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PROSPECTUS

A SICAV FUND COMPLIANT WITH EUROPEAN STANDARDS

MANAGEMENT AND OPERATIONS: GENERAL CHARACTERISTICS

LEGAL FORM

A French SICAV fund formed in France

NAME

MULTI UNITS FRANCE.

LEGAL STRUCTURE AND MEMBER STATE IN WHICH THE FUND WAS CREATED

MULTI UNITS FRANCE is a French SICAV mutual fund, registered in France.
Registered office address: Tour Société Générale, 17 cours Valmy, 92800 Puteaux, FRANCE.
Registered in the Nanterre trade register under No. 441 298 163.

DATE ESTABLISHED AND INTENDED TERM

The MULTI UNITS FRANCE fund was established on 4 March 2002 for a period of 99 years.

PUBLICATION DATE

This prospectus was published on 18 May 2021.

KEY INFORMATION

SuB-FUND NO. 1: LYXORBEL 20 TR (DR) UCITSETFE

Share class

ISIN code

Allocation of
distributable amounts

Currency

Eligible investors

Minimum amount for
subscription/ redemption
redemption (primary
market) or for
purchase/sale (secondary
market)

Listing exchange

Dist

FR0000021842

Accumulation and/or
Distribution

EUR

Open to all
investors

EUR 100,000 on the
primary market

N/A on the secondary
market®

Euronext Brussels
(Brussels)

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

SuB-FUND No. 2: Lyxor BTP Daily (2x) Leveraged UCITS ETF

Minimum amount for
subscription/ redemption

N/A on the secondary
market®

Allocation of redemption (primar
Share class ISIN code distributable Currency Eligible investors marr)ket) orl)' for Y Listing exchange
amounts purchase/sale (secondary
market)
EUR 100,000 on the primary
market :
Acc FR0011023639 Accumulation EUR Qpen toall Borsa_ltallana
investors (Milan),

Euronext Paris

SuB-FUND No. 3: Lyxor Bund Daily (2x) Leveraged UCITS ETF

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

Minimum amount for

N/A on the secondary market®

Allocation of subscription/ redemption Listing exchange
Share class ISIN code distributable Currency Eligible investors redemption (primary market)
amounts or for purchase/sale
(secondary market)
i Deutsche Borse
EUR 100,000 on the primary (Frankfurt)
Acc FR0011023654 Accumulation EUR Opentoall market Euronext Paris,
investors Borsa Italiana

(Milan)

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).




SuB-FUND No. 4: Lyxor BTP Daily (-2x) Inverse UCITS ETF

Minimum amount for

N/A on the secondary market®

Allocation of subscription/ redemption
Share class ISIN code distributable Currency Eligible investors redemption (primary market) Listing exchange
amounts or for purchase/sale
(secondary market)
EUR 100,000 on the primary
market Borsa llaliana
Acc FR0011023621 Accumulation EUR Open to all investors (Milan)

Euronext Paris

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

SuB-FUND No. 5: Lyxor 10Y US Treasury Daily (-2x) Inverse UCITS ETF

Allocation of Minimum subscription /
Share class ISIN code distributable Currency Eligible investors redemption (primary Listing exchange
market) or purchase/sale
amounts
(secondary market)
C-USD shares are 138%305 ?nizl:v?ilﬁ:;mrs ;:kRet Euronext Paris, Borsa
Acc FR0011607084 Accumulation usD available to all ' P Y Italiana, London Stock
investors Exchange (London)
N/A  on the secondary
market®
The USD equivalent of EUR
. Accumulation Open to all | 100,000 on the primary market
Dist FRO011607340 and/or Distribution usb investors N/A on the secondary NIA
market®

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

SuB-FUND NO. 6: LYXOR FTSE ITALIAPMI PIR 2020 (DR) UCITS ETF

Share class

ISIN code

Allocation of
distributable
amounts

Currency

Eligible investors

Minimum amount
for subscription/
redemption
redemption
(primary market) or
purchase/sale
(secondary market)

Listing exchange

Acc

FR0011758085

Accumulation

EUR

Open to all investors

EUR 100,000 on the
primary market

N/A on the secondary
market®

Borsa Italiana

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

SuB-FUND No. 7: Lyxor German Mid-Cap MDAX UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors redemption Listing exchange
amounts (primary market) or
purchase/sale
(secondary market)
EUR 100,000 on the
: Accumulation . primary market .
Dist FR0011857234 and/or Distribution EUR Open to all investors NI/A on the secondary Deutsch Borse
market®

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

SUB-FUND No. 8: Lyxor Hwabao WP MSCI China A (DR) UCITS ETF

Share class

ISIN CODES

Allocation of
distributable
amounts

Currency

Eligible investors

Minimum amount
for subscription/

(primary market)
or purchase/sale

redemption
redemption

Listing exchange

(secondary market)

Acc

FR0011720911

Accumulation

usb

Open to all
investors

The USD equivalent
of EUR 1,000,000
on the primary

Euronext Paris, London Stock
Exchange, Borsa Italiana, Six
Swiss Exchange (Zurich)




market

N/A on the
secondary market™®

Dist

FR0011720937

Accumulation

usb

Open to all
investors

The RMB equivalent
of EUR 1,000,000
on the primary
market

N/A on the
secondary market™®

N/A

(1) There is no minimum purchase or sale amount unless required by the relevant exchange(s).

SUB-FUND No. 9: Lyxor MSCI World Ex EMU UCITS ETF

Minimum amount for
subscription/ redemption

Allocation of ! -
Share ISIN code distributable Currency Eligible investors redemption (primary Listing exchange
class amounts market) or for
purchase/sale (secondary
market)
The USD equivalent of EUR
100,000 on the primary
o I market
FR0013209921 : pen to al .
Acc Accumulation usbD investors Borsa Italiana
N/A on the secondary
market®
The USD equivalent of EUR
100,000 on the primary
Accumulation Open  to  all market
Dist | FR0013209939 and/or UsD st N/A
Distribution N/A on the secondary
market®
Monthly EUR 100,000 on the primary
Hedged to . Open to all market N/A
EUR - FR0013209947 Accumulation EUR investors N/A on the secondary
Acc market®
Monthly Accumulation EUR 100,000 on the primary
Hedged to and/or EUR Open to all market N/A
EUR - FR0013209954 e investors N/A on the secondary
N Distribution
Dist market®
The GBP equivalent of EUR
Monthly 100,000 on the primary N/A
Hedged to | FR0013209962 Accumulation GBP Qpen to all market
GBP - investors
Acc N/A on the secondary
market®
Monthl The GBP equivalent of EUR
Hedged ¥o Accumulation Oven  to  all 100,000 on the primary N/A
g FR0013209970 and/or GBP 2P market
GBP - e investors
Di Distribution N/A on the secondary
ist
market®
Monthl The CHF equivalent of EUR
Hed di/ Oven 1 I 100,000 on the primary N/A
€dusedio | rr0013209988 Accumulation | CHF open - 10 a market
CHF - investors
A N/A on the secondary
cc
market®
Monthly The CHF equivalent of EUR
Accumulation 100,000 on the primary N/A
Hedged ©0 | rp0013200996 andlor CHF Open to all market
CHF - e investors
Di Distribution N/A on the secondary
ist
market®
(1)  There is no minimum purchase or sale amount other than that which may be required by the exchange.
Sub-fund No. 10: LYXOR DJ GLOBAL TITANS 50 UCITS ETF
Minimum amount
. for subscription/
Allocation of " -
Share class ISIN code distributable Currency Eligible investors !’edemptlon Listing
amounts (primary market) exchanges
or purchase/sale
(secondary market)




Dist

FR0007075494

Accumulation and/or

Distribution

EUR

Open to all investors

100,000 EUR on the
primary market

N/A on the
secondary market(1)

Euronext Paris,
Wiener Boerse
(Vienna), Borsa
Italiana (Milan),
London Stock
Exchange

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 11: LYXOR SMI DAILY (-2X) INVERSE UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market(1)

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors redemption Listing exchange
amounts (primary market)
and purchase/sale
(secondary market)
The CHF equivalent
of 100,000 EUR on
Acc FR0010869438 Accumulation CHF Open toallinvestors. | _the primary market Eix Swiss
Xchange

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 12: LYXOR DAILY SHORTDAX X2 UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors redemption Listing exchange
amounts (primary market)
and purchase/sale
(secondary market)
EUR 100,000 on .
primary market Euronext Paris,
Deutsche Borse
Acc FR0010869495 Accumulation EUR Open to all investors (Frankfurt),
Six Swiss
N/A Exchange
(Zurich), Borsa
Italiana (Milan)
N/A
1-USD FRO010883157 | Distribution and/or USsD Open to all investors N/A
Accumulation
N/A

(1) No minimum buy/sale amount is required

Sub-fund No. 13: LYXOR IBEX 35 DOBL|

other than that which ma

E APALANCADO DIA|

RIOUCITS ETF

y be required by the exchange.

Minimum amount
for subscription/

N/A on the
secondary market(1)

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors redemption Listing exchange
amounts (primary market)
and purchase/sale
(secondary market)
EUR 100,000 on
Acc FR0011042753 Accumulation EUR Open to all investors primary market Bolsa de Madrid

(Spain)

(1) No minimum buy/sale amount is required

Sub-fund No. 14: LYXOR IBEX 35 DOBL|

E INVERSO DIARIO UCITS ETF

other than that which may be required by the exchange.

Minimum amount
for subscription/

Allocation of . X
Share class ISIN code distributable Currency Eligible investors redl_amptlor_1 Listing exchange
redemption (primary
amounts
market) and
purchase/sale
(secondary market)
. . EUR 100,000 on the Bolsa de Madrid
Acc FR0011036268 Accumulation EUR Open to all investors primary market. (Spain)




N/A on the secondary
market(1)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 15: LYXOR NASDAQ-100 DAILY (2X) LEVERAGED UCITS ETF

Minimum amount

) for subscription/
Allocation of redemption
Share class ISIN code dl?r:(t:ﬂrt]??e Currency Eligible investors (primary market) or | Listing exchanges
purchase/sale
(secondary market)
The USD equivalent
of 100,000 EUR on
Acc FR0010342592 Accumulation EUR Open to all investors | e primary market.

Euronext Paris

N/A on the secondary
market(1)

(1) No minimum buy/sale amount is required

Sub-fund No. 16: LYXOR PEA PME (DR) UCITS ETF

other than that which ma;

y be required by the exchange

Allocation of

Minimum amount
for subscription/

Share class ISIN code distributable Currency Eligible investors ( rirr;ierm?rt];)rrllet) Listing
amounts p Y exchanges
or purchase/sale

(secondary market)
EUR 100,000 on the

istributi primary market

Dist FROOL1770775 Distribution and/or EUR Open to all investors Euronext Paris
Accumulation N/A on the

secondary market(1)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 17: LYXOR RUSSELL 1000 GROWTH UCITS ETF

Minimum amount

. for subscription/
Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P Listing
(primary market)
amounts exchanges
or purchase/sale
(secondary market)
On the primary
market, the US Luxeg(t;?‘t;]%?ock
dollar equivalent of (Luxembourg)
Acc FR0011119171 Accumulation usD Open to all investors 100,000 euros London Stocky
N/A on the Exchange
secondary market(1) (London)
On the primary
market, the US
i dollar equivalent of
. Accumulation and/or .
Dist FR0011119155 Distribution usD Open to all investors 100,000 euros N/A
N/A on the
secondary market(1)
(1) No minimum buy/sale amount is required other than that which may be required by the exchange
Sub-fund No. 18: LYXOR RUSSELL 1000 VALUE UCITS ETF
Minimum amount
Allocation of forrztéke)rsr(]:rlt?;:won/
Share class ISIN code distributable Currency Eligible investors . P Listing
(primary market)
amounts exchanges
or purchase/sale
(secondary market)
On the primary
market, the US Luxeg(lz(r):;lr']ggesmck
dollar equivalent of (Luxembourg)
Acc FR0011119205 Accumulation usD Open to all investors 100,000 euros London Stogk’
N/A on the Exchange
secondary market(1) (London)
On the primary
Dist FROO11119213 | Accumulation and/or usD Open to all investors | Market, the US N/A
Distribution

dollar equivalent of

100,000 euros




N/A on the
secondary market(1)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 19: LYXOR CAC 40 DAILY (2X) LEVERAGED UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market(1)

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors (primary ’r)narket) Listing
amounts or purchaselsale exchanges
(secondary market)
EUR 100,000 on
Acc FR0010592014 Accumulation EUR Open to all investors primary market Euronext (Paris)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 20: LYXOR CAC 40 DAILY (-2X) INVERSE UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market(1)

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors : -
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
EUR 100,000 on
primary market
Acc FR0010411884 Accumulation EUR Open to all investors Euronext (Paris)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 21: LYXOR CAC 40 DAILY (-1X) INVERSE UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market(1)

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors (primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
EUR 100,000 on
primary market
Acc FR0010591362 Accumulation EUR Open to all investors

Euronext (Paris)

(1) No minimum buy/sale amount is required

Sub-fund No. 22: LYXOR CAC MID 60 (DR) UCITS ETF

other than that which ma

y be required by the exchange

Minimum amount
for subscription/

Accumulation

N/A on the
secondary market(1)

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P -
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
EUR 100,000 on the
primary market
Dist FR0011041334 Distribution and/or EUR Open to all investors Euronext (Paris)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 23: Lyxor Euro Overnight Return UCITS ETF




Minimum amount
for subscription/

Allocation of d i
Share class ISIN code distributable Currency Eligible investors redemption -
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 euros on the (Frankfurt), Euronext
primary market (Paris), Borsa Italiana
Acc FR0010510800 Accumulation EUR Open to all investors (Milan), Bolsa de
N/A on the secondary Madrid, SIX Swiss
market® Exchange, London Stock
Exchange
(1) No minimum buy/sale amount is required other than that which may be required by the exchange
Sub-fund No. 24: Lyxor World Water (DR) UCITS ETF
Minimum amount
Allocation of for stcjibscrlptlon/
Share class ISIN code distributable Currency Eligible investors re emption -
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
Euronext Paris,
100,000 euros on the Deutsche Boerse
) Accumulation ) primary market (I_:ranka(t), Borsa
Dist FR0010527275 e EUR Open to all investors Italiana (Milan), Bolsa
and/or Distribution s .
N/A on the de Madrid, Six $W|ss
secondary market® Exchange (Zurich),
London Stock Exchange
100,000 euros on the ggﬂg;ﬁ’étgg:rss’e
primary market (Frankfurt), Borsa
Acc FR0014002CH1 Accumulation EUR Open to all investors Italiana (Milan), Bolsa
N/A on the de Madrid, Six $wiss
secondary market® Exchange (Zurich),
London Stock Exchange

Sub-fund No. 25: Lyxor EURO STOXX 50 Daily (-2X) Inverse UCITS ETF

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors (primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
100,000 EUR on the Euronext (Paris),
primary market Deutsche Borse
. . (Frankfurt)
Acc FR0010424143 Accumulation EUR Open to all investors Borsa Italiana
N/A on the secondary (Milan)
market®

Sub-fund No. 26: Lyxor EURO STOXX 50 Daily(2X) Leveraged UCITS ETF

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors " P .
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
100,000 EUR on the De(“F‘f;:EfEr‘;;“e
i ket .
primary marke Euronext (Paris),
Acc FR0010468983 Accumulation EUR Open to all investors Borsa Italiana

Milan), Bolsa d
N/A on the secondary I\slat;r?g) ’SI ; SSE\iNigs
market® Exchange (Zurich)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.




Sub-fund No. 27: Lyxor EURO STOXX 50 Daily(-1X) Inverse UCITS ETF

Minimum amount

Allocation of

for subscription/
redemption

Share class ISIN code distributable Currency Eligible investors . K L h
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)

100,000 EUR on the Euronext (Paris)
primary market Deutsche Borse’
Acc FR0010424135 Accumulation EUR Open to all investors (Frankfurt), Borsa

Italiana (Milan
N/A on the secondary Btzllsz ge( Mlagri)d

market®

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 28: Lyxor FTSE MIB Daily(-2X) Inverse(XBEAR) UCITS ETF

Minimum amount

for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . p -
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
100,000 EUR on the
primary market
Acc FR0010446666 Accumulation EUR Open to all investors Bor(s,\a}l illt:rl]l)ana
N/A on the secondary
market®

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 29: Lyxor FTSE MIB Daily (2X) Leveraged UCITS ETF

Minimum amount

for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . -
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
100,000 EUR on the
primary market
Dist FRO010446658 | A\ccumulation and/or EUR Open to all investors Borsa Italiana
Distribution (Milan)
N/A on the secondary
market®

Sub-fund No. 30: Lyxor FTSE MIB Daily(-1X) Inverse (BEAR) UCITS ETF

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Minimum amount

for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . p .
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
100,000 EUR on the
primary market
Acc FR0010446146 Accumulation EUR Open to all investors BOI’(SSI illt:r:;ana
N/A on the secondary
market®

Sub-fund No. 31: Lyxor Bund Daily (-2x) Inverse UCITS ETF

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

t

Share class

ISIN code

Allocation of
distributable
amounts

Currency

Eligible investors

Minimum amoun

redemption

for subscription/

(primary market)
or purchase/sale
(secondary market)

Listing exchanges




Acc

FR0010869578

Accumulation

EUR

Open to all investors

100,000 EUR on the
primary market

N/A on the secondary
market®

Euronext Paris,
Borsa Italiana
(ltaly), Deutsche
Boerse (Frankfurt)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 32: Lyxor FTSE MIB UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . p -
(primary market) or Listing exchanges
amounts
purchase/sale
(secondary market)
100,000 EUR on the B Ttali
primary market or(s’\e;”;nl)ana
Dist FR0010010827 Accunjulgtlon_ and/or EUR Open to all investors Euronext (Paris),
Distribution
N/A on th d London Stock
on the secondary Exchange
market®
100,000 EUR on the
primary market
Acc FR0014002H76 Accumulation EUR Open to all investors N/A
N/A on the secondary
market®

(1) No minimum buy/sale amount is required other than that which may be required by the exchange.

Sub-fund No. 33: Lyxor IBEX 35 (DR) UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market®

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P L
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
100,000 EUR on the
Dist FR0010251744 ACC”"?”'?‘““_ andjor EUR Open to all investors primary market Bolsa de Madrid
Distribution
N/A on the
secondary market®
100,000 EUR on the
primary market
Acc FR0012205672 Accumulation EUR Open to all investors N/A

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 34: Lyxor MSCI Europe (DR) UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P .
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 EUR on the (Frankfurt);
primary market Euronext (Paris),
Acc FR0010261198 Accumulation EUR Open to all investors Borsa Italiana

N/A on the
secondary market®

(Milan), Six Swiss
Exchange (Zurich),
London Stock
Exchange

(1) No minimum buy/sale amount is required other than that which may be required by the exchange




Sub-fund No. 35: Lyxor MSCI USA UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market®

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P K Listi h
amounts (primary market) isting exchanges
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 EUR on the (Frankfurt);
. primary market Euronext (Paris),
Dist FR0010296061 ACCUmUIE}t'OQ and/or EUR Open to all investors Borsa Italiana
Distribution - .
N/A on the (Milan), SIX Swiss
secondary market® Exchange (Zurich),
y LSE (London)
100,000 EUR on the
primary market
Acc FR0011363423 Accumulation EUR Open to all investors Euronext (Paris)
N/A on the
secondary market®
100,000 EUR on the
primary market
Monthly Hedged FR0012969624 Accumulation EUR Open to all investors N/A
to EUR - Acc

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 36: Lyxor MSCI World UCITS ETF

Minimum amount
Allocation of forrzté:rs:]:rlt?;:]on/
Share class ISIN code distributable Currency Eligible investors : p -
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 EUR on the (Frankfurt);
primary market Euronext (Paris),
. Accumulation and/or . Borsa Italiana
Dist FR0010315770 Distribution EUR Open to all investors (Milan), London
N/A on the Stock Exchange, Six
secondary market® Swiss Exchange
(Zurich)
100,000 EUR on the
primary market
Monthly Hedged Accumulation and/or . .
to EUR - Dist FR0011660927 Distribution EUR Open to all investors Euronext (Paris)
N/A on the
secondary market®
100,000 EUR on the
primary market
. Luxembourg Stock
Monthly Hedged Accumulation and/or .
to USD - Dist FR0011669845 Distribution usD Open to all investors Eg;:::;%e;,chc;:dgn
N/A on the g
secondary market®
100,000 EUR on the
primary market
I-EUR FR0013465804 Accumulation EUR Open to all investors Euronext (Paris)
N/A on the
secondary market®
Acc FR00140031Y1 Accumulation EUR Open to all investors 100’(.)00 EUR on the Borsa _Itallana
primary market (Milan)




N/A on the
secondary market®

Monthly Hedged
to EUR - Acc

FRO014003N93

Accumulation

EUR

Open to all investors

100,000 EUR on the
primary market

N/A on the
secondary market®

Borsa Italiana
(Milan)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 37: Lyxor MSCI Emerging Markets UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market®

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P .
amounts (primary market) Listing exchanges
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 EUR on the (Frankfurt);
primary market Euronext (Paris),
Borsa Italiana
(Milan)
EUR London Stock
Acc FR0010429068 Accumulation Open to all investors Exchange,
N/A on the Singapore
secondary market® . Ex.change,
Six Swiss Exchange
(Zurich),
Luxembourg Stock
Exchange
100,000 EUR on the London Stock
primary market Exchange,
Singapore
Acc FR0010435297 Accumulation UsD Open to all investors . Ex_change,
Six Swiss Exchange
N/A on the :
secondary market® (Zurich),
Luxembourg Stock
Exchange
100,000 EUR on the
primary market
I-EUR FR0013465796 Accumulation EUR Open to all investors Euronext (Paris)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 38: Lyxor Japan(TOPIX) (DR) UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P -
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 EUR on the (Frankfurt);
. Accumulation and/or . primary market Euronext (Paris),
Dist FR0010245514 Distribution EUR Open to all investors Borsa Italiana
N/A on the (Milan), London
secondary market® Stock Exchange
100,000 EUR on the
Dist FR0010377028 ACC“”.‘”'?“"U and/or JPY Open to all investors primary market Six Swiss !Exchange
Distribution (Zurich)
N/A on the
secondary market®
100,000 EUR on the
primary market Euronext (Paris),
Daily Hedged to Accumulation and/or . Deutsche Boerse
EUR - Dist FRO011475078 Distribution EUR Open to all investors (Frankfurt), Borsa
N/A on the Italiana (Milan)
secondary market®
Daily Hedged to FR0011871045 Accumulation EUR Open to all investors N/A




EUR - Acc

100,000 EUR on the
primary market

N/A on the
secondary market®

(1) No minimum buy/sale amount is required

Sub-fund No. 39: Lyxor CAC 40 (DR) UCI

other than that which ma

TSETF

y be required by the exchange

Share class

ISIN code

Allocation of
distributable
amounts

Currency

Eligible investors

Minimum amount
for subscription/
redemption
(primary market)
or purchase/sale
(secondary market)

Listing exchanges

Dist

FR0007052782

Accumulation and/or
Distribution

EUR

Open to all investors

100,000 EUR on the
primary market

N/A on the
secondary market®

Euronext Paris
(France), London
Stock Exchange

Acc

FR0013380607

Accumulation

EUR

Open to all investors

100,000 EUR on the
primary market

N/A on the
secondary market®

N/A

J-EUR

FR0011122233

Accumulation and/or
Distribution

EUR

Open to all investors
but more specifically
intended for
institutional
investors

100,000 EUR on the
primary market

N/A on the
secondary market®

N/A

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 40: Lyxor EURO STOXX 50 (DR) UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors : p -
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
Deutsche Boerse
100,000 EUR on the (Frankfurt);
primary market Euronext (Paris),
Borsa ltaliana
Acc FR0007054358 Accumulation EUR Open to all investors (Milan), Swiss
Exchange (Zurich),
seco%ﬁ Or:nt::]ﬁ(et@ Wiener Boerse
ry (Vienna), LSE
(London)
Open to all investors 100,000 EUR on the
P v primary market
Accumulation and/or but more specifically
J-EUR FR0011554260 R EUR intended for N/A
Distribution N
institutional
investors N/A on the
secondary market®
100,000 EUR on the
Open to all investors primary market
. but more specifically
Accumulation and/or . N/A on the
K-EUR FR0011554286 S EUR intended for N/A
®
distribution institutional secondary market
investors N/A on the
secondary market®
Acc 100,000 EUR on the
Daily Hedged to FR0012399749 Accun_wulgnor_q and/or Open to all investors primary market N/A
USD - Dist distribution usb

N/A on the
secondary market®




Accumulation and/or

100,000 EUR on the
primary market

CHF - Acc

N/A on the
secondary market®

Dalel)l/3 E?dgzascti to FR0012399756 distribution GBP Open to all investors N/A
N/A on the
secondary market®
100,000 EUR on the
Daily Hedged to FRO012399764 | Accumulation and/or Open to all investors primary market N/A
CHF - Dist distribution CHF
N/A on the
secondary market®
100,000 EUR on the London Stock
primary market Exchange (London),
Daily Hedged to FR0012399806 Accumulation Open to all investors Luxembourg Stock
USD - Acc usD Exchange
N/A on the (Luxembourg)
secondary market®
London Stock
100,000 EUR on the Exchange (London),
Daily Hedged to FR0012399772 Accumulation Open to all investors primary market Luxembourg Stock
GBP - Acc GBP Exchange
N/A on the (Luxembourg)
secondary market®
100,000 EUR on the
primary market
Daily Hedged to FR0012399731 Accumulation CHF Open to all investors SIX Swiss

Exchange (Zurich)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 41: Lyxor PEA Obligations d’Etat Euro UCITS ETF

Minimum amount
for subscription/

N/A on the
secondary market®

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P .
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
EUR 100,000 on the
Act FR0013346681 Accumulation EUR Open to all investors primary market Euronext (Paris),
N/A on the
secondary market®
Accumulation EUR 100,000 on the
Dist FRO013346673 and/or EUR Open to all investors primary market Euronext (Paris),
Distribution

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 42: Lyxor MSCI Greece UCITS ETF

Minimum amount
for subscription/

Allocation of redemption
Share class ISIN code distributable Currency Eligible investors . P .
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
Deutsche Boerse
. EUR 100,000 on the
Accumulation . L (Frankfurt);
Dist FR0010405431 and/or EUR Open to all investors primary market Euronext (Paris),
Distribution Borsa Italiana

N/A on the
secondary market(®

(Milan)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange




Sub-fund No. 43: Lyxor MSCI India UCITS ETF

Minimum amount
Allocation of forrzlégrsgnt?g:]on/
Share class ISIN code distributable Currency Eligible investors . P .
(primary market) Listing exchanges
amounts
or purchase/sale
(secondary market)
EUR 100,000 on the Deutsche Boe.rse
) Open to all investors primary market (Frankfurt),_
Acc (EUR) FR0010361683 Accumulation EUR Euronext (Paris),
RAonthe Bors tallana
secondary market®
The USD equivalent Six Swiss Exchange
f EUR 100,000 (zurich), SGX
. Open to all investors ° . 200 On Singapore Stock
Acc (USD) FR0010375766 Accumulation usb the primary market Exchange
WA on e | LUxembous Stock
secondary market® Y

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 44: Lyxor New Energy (DR) UCITS ETF

Minimum amount
for subscription/
Share class ISIN code Allocation of distributable Currency | Eligible investors . redemption .
amounts (primary market) or Listing exchanges
purchase/sale
(secondary market)
Euronext  Paris,
EUR 100,000 on the Deutsche Boerse
Accumulation Open to all primary market (Frankfurt), Borsa
Dist FR0010524777 and/or EUR investors Italiana  (Milan),
Distribution N/A on the Six A Swiss
secondary market® Exchange
(Zurich)
Euronext Paris,
EUR 100,000 on the Deutsche Boerse
: Opento all primary market (Frankfurt), Borsa
Acc FR0014002CG3 Accumulation EUR investors Italiana (Milan),
N/A on the Six Swiss
secondary market® Exchange
(Zurich)

(1) No minimum buy/sale amount is required other than that which may be required by the exchange

Sub-fund No. 45: Planet Monde

Minimum amount

Share class ISIN code . Allocatlon of Currency Eligible investors for subscription or
distributable amounts h
redemption
Acc FRO013431129 Accumulation EUR Open to all investors 100 EUR




WHERE TO OBTAIN THE MOST RECENT ANNUAL AND INTERIM REPORTS

Shareholders will be sent the most recent annual documents and the asset inventory within eight business days after submitting a written request to:
LYXOR INTERNATIONAL ASSET MANAGEMENT.

17 Cours Valmy - 92987 Paris La Défense France

E-mail: contact@Iyxor.com.

More information can be requested on Lyxor's website atwww.lyxoretf.com

SERVICE PROVIDERS

ASSET MANAGEMENT BY DELEGATION / MANAGEMENT COMPANY

LYXOR INTERNATIONAL ASSET MANAGEMENT.(hereafter the “Delegated Asset Manager” or the “Management Company”).
A French simplified joint-stock company (Société par Actions Simplifiée - SAS.

Registered office: 17 Cours Valmy - 92987 Paris La Défense France.

Postal address: Tour Société Générale - S06.133 - 17, Cours Valmy - 92987 Paris-La Défense Cedex — FRANCE.

Remuneration

The Management Company has established a remuneration policy that complies with current regulations. This policy is consistent with the objectives, values and
interests of the Management Company, of the funds it manages and of the investors in these funds, and includes measures intended to avoid conflicts of interest.

The Management Company’s remuneration policy provides a balanced framework where the remuneration of the relevant employees is based on the following
principles:

- The Management Company’s remuneration policy is consistent with sound and effective risk management, encourages such management and does not
encourage risk-taking that would be incompatible with the risk profiles, this prospectus or the other constitutional documents of the funds which the
Management Company manages;

- The remuneration policy was approved by the Management Company’s supervisory board, which reviews the policy’s general principles at least once a
year;

- The remuneration of internal control personnel is based on the achievement of control objectives and is independent of the financial performance of the
business activities controlled;

- When remuneration is performance-based, its total amount is determined on the basis of the assessed performance of the individual employee, his or her
operating unit and the relevant funds in accordance with their risk exposure, and on the basis of the Management Company’s overall performance when
individual employee performance is assessed, while taking into account both financial and non-financial criteria;

- An appropriate balance must be established between the fixed and variable components of the total remuneration;

- Above a certain threshold, a substantial part of remuneration, and in any case at least 50% of the entire variable component, shall depend on exposure to
an index the components and functioning of which ensure that the interests of employees are aligned with those of investors;

- Above a certain threshold a substantial part of remuneration, and in any case at least 40% of the entire variable component, shall be deferred for an
appropriate time;

- The variable remuneration, including the deferred portion, shall only be paid or shall only vest if such payment or vesting is consistent with the
Management Company’s overall financial situation, and if such payment or vesting is justified by the performance of the operating units, the funds and
the relevant employee.

Up-to-date information on the remuneration policy may be found on the Internet at:http://www.lyxor.com/fr/menu-corporate/nous-connaitre/mentions-reglementaires/

THE DEPOSITARY AND CUSTODIAN

The Depositary is Société Générale S.A., acting through its Securities Services department (the “Depositary”). Société Générale, which has its registered office at 29,
boulevard Haussmann in Paris (75009), is registered in the Paris trade register under No. 552 120 222, has been approved by the French Prudential Supervision and
Resolution Authority (the ACPR) and is also subject to the supervision of the French Financial Markets Authority (the AMF).

The Depositary's duties and potential conflicts of interest

The Depositary is responsible for three things — monitoring the compliance of the Management Company’s decisions, holding the assets of investment funds in
custody and monitoring the cash flows of these investment funds.

The Depositary’s main objective is to protect the interests of each fund’s shareholders and investors.

Potential conflicts of interest may be identified, particularly if the Management Company maintains a business relationship with Société Générale that extends beyond
the latter’s Depositary duties, for example, if the Management Company delegates to Société Générale the task of calculating the net asset value of the funds of which
Société Générale is the Depositary, or when there is a group relationship between the Management Company and the Depositary.

In order to manage such situations, the Depositary has setup and maintains a policy for managing conflicts of interest which serves to:
- Identify and examine potential conflict-of-interest situations;
- Record, manage and follow up conflict-of-interest situations, by:

0] using ongoing measures to deal with conflicts of interest, such as segregating duties, separating line and staff functions, monitoring “insiders”, and
using dedicated IT environments;

(i) and also, on a case-by-case basis:


http://www.lyxor.com/fr/menu-corporate/nous-connaitre/mentions-reglementaires/

(a) implementing appropriate preventive measures such as drawing up ad hoc “watch lists”, setting up Chinese walls, checking that
transactions are dealt with appropriately, and/or informing any clients who may be affected;

(b) or otherwise, refusing to engage in activities that may result in a conflict of interest.

Custodial functions which the Depositary may delegate, delegates and sub-delegates, and the identification of conflicts of interest that may require such
delegation

The Depositary is responsible for the custody of assets (as defined under Article 22.5 of Directive 2009/65/EC as amended by Directive 2014/91/EU). In order to
provide custodial services in a large number of countries and enable investment funds to achieve their investment objectives, the Depositary has appointed sub-
custodians in the countries where the Depositary normally does not have a direct local presence. These entities are listed at http://www.securitiesservices.
societegenerale.com/uploads/tx_bisgnews/Global_list_of sub_custodians_for_SGSS_2016_05.pdf.

In accordance with Article 22 bis 2. of the UCITS V directive, the process for appointing and supervising sub-custodians complies with the highest standards of
quality and includes the management of potential conflicts of interest that may arise when sub-custodians are appointed. The Depositary has prepared an effective
policy for identifying, preventing and managing conflicts of interest in compliance with national and international regulations and international standards.

The delegation of the Depositary’s custodial functions may result in conflicts of interest. The latter have been identified and are monitored. The Depositary’s conflict-
of-interest policy includes measures to prevent the occurrence of conflict-of-interest situations and to ensure that, in the course of its business activities, the Depositary
always acts in the best interests of the investment funds. These preventive measures consist most notably in ensuring the confidentiality of the information exchanged,
physically separating activities that may result in a conflict of interest, determining and classifying remuneration and pecuniary and non-pecuniary benefits, and
implementing a policy and measures that govern the Acceptance of gifts and hospitality.

Investors may obtain the most recent information on the above policy measures upon request.

TRANSFER AGENT AND REGISTRAR

By delegation from Lyxor International Asset Management:

SOCIETE GENERALE.

A credit institution founded on 4 May 1864 by special decree of Napoleon I11.
Registered office: 29, bd Haussmann - 75009 Paris - FRANCE.

Postal address: 32 rue du champ de tir - 44000 Nantes - France

AUDITOR

PRICEWATERHOUSECOOPERS AUDIT.

A French joint-stock company.

Registered office: 3, rue de Villiers - 92208 Neuilly-sur-Seine - France.
Signatory: Benjamin Moise.

ADMINISTRATION AND ACCOUNTING

LYXOR INTERNATIONAL ASSET MANAGEMENT will delegate the Sub-fund’s administration and accounting to:
Société Générale

A credit institution founded on 4 May 1864 by special decree of Napoleon I11.

Registered office:29, bd Haussmann - 75009 Paris - FRANCE.

The services that Société Générale provides to Lyxor International Asset Management consist of assisting it with the Sub-fund's administration and accounting, and
more specifically in calculating its net asset value and in providing the information and materials required to prepare its annual reports, regulatory filings and statistics
for the Banque de France.

MARKET MAKER
The following financial institution (the "Market Maker") is responsible for making a market in the shares of the Sub-fund’s sub-funds.:

Société Générale Corporate and Investment Banking - Tour Société Générale, 17 Cours VValmy, 92987 Paris-La Défense, FRANCE.

An up-to-date list of the Sub-fund's Market Makers is available on the Internet at www.lyxoretf.com.

MEMBERS OF THE EXECUTIVE AND SUPERVISORY BODIES
BOARD OF DIRECTORS

Chairman and Director: Arnaud Llinas.

Director: Lyxor Asset management, represented by Frangois Millet.

Director: Société Générale, represented by Tanguy Aumon

Director: Gregory Berthier

MANAGING DIRECTOR
Arnaud Llinas

SHARE CHARACTERISTICS
Shares are registered with a central securities depositary in the name of the entities that keep the Accounts of share-holders on their behalf. The Sub-fund's register is
kept by the Depositary.

The shares of the MULTI UNITS FRANCE fund are representative of each sub-fund’s assets and each sub-fund share is entitled to a portion of the sub-fund’s assets
and profits that is proportional to the fraction of the sub-fund’s assets that the share represents.
Shareholder rights and obligations remain attached to the share, regardless of the holder.

Unless otherwise agreed and notified to the Company, these voting rights are to be exercised by the beneficial holder at annual general meetings and by the bare
owner at extraordinary general meetings.

Shares may be held in either bearer or registered form at the investor’s option.

Shares can be divided, if so decided by the board of directors, into fractions of 10ths, 100ths, 1000ths, 10,000ths, or 100,000ths, known as share fractions.


http://www.securitiesservices
http://www.lyxoretf.com

BALANCE SHEET DATE
The last Business Day in France in October.
First balance sheet date: 31 October 2005.

PRIMARY MARKET TRANSACTIONS

The shares of Sub-funds with names that end in "UCITS ETF" may be subscribed and redeemed in the primary market.

The primary market referred to below is the market in which the Sub-fund issues shares to Authorised Participants (AP) or redeems them from APs subject to the
terms and conditions set out below (hereafter the "Primary Market").

The Management Company has entered into an agreement with each AP that sets forth the terms by which the AP may subscribe and redeem the shares of the Sub-
funds on the Primary Market.

1. Placement of AP Primary Market orders

APs may place subscription or redemption orders via an online trading platform or directly by telephone. In either case, they must submit an order form (the "Form").
On a given Primary Market Day (as this term is defined in each Sub-fund’s relevant appendix) the Forms must be received by 5:00 pm or by the cut-off time that is
specified in the "SUBSCRIPTION AND REDEMPTION ON THE PRIMARY MARKET" section of the Sub-fund’s relevant appendix (the “Specified Cut-Off
Time”) to be eligible for processing that day. Forms received on a Primary Market Day after 5:00 p.m. or after the Specified Cut-Off Time will be deemed to have
been received by 5:00 p.m. or by the Specified Cut-Off Time on the following Primary Market Day.

APs will receive a confirmation of their subscription or redemption order with details of the transaction (the "Trade Confirmation"). The APs must check the Trade
Confirmation to verify that their subscription or redemption order was processed correctly.

The securities and/or cash to be provided for a subscription or a redemption order must be delivered on the Business Day specified in the Trade Confirmation. If no
time limit is specified in the Trade Confirmation, the applicable settlement/delivery time will be the time indicated in the Sub-fund’s relevant appendix. The
Management Company reserves the right to extend the settlement/delivery time of a redemption order to a maximum of five Business Days.

The use of the online trading platform is subject to the Management Company's prior consent and must comply with the applicable laws and regulations. The Forms
may be obtained from the Management Company or the Depositary upon request.

The Depositary and the Management Company reserve the right to have APs provide any specific information or document that may be requested. APs must inform
the Depositary of any change in their situation / information and provide any additional documents the Depositary and/or the Management Company may request in
relation to such change. An AP’s registration information and payment instructions cannot be modified until the Depositary has received the original documents.

In accordance with anti-money laundering and anti-terrorist financing regulations, APs will be required to provide the Management Company and the Depositary with
identity documents and any other relevant documents that may be necessary.

It is also agreed that neither the Management Company nor the Depositary shall be liable to an AP for any loss or damage arising from the failure to process a
subscription or redemption order or from the delayed processing thereof if the AP has failed to provide the information requested by the Management Company or the
Depositary within the prescribed time limit and/or if such information is incomplete.

2. Rejection of AP Primary Market orders

APs are solely responsible for the information they provide in the Form. Once accepted, Forms are irrevocable, unless otherwise agreed by the Management
Company. Neither the Management Company nor the Depositary shall be liable for losses arising from errors and/or delays and/or failures in (i) the transmission of
the Forms, or in (ii) the transmission of any subscription or redemption order placed on the online trading platform.

The Sub-fund’s Board of Directors and/or the Management Company may decide (i) to suspend the issuance and redemption of shares or to (ii) limit the share
redemptions for one or more Sub-funds subject to the terms specified in the relevant appendix of the Sub-fund(s) and in the Sub-fund’s Articles of Incorporation.

The Management Company may also, at its sole discretion, reject or cancel in whole or in part an order to subscribe shares that is placed by an AP that has
experienced an Insolvency Event, as defined below.

A natural or a legal person is considered to experience an “Insolvency Event" when (i) a court order has been issued or a resolution has been passed for the person’s
liquidation or bankruptcy; (ii) a liquidator, an administrator or the equivalent has been appointed to liquidate or administer all or part of the person’s assets under a
court-ordered administration; (iii) the person enters into an arrangement with one or more of its creditors or is considered to be insolvent; (iv) the person terminates or
threatens to terminate the person’s business or a substantial part thereof, or makes a substantial change in the nature of its business or threatens to do so; (v) an event
occurs, in any jurisdiction, the effect of which is equivalent to any of the events referred to in points (i) to (iv) above, or (vi) the Management Company believes in
good faith that any of the above events is likely to occur.

3. Adjustment of AP Primary Market orders

The Management Company may decide, on a case-by-case basis, to redeem an AP’s redemption order exclusively in kind or in cash (or a combination of both), (i) by
simply notifying the AP of this if the AP has experienced an Insolvency Event or if the Management Company reasonably believes that the AP represents a credit risk,
or (ii) in all other cases, with the AP’s consent.

A redemption order will not be processed unless payment is to be made into an account that is in the AP’s name.

4. Cash and in-kind transactions

Subject to the Management Company’s consent, subscription and redemption orders for each Sub-fund may be accepted and settled with an in-kind, cash or directed
cash transaction (or any combination of these three).

Entry and exit fees may be charged to APs in respect of their subscription, redemption and share-conversion orders.
For a given Sub-fund, the nature and amount of these entry/exit fees depend on whether the transaction type is in-kind, cash or directed cash, as explained below.

Since the type of transaction determines the mode and terms of trade execution that are used to adjust the basket of securities that constitutes the Sub-fund’s
underlying assets, the entry and exit fees that are charged to APs reflect the differences between trade execution modes and their associated costs @)



Regardless of the transaction type, the amount of entry and exit fees is the estimated difference between:

- the sums the Sub-fund pays or receives to adjust its basket of assets (on the Sub-fund’s balance sheet) so that it may accommodate the transaction with the AP,
and

- the amounts (excluding entry/exit fees) paid by or to the AP for the number of Sub-fund shares subscribed or redeemed multiplied by the Sub-fund’s net asset
value on the date of the transaction.

In order to minimise the tracking error between the Sub-fund's performance and that of its Benchmark Index, the Management Company's estimate of the fees charged
to APs will aim to be as accurate and structurally unbiased as possible.

However, there may be differences between the amounts of entry and exit fees charged to APs and the actual costs of adjusting the portfolio due to, inter alia, (i) the
estimation of the amount of fees and the rounding-off this entails, and (ii) the actual conditions of the adjustment of the Sub-fund’s basket of securities. The actual
conditions of the adjustment of the securities basket may be affected by, inter alia, (a) the closing prices of the underlying securities involved in the adjustment
transactions, which in particular have an impact on the amount of taxes and exchange fees paid; and/or (b) any circumstance that may prevent or delay the execution
and/or settlement of the adjustment transactions of the Sub-fund’s basket of securities.

@ These costs (hereinafter the "Theoretical Costs") may include, inter alia, the expected transaction costs of the subscription or redemption, all stamp duties, taxes,
bank charges, foreign exchange charges, interest, custodian fees (on sales and purchases), transfer fees, registration fees and any other applicable taxes, fees or
charges.

The Management Company will provide APs with a daily portfolio composition file (the "PCF") for each Sub-fund.
4.1  In-kind transactions

For each in-kind transaction, the Management Company will inform the AP of the nature of the Investments (as defined below) and/or the amount of cash to be paid
by the AP (in the case of a subscription) or by the Management Company (in the case of a redemption), in exchange for the shares.

The term “Investments" means the securities/financial instruments referred to in Article L214-20 of the Monetary and Financial Code which are consistent with the
Sub-fund’s investment strategy and objective, and for which the AP is contemplating the subscription or redemption order.

4.2 Cash transactions

The Management Company may accept subscriptions and redemptions in cash. The method for calculating the applicable fees is indicated in the Fees and Charges
section of each Sub-fund’s prospectus.

APs which wish to redeem shares in cash must inform the Management Company and the Depositary in writing and take the necessary steps to transfer their shares to
the Sub-fund's account within the redemption settlement period specified in the Trade Confirmation.

4.3 Directed cash transactions

The Management Company may accept directed cash transactions. In this case, the AP may request that (i) the transactions in the underlying securities and/or (ii) the
foreign exchange transactions that are necessary to execute its subscription and redemption order be executed in a specific manner by the relevant Sub-fund manager.
The Management Company may agree to the AP’s request while observing the best interests of the Sub-fund’s shareholders. The Management Company shall not be
liable if the execution request is not carried out as intended by the AP.

The method for determining the fees in this case is described in the Fees and Charges section of each Sub-fund’s prospectus.

If an AP requests that the securities and/or foreign exchange transactions be traded or executed with a specific broker, the Management Company may, at its sole
discretion, trade the securities and/or execute the foreign exchange transactions with this broker. APs which wish to select a specific broker are required to contact this
broker to arrange the trade and/or transaction before it is undertaken by the Management Company.

The Management Company shall not be liable if the trading of securities and/or the foreign exchange transactions with the broker thus selected, and consequently the
APs subscription or redemption, are not completed due to an omission, error, failure or delay in settlement/delivery by the AP or said broker.

In the event that the AP or the selected broker defaults or changes the terms of all or part of the trade and/or transaction on the underlying securities and/or foreign
exchange, the AP shall bear all of the risks and costs associated with this. In this event, the Management Company reserves the right to complete the trade and/or
transaction with another broker and to modify the terms of the AP’s subscription or redemption to compensate for the default and the change in the terms of execution.

5. Failed delivery

In the event that an AP fails to deliver (i) the Investments and/or the cash amount required for a subscription in kind, or (ii) the cash amount required for a cash
subscription, within the settlement period specified in the Trade Confirmation, the Management Company reserves the right to cancel the subscription order and the
AP shall indemnify the Sub-fund and the Management Company for any loss they may have suffered as a result of the AP’s failure to deliver the required
Investments and/or cash amount within the time specified.

The Management Company may, in its sole discretion and in the exclusive interest of the Sub-fund’s shareholders, decide not to cancel a subscription order even
though the AP has failed to deliver the Investments and/or the cash amount within the settlement/delivery time specified in the Trade Confirmation. In this case, the
Sub-fund’s manager may temporarily borrow a sum that is equivalent to the subscription and invest this sum in accordance with the Sub-fund’s investment objective
and strategy. Once the investments and/or the cash amount, as the case may be, are received, the Management Company will use them to repay the sum borrowed. The
Management Company furthermore reserves the right to invoice the AP for any interest and other costs the Sub-fund may have incurred in connection with the
borrowing.

If the Investments and the cash amount, or the cash amount alone (as applicable) delivered by the AP are insufficient to cover such interest or other costs, or if the AP
fails to deliver the required Investments and/or cash as soon as possible, the Sub-fund and the Management Company may, at their discretion, cancel the order and the
AP shall indemnify the Sub-fund and/or the Management Company for any (i) interest or costs incurred (including but not limited to the transaction costs of portfolio
adjustments and interest on cash borrowings), and for (ii) the loss incurred by the Sub-fund and the Management Company as a result of such failed delivery,
including but not limited to any impairment of the underlying assets that is attributable to the manager's buying and selling process (the “market effect").

TAXATION



Investors should note that the following information is just a general summary of the applicable tax regime, under current French law, for investment in a French
SICAYV fund. Investors are therefore advised to consider their specific situation with their usual tax advisor.

1.Taxation of the Sub-fund

In France, although established in the form of a limited liability company, SICAVs are expressly exempt from corporate tax on the profits generated within the
framework of their legal purpose. Income received and generated by the Sub-fund through its management activities is not therefore taxable at the level of the Sub-
fund.

Outside France (in the countries in which the Sub-fund invests), capital gains on the disposal of foreign negotiable securities and income from foreign sources
received by the Sub-fund through its management activities may, if applicable, be subject to tax (generally in the form of withholding tax. In certain limited cases,
foreign taxation may be reduced or cancelled in the presence of any applicable tax treaties.

2. Taxation of Sub-fund share-holders

2.1 Shareholders resident in France

The Sub-fund’s distributions to French residents, as well as capital gains or losses, are subject to prevailing tax legislation.

Investors are advised to consider their specific situation with their usual tax advisor.

2.2 Non-French resident share-holders

The terms of a tax treaty or lack thereof may make the Sub-fund’s distributions subject to a standard deduction at source or withholding tax in France.

Moreover, capital gains realised on the purchase/disposal of sub-fund shares are generally tax-exempt.
Share-holders resident outside France will be subject to the applicable tax legislation in their country of residence.

INFORMATION ON THE AUTOMATIC AND COMPULSORY EXCHANGE OF TAX INFORMATION

The Management Company may collect and report to tax authorities information that concerns investors in the Sub-fund for the sole purpose of complying with
Article 1649 AC of the French General Tax code and with Council Directive 2014/107/EU of 9 December 2014 which amended Directive 2011/16/EU on the
automatic and compulsory exchange of tax information.

Investors are entitled to access information that concerns them and have this information corrected or deleted if necessary and may exercise these rights vis-a-vis the
financial institution pursuant to the French data privacy act of 6 January 1978 (the “ loi information et libertés”) but also agree to provide the information the financial
institution requires for its reporting purposes.

INFORMATION CONCERNING THE FOREIGN ACCOUNT TAX COMPLIANCE ACT (“FATCA™)

France and the United States have concluded a Model | intergovernmental agreement (“IGA”), to enable the enforcement in France of the U.S. Foreign Account Tax
Compliance Act (“FATCA?”), the purpose of which is to prevent tax evasion by U.S. taxpayers who hold financial assets abroad. The term “U.S. taxpayer” means a
U.S. citizen or resident individual, a partnership or corporation organised in the United States or under the laws of the United States or any State thereof, a trust if (i) a
court located in the United States would have authority under applicable law to render orders or judgments concerning substantially all issues regarding administration
of the trust, and (ii) one or more U.S. taxpayers have the authority to control all substantial decisions of the trust, or an estate of a decedent that is a citizen or resident
of the United States

The Sub-fund has been registered with the U.S. tax authorities as a “reporting financial institution”. As such, the Sub-fund is required, as of 2014, to report
information to the U.S. tax authorities concerning certain asset holdings of, or payments to, certain U.S. taxpayers or non-U.S. financial institutions that are considered
as non participating to FATCA, via automatic information exchange between French and U.S. tax authorities. Investors will be responsible for certifying their FATCA
status with their financial intermediary or with the Management Company, as applicable.

Since the Sub-fund will observe its obligations under IGA as implemented in France, it will be considered FATCA compliant and should therefore be exempt from
withholding tax under FATCA on certain U.S. source income or products.

It is recommended that investors whose shares are held by a custodian in a jurisdiction that is not a party to an IGA ask their custodian what the custodian’s intentions
are with respect to FATCA. Some custodians may require additional information from investors to comply with their obligations under FATCA or with the
obligations of the custodian’s jurisdiction. Moreover, the scope of obligations under FATCA or under an IGA may vary depending on the custodian’s jurisdiction.
Investors should therefore seek advice from their financial advisor.

SUSTAINABILITY DISCLOSURES

Pursuant to EU Regulation 2019/2088 on sustainability-related disclosures in the financial services sector (the "SFDR Regulation™), the Management Company is
required to describe how sustainability risks (as defined below) are integrated into its investment decisions, and to provide results of its assessment of the likely
impacts of sustainability risks on the returns of the funds it manages.

Sustainability risks may have multiple impacts, the type and extent of which may vary depending on the presence of other specific risks, the geographic region and/or
the asset class to which the funds are exposed. Generally speaking, an asset’s exposure to a sustainability risk may reduce its value, possibly even to zero, which will
in turn decrease the net asset value of the fund or funds that hold that asset.

An assessment of the likely impacts of sustainability risks must be conducted for each fund. The reader may find more information on this in the "Risk Profile" section
of the Prospectus.

The term "sustainability factors" refers to environmental, social and employee matters, respect for human rights, and efforts to prevent corruption and bribery.

The term "sustainability risk™ refers to an environmental, social or governance (ESG) event or condition the occurrence of which could have a material adverse
impact, actual or potential, on the value of an investment. A sustainability risk may either constitute a risk in itself or may impact other risks, such as market risk,
operational risk, liquidity risk or counterparty risk, by contributing significantly to the fund's exposure to these other risks. Assessing the likely impacts of
sustainability risks on a fund's performance is complex and may involve the use of ESG data that are difficult to obtain, incomplete, estimated, outdated and/or
inaccurate. Even when such data are identified, there is no guarantee these impacts will be properly assessed.

Sustainability risks include the "physical risks" of “climate events” caused by climate change, and the "transition risks" of a company's response to climate change,
both of which may result in unexpected losses that could adversely impact the funds' investments. Sustainability risks may also arise in the workplace and in society
(due to inequality, discrimination, poor labour relations, insufficient investment in human capital, accidents, changes in customer behaviour, etc.) and from poor
governance practices (e.g. significant and repeated violations of international agreements, corruption issues, poor product quality and safety, in appropriate sales
practices, etc.).



The Management Company aims to mitigate such sustainability risks by seeing to it that certain of its investment strategies exclude companies whose environmental,
social and/or governance practices are considered to be controversial. A fund may further mitigate sustainability risks by adopting an ESG approach, inter alia, to its
stock selection process or investment the