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KEYINFORMATION

SuBFUNDNO.1: LYXOBEI20TR(IDRUCITETF

Minimum amount for
subscription/redemption
Allocation of L redemption (primary -
Share class ISINcode distributable amounts Currency Eligibleinvestors market) or for Listingexchange
purchase/sale(secondary
market)
EURL00,0000n the
. Accumulatiorand/or Opento all primary market EuronextBrussels
Dist FR0000021842 Distribution EUR investors N/A on the secondary (Brussels)
market)
(1) Thereis no minimum purchaseor saleamountunlessrequiredby the relevantexchange(s).
SusFUNDNO.2: LyxorBTPDaily (2x) LeveragedJCITETF
Minimum amount for
Allocation of S“:’escfefﬁ“‘t’ig; rfdr?n’:‘;’rm”
Share class ISINcode distributable Currency Eligibleinvestors P P y Listingexchange
market) or for
amounts
purchase/sale(secondary
market)
EURL00,0000n the primary
: market ;
Acc FRO011023639 AccuDrr_lLilgémtr_'and/or EUR Qpent;) all Borfﬂglltahana
istribution investors N/A on the secondary (Milan), .
marketd EuronextParis

(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).

SuBrFUNDNO.3: LyxorBundDaily (2x) LeveragedJCITETF

Minimum amount for

Allocation of subscription/ redemption Listingexchange
Share class ISINcode distributable Currency Eligibleinvestors redemption (primary market)
amounts or for purchase/sale
(secondarymarket)
DeutscheBorse
. EURL00,0000n the primary (Frankfurt)
Acc FR0011023654 | ccumulationand/or EUR Opento all market EuronextParis,
Distribution investors B i
N/A on the secondarymarket? orsa_lta lana
nm (Milan)

(1) Thereis no minimum purchaseor saleamountunlessrequiredby the relevantexchange(s).




SuBFUNDNO.4: LyxorBTPDaily (-2x) InverseUCITETF

Minimum amount for
Allocation of subscription/redemption
Share class ISINcode distributable Currency Eligibleinvestors redemption (primary market) Listingexchange
amounts or for purchase/sale
(secondarymarket)
EURL00,0000n the primary
market Borsallaliana
Ace FRO011023621 Accumulgtlorand/or EUR Qpemo all (Milan)
Distribution investors
N/A on the secondarymarket) EuronextParis
(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).
SuBrFUNDNO.5: LyxorMSClindonesiaUCITETF
Allocationof ighle | redempion(primary
Shareclass ISINcode distributable Currency =g P p Y Listingexchange
investors market) or purchase/sale
amounts
(secondarymarket)
EURL00,0000n the )
) Opento all primarymarket EqronextPans,Deutsche
Acc FR0011067511 Accumulation EUR investors Borse(Germany)Borsa
N/A on the secondary Italiana(taly)
market?
TheUSDequivalentof EUR Slngapordf_xchqngé'radlng
100,0000n the primary Securitied.imited
C-USD FR0011070374 | Accumulation usD Opento all market (Singapore)l-ondonStock
investors ExchangéglLondon),
N/A onthe secondary Luxembourgtockexchange
marketd (Luxembourg)
Accumulation TheUSDequivalentof EUR
Dist FR0011070382 and/or usD Opento all 100,0000n the primary N/A
Distribution investors market
N/A on the secondary
market?
(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).
SUBFUNDNO.6: LyxorMSCIThailandUCITETF
Minimum amount for
Shareclass ISINcode distributable Currency =9 P p y Listingexchange
investors market) or for
amounts
purchase/salg(secondary
market)
EURL00,0000n the
Opento all primary market EuronextParis Deutsche
Acc FR0011067529 Accumulation EUR op Borse(Frankfurt),Borsa
investors . ]
N/A on the secondary Italiana(Milan)
market?
TheUSDequivalentof EUR
100,0000n the primary
Opento all market
Dist FRO011070424 |  Distribution usD opento a N/A on the secondary N/A
investors
market?)
N/A on the secondary
market?)

(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).

SUBFUNDNO.7: LYXORISCISELEQDE CIEMERGINMARKETS DPUCITETF

Share
class

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount

for subscription/redemption
redemption (primary market) or
purchase/sale(secondary

market)

Listingexchange




Accumulation

Onthe primarymarket,the USD
equivalentof 100,000euros

N/A on the secondarymarket?

Dist FR0011646496 and/or uUsb Opento allinvestors N/A
Distribution N/A on the secondarymarket?
EURL00,0000n the primary
Acc FR0011645605 Accumulation EUR Opento allinvestors market EuronextParis

(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).

SuBFUNDNO.8: Lyxor10YUSTreasuryDaily (-2x) InverseUCITETF

) Minimum subscription/
Allocationof redemption (primar
Shareclass ISINcode distributable Currency | Eligibleinvestors p p Y Listingexchange
market) or purchase/sale
amounts
(secondarymarket)
TheUSDequivalentof EUR
C-USDshares are 100,0000n the primary EuronextParis Borsa
Acc FR0011607084 Accumulation UsD available to all market Italiang LondonStock
investors Exchangé€London)
N/A  on the secondary
market?t)
TheUSDequivalentof EUR
) 100,0000n the primary
Dist FRO011607340 | _ Accumulation -, Open 1o all market N/A
and/or Distribution investors
N/A  on the secondary
market)

(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).

SuBFUNDNO.9: LYXORTSHETALIAMID CAP PIRDRWUCITETF

Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption
redemption
(primary market) or
purchase/sale
(secondarymarket)

Listingexchange

Acc

FR0011758085

Accumulation

EUR

Opento all
investors

EURL00,0000n the
primary market
N/Aonthe
secondarymarket)

Borsaltaliana

(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).

SuBFUNDNO.10: LyxorGermanMid-CapMDAXUCITETF

Minimum amount
for subscription/

Allocation of redemption
Shareclass ISINcode distributable Currency Eligibleinvestors redemption Listingexchange
amounts (primary market) or
purchase/sale
(secondarymarket)
Accumulation EURL00,0000n the
Dist FRO011857234 and/or EUR Opento all primary market DeutschBorse
S investors N/A onthe
Distribution
secondarymarket)

(1) Thereis no minimumpurchaseor saleamountunlessrequiredby the relevantexchange(s).

SUB-FUNDo. 11: LyxorHwabaoWP MSCChinaA (DR)UCITETF

Shareclass

ISINCODES

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption
redemption
(primary market) or
purchase/sale
(secondarymarket)

Listingexchange

Acc

FR0011720911

Accumulation

usb

Opento all

TheUSDequivalent
of EURL,000,000

EuronextParis,LondonStock
Exchange, Borstaliana, Six




investors

onthe primary
market

N/Aonthe
secondanymarket®

Swiss Exchange (Zurich)

Dist

FR0011720937

Accumulation

UsSD

Opento all
investors

TheRMBequivalent
of EURL,000,000
onthe primary
market

N/Aonthe
secondarymarkef?

N/A

(1) Thereis no minimum purchaseor saleamountunlessrequiredby the relevantexchange(s).

SUB-FUNDo.12: LYXOR Fortune SG China Sovereign Bond4DR) UCITS ETF

Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption
redemption
(primary market) or
for purchase/sale
(secondarymarket)

Listingexchange

C-UsD

FR0012698157

Accumulation

usb

Opento all
investors

TheUSDequivalent
of EURL00,0000n
the primarymarket

N/Aonthe
secondarymarket?)

EuronextParis,LondonStock
ExchanggLondon)

D-USD

FR0012698165

Accumulation
and/or
Distribution

uUsD

Opento all
investors

TheUSDequivalent
of EURL00,0000n
the primarymarket

N/Aonthe
secondarymarket)

N/A

(1) Thereisno minimumpurchaseor saleamountother than that whichmaybe requiredby the exchange.

Sub-fundNo. 13: LyxorMSCMWorld EXEMUUCITETF

Share
class

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount for
subscription/ redemption
redemption (primary
market) or for
purchase/sale(secondary
market)

Listingexchange

Acc

FR0013209921

Accumulation

uUsD

Open to all
investors

TheUSDequivalentof EUR
100,0000n the primary
market

N/A on the secondary
market?)

Borsaltaliana

Dist

FR0013209939

Accumulation
and/or
Distribution

uUsD

Open to all
investors

TheUSDequivalentof EUR
100,0000n the primary
market

N/A on the secondary
market?

N/A

Monthly

Hedged

to EUR
Acc

FR0013209947

Accumulation

EUR

Open to all
investors

EURL00,0000n the primary
market

N/A on the secondary
market?)

N/A

Monthly

Hedged

to EUR
Dist

FR0013209954

Accumulation
and/or
Distribution

EUR

Open to all
investors

EURL00,0000n the primary
market

N/A onthe secondary
market?

N/A

Monthly

Hedged

to GBP-
Acc

FR0013209962

Accumulation

GBP

Open to al
investors

TheGBPRequivalentof EUR
100,0000n the primary
market

N/A




N/A on the secondary
market?)
Monthl TheGBRequivalentof EUR
HZZ e>(/j Accumulation Open 1o all 100,0000n the primary N/A
g FR0013209970 and/or GBP P market
to GBR o investors
DI Distribution N/A on the secondary
ist
market?)
Monthl TheCHFequivalentof EUR
Hed >c/i o t I 100,0000n the primary N/A
€d9€0 | R0013209988 Accumulation | CHF open 1o a market
to CHF investors
N/A on the secondary
Acc
market?)
Monthl TheCHFequivalentof EUR
Hed e)(lj Accumulation Open 1o all 100,0000n the primary N/A
g FR0013209996 and/or CHF 2P market
to CHR B investors
: Distribution N/A on the secondary
Dist
market?
(1) Thereisno minimumpurchaseor saleamountother than that whichmaybe requiredby the exchange.
Sub-fundNo. 14: LyxorFTSEJSQuality Low Vol Dividend (DR)UCITETF
Allocation of Currency Mrlgtljﬂummtis:nb(scrriln[:gon/
Shareclass ISINcode distributable Eligible Eligibleinvestors P P Ty Listingexchange
. market) or purchase/sale
amounts investors
(secondarymarket)
TheUSDequivalentof EUR
100,0000n the primary
Opento all market
. pento al
Acc FR001323524 Accumulation USD X
0013235249 investors N/A on the secondary N/A
market?
TheUSDequivalentof EUR
100,0000n the primary
A lati market
Dist C?nn;;lo? on UsD Opento all Boursedu Luxembourg,
FR0013235256 B investors N/A on the secondary LondonStockExchange
Distribution
market?
EURL00,0000n the primary
Daily Opento all market
Hedgedo Accumulation EUR :
EUR Acc FR0013235264 investors NJA on the secondary N/A
market?
EURL00,0000n the primary
Daily Accumulation Opento all market
Hedgedo and/or EUR :
EUR Dist FRO013235272 Distribution investors N/A on the secondary NIA
market?)
TheGBPRequivalentof EUR
Daily - Opento all 100’000:12:E§tpnmary
Hedgedo | pnp13235280 | Accumulation GBP investors N/A
GBP Acc
N/A on the secondary
market?
TheGBPequivalentof EUR
Daily Accumulation 100,0000n the primary
Hedgedo and/or GBP Opento all market
ged FR0013235298 andjor investors N/A
GBP- Dist Distribution
N/A on the secondary
market?)
TheCHFequivalentof
. 100,000EURbnN the primary
Daily Opento all market
Hedgedo | rpoo13235306 | AcCumulation CHF investors N/A
CHF Acc
N/A on the secondary
market?)
TheCHFequivalentof
Daily Accumulation 100,000EURbnN the primary
Hedgedo and/or CHF Opento all market
: FR0013235314 B investors N/A
CHF Dist Distribution
N/A onthe secondary
market?

(1) Thereis no minimumpurchaseor saleamountother than that whichmaybe requiredby the exchange.




Sub-fundNo. 15: LYXORJGLOBAIDITANSOUCITETF

Minimum amount

for subscription/

Allocationof redemption
Shareclass ISINcode distributable Currency Eligibleinvestors ) P Listingexchanges
(primary market) or
amounts
purchase/sale
(secondarymarket)
100,000EURDNthe |  EuronextParis,
A i o i primary market w!ener?gerse
. ccumulation pento a ienna) Borsa
Dist FRO007075494 | - d/or Distribution EUR investors N/Aonthe Italiana(Milan),
secondary LondonStock
market(1) Exchange

Sub-fundNo. 16: LYXORSMIDAILY(-2X)INV

ERSBECITETF

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.

Minimum amount

Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

for subscription/
redemption
redemption
(primary market)
and purchase/sale
(secondarymarket)

Listingexchange

Acc

FR0010869438

Accumulation

CHF

Opento all

TheCHFequivalent
of 100,000EURbN
the primary market

investors.

N/Aonthe
secondary

SixSwiss
Exchange

market(1)

Sub-fundNo. 17: LYXORAILYSHORTDAX2UCITETF

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.

Minimum amount
for subscription/
Allocation of redemption
Shareclass ISINcode distributable Currency Eligibleinvestors redemption Listingexchange
amounts (primary market)
andpurchase/sale
(secondarymarket)
EURL00,0000n
primary market EuronextParis,
DeutscheBorse
Acc FR0010869495 Accumulation EUR Opento allinvestors (Frankfurt),
SixSwiss
N/A Exchange
(Zurich) Borsa
Italiana(Milan)
o N/A
-USD FROO10883157 | Distributionand/or usD Opento allinvestors N/A
Accumulation
N/A
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 18: LYXORBEX35 DOBLEAPALANCADOIARIOUCITETF
Minimum amount
for subscription/
Allocation of redemption
Shareclass ISINcode distributable Currency Eligibleinvestors redemption Listingexchange
amounts (primary market)
andpurchase/sale
(secondarymarket)
EURL00,0000n
. . rimary market .
Acc FR0011042753 Accumulation EUR Opento allinvestors P NA Zn he Bolsade Madrid
Spain
secondarymarket(1) (Spain)

Sub-fundNo. 19: LYXORBEX35 DOBLENVERS®IARIQUCITETF

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.




Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption
redemption (primary
market) and
purchase/sale
(secondarymarket)

Listingexchange

Acc

FR0011036268

Accumulation

EUR

EURL00,0000n the
primary market.

Bolsade Madrid

Opento allinvestors

N/A on the secondary

market(1)

(Spain)

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.

Sub-fundNo. 20: LYXORIASDAQ-100AILY(2X)LEVERAGERICITETF

Minimum amount
for subscription/

Allocation of redemption
Shareclass ISINcode distributable Currency Eligibleinvestors ) P .
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
TheUSDequivalentof
100,000EURbN the
Acc FR0010342592 Accumulation EUR Opento allinvestors primary market. EuronextParis
N/A onthe secondary
market(1)
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 21: LYXORPEAPME(DR)UCITETF
Minimum amount
Allocation of for;ggsmcnt?;fn/
Shareclass ISINcode distributable Currency Eligibleinvestors ’ P -
amounts (primary market)or | Listingexchanges
purchase/sale
(secondarymarket)
EURL00,0000n the
T primary market
) Distributionand/or Opento all )
Dist FRO011770775 Accumulation EUR IVestors N/A on the EuronextParis
secondary
market(1)
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 22: LYXORUSSELI000GROWTHICITETF
Minimum amount
Allocation of for subscription/
Shareclass ISINcode distributable Currency Eligibleinvestors . redemption -
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
Onthe primary
market, the US Luxembourgstock
dollar equivalentof Exchange
Acc FR0011119171 Accumulation usD Opento allinvestors 100,000euros (Luxembourg),
N/Aonth LondonStock
onthe Exchangg€London)
secondarymarket(1)
Onthe primary
market,the US
. Accumulation ) dollar equivalentof
Dist FR0011119155 and/or Distribution usD Opento allinvestors 100,000euros N/A
N/Aonthe
secondarymarket(1)
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 23: LYXORUSSELI000VALUBJCITETF
Allocation of Minimum amount
Shareclass ISINcode distributable Currency Eligibleinvestors for subscription/ -
- Listingexchanges
amounts redemption




(primary market) or
purchase/sale
(secondarymarket)

Acc

FR0011119205

Accumulation

usbD

Opento allinvestors

Onthe primary
market,the US
dollar equivalentof
100,000euros

LuxembourgStock
Exchange
(Luxembourg),

N/Aonthe
secondarymarket(1)

LondonStock
ExchanggLondon)

Dist

FR0011119213

Accumulation
and/or Distribution

UsD

Opento allinvestors

Onthe primary
market,the US
dollar equivalentof
100,000euros

N/A

N/Aonthe

secondarymarket(1)

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.

Sub-fundNo. 24: LY XORCAGA0 DAILY(2X)LEVERAGHICITETF

Minimum amount
Allocationof for subscription/
Shareclass ISINcode distributable Currency Eligibleinvestors . redemption .
amounts (primary market)or | Listingexchanges
purchase/sale
(secondarymarket)
EURL00,0000n
Opento all primary market
Acc FR0010592014 Accumulation EUR ir?vestors N/Aonthe Euronext(Paris)
secondary
market(1)
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 25: LYXORCAGA0 DAILY(-2X)INVERSBCITETF
Minimum amount
Allocationof for subscription/
Shareclass ISINcode distributable Currency Eligibleinvestors . redemption .
amounts (primary market)or | Listingexchanges
purchase/sale
(secondarymarket)
EURL00,0000n
Opento all primarymarket
Acc FR0010411884 Accumulation EUR op Euronext(Paris)
investors N/Aonthe
secondary
market(1)
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 26: LYXORCAGA0 DAILY(-1X)INVERSBCITETF
Minimum amount
Allocation of for subscription/
Shareclass ISINcode distributable Currency Eligibleinvestors ) redemption ..
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
EURL00,0000n
primary market
Acc FR0010591362 Accumulation EUR Opento allinvestors Euronext(Paris)
N/Aonthe
secondarymarket(1)
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 27: LYXORCAQMID 60 (DR)UCITETF
Allocation of Minimum amount
Shareclass ISINcode distributable Currency Eligibleinvestors for subscription/ .
: Listingexchanges
amounts redemption




(primary market) or
purchase/sale
(secondarymarket)
EURL00,0000n the
primarymarket
Dist FR0011041334 Dlstrlbutlonar_ld/or EUR Opento allinvestors Euronext(Paris)
Accumulation
N/Aonthe
secondarymarket(1)
(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 28: LyxorEuroOvernightReturnUCITETF
Minimum amount
Allocationof forrzg‘i);cntyi);l:n/
Shareclass ISINcode distributable Currency Eligibleinvestors . p -
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
DeutscheBoerse
100,000euroson (Frankfurt) Euronext
the primarymarket (Paris) Borsaltaliana
Acc FR0010510800 Accumulation EUR Opento allinvestors

N/A onthe

(Milan),Bolsade
Madrid, SIXSwiss

Exchangel.ondonStock
&)
secondarymarket Exchange
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 29: LyxorWorld Water UCITETF
Minimum amount
Allocationof forrzgke):nt?;l:n/
Shareclass ISINcode distributable Currency Eligibleinvestors ) p -
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
EuronextParis,
100,000euroson DeutscheBoerse
Accumulation the primary market (Frankfurt),Borsa
Dist FR0010527275 o EUR Opento allinvestors Italiana(Milan),Bolsa
and/or Distribution e
de Madrid, SixSwiss
N/Aonthe h ich
secondarymarket? Exchangézurich),
LondonStockExchange
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange
Sub-fundNo. 30: LyxorEURCBTOXX0 Daily (-2X)InverseUCITETF
Minimum amount
Allocationof forr:gle);crlt;i)élé)n/
Shareclass ISINcode distributable Currency Eligibleinvestors - P .
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
100,000EURbN the Euronext(Paris),
primary market DeutscheBorse
Acc FR0010424143 Accumulation EUR Opento allinvestors (Frankf_urt)
Borsaltaliana
N/A on the secondary (Milan)
market?
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 31: LyxorEURCSTOX0 Daily(2X)LeveragedJCITETF
Minimum amount
Allocation of forrzgt;;crlt;i);fn/
Shareclass ISINcode distributable Currency Eligibleinvestors ’ P L
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)




Acc

FR0010468983

Accumulation

EUR

Opento allinvestors

100,000EURbN the
primary market

DeutscheBoerse
Euronext(Paris),

(Milan),Bolsade

(Frankfurt);

Borsaltaliana

N/A on the secondary Madrid, SDXGwiss
X )
market® ExchangéZurich)
(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 32: LyxorEURGSTOXX0 Daily(-1X)inverseUCITETF
Minimum amount
Allocationof for subscription/
Shareclass ISINcode distributable Currency Eligibleinvestors . p -
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
100,000EURbN the .
prmayman | EOTEHETS)
Acc FR0010424135 Accumulation EUR Opento allinvestors (Frankfurt), Borsa
Italiana(Milan),
N/A on the secondary Bolsade Madrid
market?

Sub-fundNo. 33: Lyxor

FTSEMIB Daily(-2X)nverse(XBEARJCITETF

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the ex

change.

Minimum amount

for subscription/

Allocationof redemption
Shareclass ISINcode distributable Currency Eligibleinvestors - P -
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
100,000EURbN the
primary market
Acc FR0010446666 Accumulation EUR Opento allinvestors Bor(ﬁijlt::f na
N/A on the secondary
market?
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 34: LyxorFTSEBIB Daily (2X)LeveragedJCITETF
Minimum amount
Allocationof forr:gle);crlt;i)élé)n/
Shareclass ISINcode distributable Currency Eligibleinvestors ] P L
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
100,000EURbN the
primary market
Dist FR0010446658 Accurr_lulr_:ltlor_and/or EUR Opento allinvestors Borsa_ltallana
Distribution (Milan)
N/A on the secondary
market?
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 35: LyxorFTSBIB Daily(-1X)inverse(BEARUCITETF
Minimum amount
Allocation of forrzgt;;crlt;i);fn/
Shareclass ISINcode distributable Currency Eligibleinvestors ’ P L
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
Acc FR0010446146 Accumulation EUR Opento allinvestors 100,000EURbN the Bor(_:;\illt:rl:)a na

primary market




N/A on the secondary
market?

Sub-fundNo. 36: Lyxor

BundDaily (-2x) Inver:

seUCITETF

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.

Minimum amount
for subscription/

Allocationof redemption
Shareclass ISINcode distributable Currency Eligibleinvestors . P -
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
100,000EURbN the
primary market EuronextParis,
Acc FR0010869578 Accumulation EUR Opento allinvestors Iz?;faljjt:ﬂg:ie
(Italy),
N/A onthe secondary| Boerse(Frankfurt)
market?
(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.
Sub-fundNo. 37:LyxorFTSBMIBUCITETF
Minimum amount
Allocationof forr:gle);crlt;i);:n/
Shareclass ISINcode distributable Currency Eligibleinvestors ’ P L
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
100,000EURbN the Borsaltali
primary market Or(i/mt:n';’ma
Dist FR0010010827 AccuDrrilsutlreiikt)luotritgzd/or EUR Opento allinvestors Euronext(Paris),
N/Aonth d LondonStock
on the secondary Exchange
market?

Sub-fundNo. 38: LyxorIBEX35 (DR)UCITETF

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange.

Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption
(primary market) or
purchase/sale
(secondarymarket)

Listingexchanges

Dist

FR0010251744

Accumulation
and/or Distribution

EUR

Opento allinvestors

100,000EURbN the
primarymarket

N/Aonthe
secondarymarket?)

Bolsade Madrid

Acc

FR0012205672

Accumulation

EUR

Opento allinvestors

100,000EURbN the
primary market

N/Aonthe
secondarymarket?)

N/A

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Sub-fundNo. 39: LyxorMSCIEurope(DR)UCITETF

Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption
(primary market) or
purchase/sale
(secondarymarket)

Listingexchanges




Dist

FR0010261198

Accumulation
and/or Distribution

EUR

Opento allinvestors

100,000EURbN the
primarymarket

N/Aonthe
secondarymarket?

DeutscheBoerse
(Frankfurt);
Euronext(Paris),
Borsaltaliana
(Milan), SixSwiss
Exchangé€Zurich),
LondonStock
Exchange

(1) Nominimumbuy/sal

Sub-fundNo. 40: LyxorMSCIUSAUCITETF

leamountis requiredother than that whichmaybe requiredby the exchange

Minimum amount
for subscription/

Allocation of redemotion
Shareclass ISINcode distributable Currency Eligibleinvestors ) P L
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
DeutscheBoerse
100,000EURbn the (Frankfurt);
Accumulation primarymarket Euronext(Paris),
Dist FR0010296061 o EUR Opento allinvestors Borsaltaliana
and/or Distribution . ’
(Milan), SIXSwiss
N/Aonthe !
secondanmarket® Exchang€Zurich),
nm LSELondon)
100,000EURon the
primarymarket
Acc FR0011363423 Accumulation EUR Opento allinvestors Euronext(Paris)
N/Aonthe
secondarymarket?)
100,000EURbNn the
primarymarket
Monthly Hedged FR0012969624 Accumulation EUR Opento allinvestors N/A
to EUR Acc
N/Aonthe
secondarymarket?)

Sub-fundNo. 41: LyxorMSCWorld UCITETF

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Minimum amount
Allocation of fo’rjgf;if”t?;'r‘]’”’
Shareclass ISINcode distributable Currency Eligibleinvestors ) P -
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
DeutscheBoerse
100,000EURbN the (Frankfurt);
primarymarket Euronext(Paris),
. Accumulation . Borsaltaliana
Dist FR0010315770 and/or Distribution EUR Opento allinvestors (Milan), London
N/Aonthe StockExchangeSix
secondarymarket®) SwissExchange
(Zurich)
100,000EURbNn the
primarymarket
Monthly Hedged Accumulation . .
to EUR Dist FR0011660927 and/or Distribution EUR Opento allinvestors Euronext(Paris)
N/Aonthe
secondarymarket?)
100,000EURbNn the
primarymarket
. LuxembourdStock
Monthly Hedged | 06011660845 Accumulation USD Opento allinvestors Exchangel.ondon
to USD- Dist and/or Distribution
StockExchange
N/Aonthe
secondarymarket?)

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange




Sub-fundNo. 42: LyxorMSCIEmergingMarkets UCITETF

Minimum amount
Allocation of for subscription/
Shareclass ISINcode distributable Currency Eligibleinvestors . redemption .
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
DeutscheBoerse
100,000EURbn the (Frankfurt);
primarymarket Euronext(Paris),
Borsaltaliana
(Milan)
) EUR ) LondonStock
Acc FR0010429068 Accumulation Opento allinvestors Exchange,
N/Aonthe Singapore
secondarymarket?) ) Ex‘change,
SixSwissExchange
(Zurich),
LuxembourgStock
Exchange
100,000EURbN the LondonStock
primarymarket Exchange,
Singapore
Acc FR0010435297 Accumulation usD Opento allinvestors . Ex‘change,
SixSwissExchange
N/Aonthe -
secondarymarket? (zurich),
LuxembourgStock
Exchange

(2) No minimumbuy/sal

leamountis requiredother than that whichmaybe requiredby the exchange

Sub-fundNo. 43: LyxorJapan(TOPIXPR)UCITETF
Minimum amount
Allocation of forr:szrsr::nt?;lr:)n/
Shareclass ISINcode distributable Currency Eligibleinvestors ) P L
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
DeutscheBoerse
100,000EURbNn the (Frankfurt);
Dist FR0010245514 Accumulation EUR Opento allinvestors | Primarymarket Euronex{(Paris),
and/or Distribution Borsaltaliana
N/Aonthe (Milan),London
secondarymarket®) StockExchange
100,000EURbn the
Dist FRO010377028 Accumulation JPY Opento allinvestors | Primarymarket SixSwissExchange
and/or Distribution (Zurich)
N/Aonthe
secondarymarkett
100,000EURbNn the
primarymarket Euronext(Paris),
DailyHedgedto Accumulation . DeutscheBoerse
EUR Dist FRO011475078 and/or Distribution EUR Opento allinvestors (Frankfurt),Borsa
N/Aonthe Italiana(Milan)
secondarymarket?)
100,000EURbNn the
primarymarket
DailyHedgedto . .
FR0011871045 Accumulation EUR Opento allinvestors N/A
EUR Acc
N/Aonthe
secondarymarket?)

(1) Nominimumbuy/saleamountis requiredother than that which maybe requiredby the exchange

Sub-fundNo. 44: LyxorCAG40 (DR)UCITETF

Shareclass

ISINcode

Allocation of
distributable
amounts

Currency

Eligibleinvestors

Minimum amount
for subscription/
redemption

Listingexchanges




(primary market) or

purchase/sale
(secondarymarket)
100,000EURbNn the .
Accumulation primarymarket EuronextParis
Dist FR0007052782 L EUR Opento allinvestors (France)London
and/or Distribution StockExchange
N/Aonthe 9
secondarymarket?)
100,000EURbNn the
Acc FR0013380607 Accumulation EUR Opento allinvestors primarymarket N/A
N/Aonthe
secondarymarket?)
Opento allinvestor. 100,000EURbN the
pento & estors primary market
Accumulation but more specifically
J-EUR FR0011122233 o EUR intendedfor N/A
and/or Distribution A
institutional
investors N/Aonthe
secondarymarket®)

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Sub-fundNo. 45: LyxorEURCBTOXX%0 (DR)UCITETF

Minimum amount
Allocation of forr:;jz::rl?;fn/
Shareclass ISINcode distributable Currency Eligibleinvestors ) p .
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
DeutscheBoerse
100,000EURbn the (Frankfurt);
primary market Euronext(Paris),
Accumulation Borsaltaliana
Dist FR0007054358 o EUR Opento allinvestors (Milan), Swiss
and/or Distribution :
Exchangé€Zurich),
N/Aonthe )
secondarymarket®) W|e_nerBoerse
(Vienna) LSE
(London)
. 100,000EURbN the
Opento allinvestors .
o primarymarket
Accumulation but more specifically
J-EUR FR0011554260 o EUR intendedfor N/A
and/or Distribution Lo
institutional
investors N/Aonthe
secondarymarkett
Opento allinvestors | 4 ) 540r RN the
Accumulation butmore specifically primarymarket
K-EUR FR0011554286 o EUR intendedfor N/A
and/or distribution P
institutional
investors N/Aonthe
secondarymarket?)
100,000EURbNn the
primarymarket
Acc FR0012399822 Accumulation EUR Opento allinvestors N/A
N/Aonthe
secondarymarket?)
100,000EURbNn the
Acc Accumulation primarymarket
DailyHedgedto FR0012399749 o Opento allinvestors N/A
. and/or distribution USD
USD- Dist
N/Aonthe
secondarymarket?)
Accumulation 100,000EURbNn the
Dagy;:cg]i:tdo FR0012399756 and/or distribution cBP Opento allinvestors primary market N/A




N/Aonthe
secondarymarket?)

100,000EURbNn the

. Accumulation . primarymarket
Dal(l:y::cli)g:gtdo FR0012399764 and/or distribution CHE Opento allinvestors N/A
N/Aonthe
secondarymarket?)
100,000EURbN the LondonStock
primarymarket ExchangéLondon),
DailyHedgedto FR0012399806 Accumulation Opento allinvestors LuxembourgStock
USD- Acc uUsD Exchange
N/Aonthe (Luxembourg)
secondarymarket®)
LondonStock
100,000EUFbN the ExchanggLondon),
DailyHedgedo FR0012399772 Accumulation Opento allinvestors primarymarket Luxembourgstock
GBR Acc GBP Exchange
N/Aonthe (Luxembourg)
secondarymarket?)
100,000EURbN the
primary market
DailyHedgedto FR0012399731 Accumulation CHF Opento allinvestors SIXSv(vzlzfgﬁ)hange
CHF Acc N/Aonthe
secondarymarket®)

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Sub-fundNo. 46: Lyxor PEA Obligations d’Etat Euro UCITS ETF

Minimum amount
Allocation of forrzsl;fr?”t?;fn/
Share class ISINcode distributable Currency Eligibleinvestors . p .
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
EUR 100,000 on the
) i i ket )
Act FR0013346681 Accumulation EUR Open to all investors primarymarke Euronext (Paris),
N/Aonthe
secondarymarket?)
Accumulation EUR 100,000 on the
) , K
Dist FRO013346673 and/or EUR Open to all investors|  primarymarket Euronext (Paris),
Distribution NA on the
secondarymarket?)

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Sub-fundNo. 47: Lyxor MSCI Greece UCITS ETF

Minimum amount
for subscription/

N/A on the
secondarymarket?)

Allocation of redemption
Share class ISINcode distributable Currency Eligibleinvestors ) p .
amounts (primary market) or Listingexchanges
purchase/sale
(secondarymarket)
EUR 100.000 on the Deutsche Boerse
Accumulation . : ’ (Frankfurt);
. rimary market .
Dist FR0010405431 and/or EUR Open to allinvestors|  primary Euronext (Paris),
Distribution Borsa ltaliana

(Milan)

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Sub-fundNo. 48: Lyxor MSCI India UCITS ETF




Minimum amount
Allocationof for subscrption/
Share class ISINcode distributable Currency Eligibleinvestors . P .
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
EUR 100,000 on the D‘E(Ll’:trzcnhk‘iui‘;?rse
) i i ket '
Acc (EUR) FR0010361683 Accumulation EUR Open to all investors|  primarymarke Euronext (Paris),
NiAonthe Borsa tajana
secondarymarket?)
The USD equivalent SiXZSW.iSr‘:‘ Eécg)?nge
0en 1o all investors|  ©f EUR100,0000n s( urich), S
Acc (USD) FR0010375766 Accumulation uSD pen to alliNvestors|  the primarymarket '”gffﬁ;ﬁgeoc
WA on the | Lurembourg Stock
secondarymarket?) 9

Sub-fundNo. 49: LyxorRusselROOOUCITETF

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Minimum amount
for subscription/

Allocation of redemption
Share class ISINcode distributable Currency Eligibleinvestors ) p .
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
The USD equivalent LondonStock
Exchange,
O to alli t of EUR 100,0000n LuxembourgStock
Acc FR0011119254 Accumulation USD pento all INvestors|  he primarymarket &
Exchangefuronext
N/Aonthe (Paris)
secondarymarket?)

Sub-fundNo. 50: LyxorNew EnergyUCITETF

(1) No minimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Minimum amount
for subscription/

Allocation of redemnption
Share class ISINcode distributable Currency Eligibleinvestors - P .
(primary market) or Listingexchanges
amounts
purchase/sale
(secondarymarket)
Euronext Paris,
| EUR 100,000 onthe| peutsche Boerse
Accumulation ; primary market
Dist FR0010524777 and/or EUR Open to all investors (Frankfurt)_, Borsa
Distribution Italiana (Milan), Six
N/A on the Swiss  Exchange
secondarymarket) (Zurich)

Sub-fundNo.51: PlanetMonde

(1) Nominimumbuy/saleamountis requiredother than that whichmaybe requiredby the exchange

Minimum amount

Share class ISINcode . _Allocatlon of Currency Eligibleinvestors for subscriptionor
distributable amounts -
redemption
Acc FR0013431129 Accumulation EUR Opento all investors 100EUR




WHERHOOBTAINTHEMOSTRECENANNUALANDINTERIMREPORTS

Shareholdersvill be sentthe mostrecentannualdocumentsandthe assetinventorywithin eightbusinessdaysafter submittinga written requestto:
LYXORNTERNATIONAISSEMANAGEMENT.

17 CoursValmy- 92987ParisLaDéfenseFrance

E-mail:contact@lyxor.com.

More information canbe requestedon Lyxor'swebsiteatwww.lyxoretf.com

SERVICEROVIDERS

ASSEMANAGEMENBYDELEGATIONMANAGEMENTOMPANY

LYXORTERNATIONAISSEMANAGEMENT.(hereaftére “DelegatedAssetManager”or the “ManagementCompany”).
A Frenchsimplifiedjoint-stockcompany(Sociétépar ActionsSimplifiée- SAS.

Registeredffice: 17 CoursValmy- 92987ParisLaDéfenseFrance.

PostaladdressTourSociétéGénérale S06.133 17, CoursValmy- 92987Paris-LdéfenseCedex- FRANCE.

Remuneration

The ManagemenCompanyhasestablisheda remuneratiorpolicy that complieswith currentregulations.This policy is consistenwith the objectives,valuesand
interests othe management company,tbé funds it managemdof the investors ithesefunds, and includes measures intendeavimd conflicts of interest.

Themanagemertompany’semuneratiomolicy providesabalancedrameworkwheretheremuneratiomf therelevantemployeess basednthefollowing principles:

- The managementompany’sremuneratiorpolicy is consistenwith soundand effective risk managementgncouragesuchmanagemenand doesnot
encourageisk-taking that would be incompatiblewith the risk profiles, this prospectusr the other constitutionaldocumentsof the funds which the
management compamyanages;

- The remuneratiorpolicy wasapprovedby the managementompany’ssupervisoryboard,which reviewsthe policy’s generalprinciplesat leastoncea
year;

- The remuneratiorof internalcontrol personnels basedon the achievemenbf control objectivesandis independenbf the financial performanceof the
business activities controlled;

- Whenremunerationis performance-basedits total amountis determinedon the basisof the assessegerformanceof the individualemployee his or
her operatingunit and the relevantfundsin accordancewith their risk exposure and on the basisof the managementtompany’soverallperformance
whenindividualemployeeperformanceis assessedyhile takinginto accountboth financialand non-financiakriteria;

- An appropriate balance must established between the fixed aradiable components of the total remuneration;

- Abovea certainthreshold,a substantialpart of remuneration,andin any caseat least50%of the entire variablecomponent,shalldependon exposure
to anindexthe componentsand functioningof whichensurethat the interestsof employeesare alignedwith thoseof investors

- Abovea certainthresholda substantialpart of remuneration,andin any caseat least40%of the entire variablecomponent,shallbe deferredfor an
appropriatetime;

- Thevariableremunerationincludingthedeferredportion,shallonly bepaidor shallonly vestif suchpaymenbor vestingis consistentvith themanagement
company’soverall financial situation,andif suchpaymentor vestingis justified by the performanceof the operatingunits, the funds andthe relevant
employee.

Up-to-date information on the remunerationpolicy may be found on the Internet athttp://www.lyxor.com/fr/menu-corporate/nous-connaitre/mentions-
reglementaires/

THEDEPOSITARMNDCUSTODIAN

The Depositaryis SociétéGénéraleS.A., actingthroughits SecuritiesServices departmeithe “Depositary”). SociétéGénéralewhich hasits registeredffice at 29,
boulevardHaussmanin Paris(75009),is registeredn the ParistraderegisterunderNo. 552 120 222 hasbeenapprovedby the FrenchPrudentialSupervisionand
Resolution Authority (the ACPRJNnd is also subject to the supervisafithe French Financial Markegauthority (the AMF).

The Depositary's duties and potential conflicts of interest

TheDepositaryis responsibldor threethings  monitoringthe complianceof themanagementompany’sdecisionsholdingtheasset®f investmenfundsin custody
and monitoringhe cash flows of thesevestment funds.

The Depositary’s main objective is to protect the interests of each fund’s shareholders and investors.

Potentialconflicts of interestmay beidentified, particularlyif the Managemen€ompanymaintainsa businesselationshipwith SociétéGénéralehatextendsbeyond
thelatter's Depositaryduties,for examplejf the Managemen€ompanydelegateso SociétéGénéraleghetaskof calculatingthe netassetwalueof the fundsof which
Société Générale the Depositarypr when there is group relationship between the Management Compadythe Depositary.

In order to manage such situations, the Depositary has setup and maimalicy for managing conflicts of interest which serves to:

- Identify andexamine potential conflict-of-interest situations;

- Record,manage anébllow up conflict-of-interest situations, by:

(@) usingongoingmeasure$o dealwith conflictsof interestsuchassegregatingluties,separatindine andstaff functions,monitoring“insiders”, and
using dedicated IT environments;

(i) and also, on aase-by-casbasis:
(a) implementingappropriatepreventive measuressuch as drawing up ad hoc “watch lists”, settingup Chinesewalls, checkingthat

transactions are deaiiith appropriately, and/dnforming any clients who may be affected;



(b) or otherwiserefusingto engage in activities that may resulaiconflict of interest.

Custodial functions which the Depositary may delegate,delegatesand sub-delegatesand the identification of conflicts of interest that may require such
delegation

TheDepositanyis responsibléor thecustodyof assetgasdefinedunderArticle 22.50f Directive2009/65/ECasamendedby Directive2014/91/EU)In orderto provide
custodialservicesn alargenumberof countriesandenablenvestmenfundsto achievetheirinvestmenbbjectivesthe Depositaryhasappointedsub-custodians the
countries wheréhe Depositary normally doesot have a direct local presence. These enttiedistedat http://www.securitiesservices.
societegenerale.com/uploads/tx_bisgnews/Global_list_of_sub_custodians_for_SGSS_2016_05.pdf.

In accordancevith Article 22 bis 2. of theUCITSV directive,the procesdor appointingandsupervisingsub-custodiansomplieswith the higheststandardsf quality
andincludesthe managemenof potentialconflicts of interestthat may arisewhensub-custodianareappointed The Depositaryhaspreparedan effective policy for
identifying, preventing and managiegnflicts ofinterestin compliancewith national and international regulations and international standards.

Thedelegatiorof the Depositary’scustodialfunctionsmay resultin conflicts of interest.The latter havebeenidentified andaremonitored.The Depositary’sconflict-
of-interestpolicy includesmeasureso preventthe occurrencef conflict-of-interestituationsandto ensurethat,in the courseof its businessctivities,the Depositary
alwaysactsin the bestinterestsof theinvestmenfunds. Thesepreventivemeasuresonsistmostnotablyin ensuringthe confidentialityof theinformationexchanged,
physically separatingactivities that may resultin a conflict of interest,determiningand classifying remuneratiorand pecuniaryand non-pecuniarybenefits,and
implementing golicy and measures that govern the Acceptance of gifts and hospitality.

Investors may obtain the most recent information on the gboli@y measures upon request.

TRANSFERGENTANDREGISTRAR

Bydelegationfrom LyxorlnternationalAssetManagement:
SOCIETGENERALE.

A creditinstitution foundedon 4 May 1864by specialdecreeof Napoleonlll.
Registeredffice: 29, bd Haussmann 75009Paris—- FRANCE.
Postaladdress32 rue du champde tir - 44000Nantes- France

AUDITOR

PRICEWATERHOUSECOQORERS .
AFrenchjoint-stockcompany.

Registeredffice: 3, rue de Villiers- 92208Neuilly-sur-SeineFrance.
SignatoryMarie-ChristineJetil.

ADMINISTRATIOANDACCOUNTING

LYXORNTERNATIONAISSEMANAGEMENWill delegatethe Fund’sadministrationandaccountingo:
SociétéGénérale

A creditinstitution foundedon 4 May 1864by specialdecreeof Napoleonlll.

Registeredffice:29,bd Haussmann 75009Paris—- FRANCE.

Theserviceghat SociétéGénéraleprovidesto Lyxorinternational AssetManagementconsistof assistingt with the Sub-fund'sadministrationand accountingand
more specificallyin calculatingts net assetvalueandin providingthe informationand materialsrequiredto prepareits annualreports,regulatoryfilingsandstatistics
for the Banquede France.

MARKETMAKER
Thefollowingfinancialinstitution (the "Market Maker")is responsiblefor makinga marketin the sharesof the Sub-fund’sub-funds.:

SociétéGénéraleCorporateand InvestmentBanking TourSociétéGénérale 17 CoursValmy,92987Paris-LdDéfense FRANCE.

An up-to-date lisbf the Fund's Markd¥lakers isavailableon thelnternet atvww.lyxoretf.com.

MEMBER®FTHEEXECUTIVANDSUPERVISOBODIES
BOARMIDFDIRECTORS

ChairmarandDirector:ArnaudLlinas.
Director:LyxorAssetmanagementrepresentedby LionelPaquin
Director: SociétéGénéralerepresentedby TanguyAumon
Director:GregoryBerthier

MANAGIN@IRECTOR
ArnaudLlinas

SHAREHARACTERISTICS
Sharesare registeredwith a central securitiesdepositaryin the nameof the entities that keepthe Accountsof share-holdersn their behalf. TheFund'sregisteris
keptby the Depositary.

Thesharesof the MULTIUNITS-RANCEind are representativeof eachsub-fund’sassetsand eachsub-fundshareis entitled to a portion of the sub-fund’sassets
and profits that is proportionalto the fraction of the sub-fund’sassetshat the sharerepresents.
Shareholderightsandobligationsremainattachedto the share regardlesof the holder.

Unlessotherwiseagreedand notified to the Companythesevotingrights are to be exercisedby the beneficialholder at annualgeneralmeetingsand by the bare
owner at extraordinarygeneralmeetings.

Sharesnaybe heldin either beareror registeredform at the investor’soption.

Shareganbe divided,if sodecidedby the boardof directors,into fractionsof 10ths,100ths,1000ths,10,000thsor 100,000thsknownassharefractions.



BALANCBHEEDATE
Thelastbusinesglayin Francein October.
Firstbalancesheetdate: 31 October2005.

TAXATION
Investorsshouldnote that the following information is just a generalsummaryof the applicabletax regime,under current Frenchlaw, for investmentin a French
SICAVund. Investorsare therefore advisedto considertheir specificsituationwith their usualtax advisor.

1.Taxationof the Sub-fund

In France although establishedin the form of a limited liability company,SICAVsre expresslyexempt from corporate tax on the profits generatedwithin the
frameworkof their legalpurpose.Incomereceivedand generatedby the Sub-fundthroughits managemengctivitiesis not therefore taxableat the level of the Sub-
fund.

OutsideFrance(in the countriesin whichthe Sub-fundnvests) capitalgainson the disposabf foreignnegotiablesecuritiesandincomefrom foreignsourceseceived
by the Sub-fundthrough its managementactivitiesmay, if applicable be subjectto tax (generallyin the form of withholding tax. In certain limited casesforeign
taxationmaybe reducedor cancelledn the presenceof anyapplicabletax treaties.

2. Taxationof Sub-fundshare-holders

2.1Shareholdersesidentin France

TheSub-fund’distributionsto Frenchresidents,aswell ascapitalgainsor lossesare subjectto prevailingtax legislation.

Investorsare advisedto considertheir specificsituationwith their usualtax advisor.

2.2Non-Frenchresidentshare-holders

Thetermsof ataxtreaty or lackthereof may makethe Sub-fund’'distributionssubjectto a standarddeductionat sourceor withholdingtaxin France.

Moreover,capitalgainsrealisedon the purchase/disposabf sub-fundsharesare generallytax-exempt.
Share-holdersesidentoutside Francewill be subjectto the applicabletax legislationin their country of residence.

INFORMATIO®NTHEAUTOMATIANDCOMPULSOREXCHANGEBFTAXINFORMATION

Themanagementompanymay collectandreport to tax authoritiesinformation that concernsinvestorsin the Fundfor the sole purposeof complyingwith Article

1649ACof the FrenchGeneralTaxcodeandwith CouncilDirective2014/107/EUof 9 December2014whichamendedDirective2011/16/EUon the automaticand

compulsoryexchangeof tax information.

Investorsare entitled to accessnformation that concernsthem and havethis information correctedor deletedif necessaryand may exercisetheserights vis-a-vis
the financialinstitution pursuantto the Frenchdata privacyact of 6 Januaryl978(the “ loi information et libertés”) but alsoagreeto providethe information the

financialinstitution requiresfor its reporting purposes.

INFORMATION.ONCERNINGIEFOREIGRCCOUNTAXCOMPLIANCECT(*FATCA”)

Franceandthe United Stateshaveconcludeda Model | intergovernmentalagreement(*IGA”),to enablethe enforcementin Franceof the U.S.ForeignAccountTax
CompliancéAct (“FATCA")the purposeof whichisto preventtax evasionby U.S taxpayerswho hold financialassetsabroad. Theterm “U.S.taxpayer’meansa U.S.
citizenor residentindividual,a partnershipor corporationorganisedn the United Statesor under the lawsof the United Statesor any Statethereof, a trust if (i) a
courtlocatedin the United Stateswvould haveauthority underapplicabldawto renderordersor judgmentsconcerningsubstantiallyallissuegegardingadministration
of the trust, and(ii) oneor more U.S taxpayershavethe authority to control all substantialdecisionsf the trust, or anestateof adecedentthat isa citizenor resident
of the United States

TheSub-funchasbeenregisteredwith the U.Staxauthoritiesasa “reporting financialinstitution”. Assuch the Sub-fundsrequired,asof 2014,to reportinformation
to the U.S.tax authorities concerningcertain assetholdingsof, or paymentsto, certain U.S.taxpayersor non-U.Sfinancialinstitutions that are consideredasnon
participatingto FATCAvyia automaticinformation exchangebetweenFrenchand U.S tax authorities. Investorswill be responsiblefor certifyingtheir FATCAtatus
with their financialintermediaryor with the managementompany asapplicable.

Sincethe Sub-fundwill observeits obligationsunder IGAasimplementedin France;t will be consideredFATCAompliantand shouldtherefore be exemptfrom
withholdingtax under FATC/An certainU.S sourceincomeor products.

It isrecommendedhat investorswhosesharesare held by a custodianin ajurisdictionthat isnot a party to anlGAasktheir custodianwhat the custodian’sntentions
arewith respectto FATCASomecustodiansmayrequire additionalinformation from investorsto complywith their obligationsunder FATC/Ar with the obligations
of the custodian’gurisdiction.Moreover,the scopeof obligationsunder FATCAr underanIGAmayvarydependingon the custodian’gurisdiction.Investorsshould
therefore seekadvicefrom their financialadvisor.



SUBFUNDNO. 1: LYXOBEI20 TR(DR)UCITETF

A SICA\BUB-FUNIZOMPLIANWITHDIRECTIVED09/65/CE

ISINCODE

ShareclassFR0000021842

CLASSIFICATION

Eurozonecountry equities.

TheLyxorUCITETHBEL20 TR(DR)UCITETFsub-fund(hereinafterthe “Sub-fund”) will constantlymaintain at least60%exposureto one or more of the equity
marketsof one or more eurozonecountries,includingthe Frenchequity market.

TheSub-funds anexchange-tradedhdex-trackingJCITSund.

INCEPTIORATE

TheSub-fundwvasapprovedby the CommissiordesOpérationsde Bourseon 14 June2002and wasestablishedbn 31 July2002.

INVESTMENDBJECTIVE

TheSub-fund’snvestmentobjectiveis to replicatethe performance whether positiveor negative,of the Bel20 NR™ndex (the “Benchmarkindex”), denominated
in euros,while minimisingthe trackingerror betweenthe Sub-fund’performanceandthat of its Benchmarkndex.

Theexpectedex-posttrackingerror under normalmarketconditionsis 0.20%.
BENCHMARKDEX

TheBenchmarkndexis the BEL20™NR(Net Return)indexwith net dividendsreinvested ,which meansthat the Benchmarkndex'sperformanceincludesthe net
dividendspaid by its underlyingequities.

TheBenchmarkndexis a basketindex,disseminatedn real-time,which monitorsthe continuousevolution of the pricesof the 20 mostliquid Belgianequities. The
stocksof the Benchmarkindexare weightedaccordingto their free-float adjustedmarket capitalisation.TheBenchmarkndexis continuouslydisseminatedn real-
time, but the official closingindexis only disseminatedafter 5.40p.m.

Theperformancetrackedis that of the Benchmarkndex'sclosingprice.

Afull descriptionof the Benchmarkndexandits constructionmethodologyandinformation on the compositionand respectiveweightingsof the Benchmarkndex
componentsare availableon the Internet at https://www.euronext.com.

Benchmarkindexcompositionand revision

Thecompositionof the Benchmarkndexis revisedannually.
Theexactcompositionof the Benchmarkndexand EuronextParis’sulesfor its revisionare availableon its websiteat https://www.euronext.com.
Thefrequencywith whichthe Benchmarkndexis rebalanceddoesnot affectthe costof implementingthe InvestmentStrategy.

Benchmarkindexpublication
TheBenchmarkndex'sclosingpriceis availableon the Internet at www: https: //indices.nyx.com/

Pursuantto Article 52 of EuropeanParliamentand CouncilRegulation(EU)2016/10110f 8 June2016,Euronext,the administratorof the Bel 20 NR™ benchmark
index, has until January2020to applyfor approvalor registrationasapplicable.

As of the date of the most recent version of this prospectus,the benchmarkindex administrator was not yet listed in ESMA’sregister of benchmarkindex
administrators.

Pursuanto EuropearParliamentand CounciRegulatior2016/1011of 8 June2016,the ManagemeniCompanyhasa procedurefor monitoringthe benchmarkndices
usedthat specifiegthe measurego be implementedif anindexis substantiallymodified or isno longerprovided.

INVESTMENSTRATEGY

1. Strategyemployed

To achievethe highestpossiblecorrelationwith the performanceof the Benchmarkindex, the Sub-fundwill usea directreplicationmethod ,which meanshatit will
invest mainlyin theBenchmark Index’s constituents.

In orderto optimisethe directreplicationmethodthatis usedto track the Benchmarkindex, the Sub-fund,representedy its delegatedassetmanagermay decideto
employa“sampling” techniquethatconsistsn investingin a selectionof representativ8enchmarkindexconstituentsn orderto reducethe costsof investingdirectly
in all of the variousBenchmarkindex constituentsThis samplingtechniquecould causethe Sub-fundto investin a selectionof representativ8enchmarkindex
securitiegandnotin all of them)in proportionsthatdo notreflecttheir weightwithin the Benchmarkndex,andevento investin securitieshatarenot constituentof
the Benchmark Index.



To achievethehighestpossiblecorrelationwith the performancef theBenchmarkndex,the Sub-fundmayalso,onanancillarybasis,engagen transactionsnvolving
derivativeinstrumentfinancials (DFI). Thesetransactionsould for examplebe futurescontractson indicesand/orswapsfor hedgingpurposesandin particularto
minimise theSub-fund’stracking error.

To ensureransparencyn the useof the directindexreplicationmethod(i.e. eitherfull replicationof the Benchmarkndexor samplingto limit replicationcosts)and
onits consequences termsof theassetsn the Sub-fund’sportfolio, informationon the updatedccompositionof the baskef ‘balancesheet’assetsn the Sub-fund’s
portfolio is availableon the pagededicatedo the Sub-fundaccessibl®n Lyxor's websiteat www.lyxoretf.com Thefrequencyof anyupdatesand/orthedateon which

the aforementionemhformation is updatets also indicated on the same pagehafaforementioned website.

In managingts exposureup to 20%of the Sub-fund'sassetsnaybe exposedo equitiesissuedby the sameentity. This 20%limit maybeincreasedo 35%for agiven
issuingentity whenthis is shownto bejustified by exceptionamarketconditionsandin particularwhencertainsecuritiesarelargely dominantand/orin the eventof

strongvolatility thataffectsa financialinstrumentor securitiedinked to an economicsectorrepresenteth the Benchmarkndex, particularlyin the eventof a public

offering that substantiallyaffectsa Benchmarkindex securityor in the eventof a significantdropin the liquidity of oneor more of the Benchmarkindex’sfinancial
instruments.

2. Balancesheetassets(excludingembeddedderivatives)

The Sub-fund will comply with the investment rules set olunopean Directiv@009/65/EC of 13 July 2009.
The Sub-fund will mainly be investéd thesecurities that makep theBenchmarkndex.

Investmentn undertakinggor collectiveinvestmentn transferrablesecuritieg"UCITS") thatcomply with Directive 2009/65/EGss limited to 10% of the netassets.
The Sub-fundmayinvestin theunitsor shareof UCITS managedy themanagementompanyor by acompanythatis relatedto themanagemerntompany Thefund
manager will not invest in the shamsunits ofalternative investment funds (AIF) other investment funds that weoemedunder a foreigtaw.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the termsof section8 below, it acquiresfull title to thesesecuritiesandthey aretherefore

included among the balance shassets to which it has fuitle.
To optimise theSub-fund'snanagement and achieveiitgsestment objective, the fund manager reserves thetdglse other instruments withine regulatoryimits.

3. Off-balancesheetassets(derivatives)

On an ancillanpasis, the Sub-fund may engagéransactions involving derivatives traded on a regulatartket or over the counter.

In accordancavith its bestexecutionpolicy, the managementompanyconsidersthat SociétéGénérales the counterpartythat is generallyable to obtainthe best
possibleexecutionfor thesederivativefinancialinstrumentsAccordingly, all of someof thesederivatives(including index-linkedswaps)may be tradedwith Société
Générale withouhaving toseek a competitive bid from another counterparty.

The counterpartyto the aforementionederivativeinstrumentswill haveno discretionarypoweroverthe compositionof the Sub-fund’sinvestmenyportfolio, nor over
the underlyingassets of these derivative instruments, in accordance with regdiatitsyandrequirements.

WhenSociétéGénéralds a counterpartyto DFI, conflict-of-interestssituationsmay arisebetweerthe Managemen€ompanyand SociétéGénéraleThesesituations
will be dealtwith in accordanceith the Managemer@ompany’s conflicts-of-interests policy.

4.Securitieswith embeddedderivatives
N/A.

5. Cashdeposits
In orderto optimiseits cashmanagementthe Sub-fundmaydepositfundsrepresentingup to 20%o0f its net assetswith lendinginstitutionsthat belongto the same
groupasthe depositary.

6. Cashborrowing
Thesub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiedfinancingtransactions

Pursuanto its investmenstrategythe Sub-fundmayusevariousefficient portfolio managemertechniquesn compliancewith Article R214-18of theFrenchmonetary
and financiakode, including securities financing transactions.

Maximumproportion of assetsunder managemenfor which securitiesfinancingtransactionsmaybe enteredinto: up to 25%of the Sub-fund'sassets.
Expectedproportion of assetsunder managemenfor which securitiesfinancingtransactionsmaybe enteredinto: 10% ofthe Sub-fund’'saassets

For this purposethe Managemen€ompanywill appointSociétéGénéraleasits intermediary(hereinaftetthe “Agent) to providethe following servicesn connection
with the Sub-fund’stemporarydisposalsf securitieslf suchan Agentis usedit may be authorisedo (i) lend securitieson the Sub-fund'sbehalf,underframework
agreementssuchasglobal mastersecuritiedendingagreement§GMSLA) and/orany otherinternationallyrecognisedrameworkagreementand (ii) invest,on the

Sub-fund'dehalf,anyliquid assetseceivedascollateralfor thesesecuritiedendingtransactionssubjecto therestrictionsspecifiedin thesecuritiedendingagreement,
the rules othis prospectus and ttapplicable regulations.

It should be notethatthe Management Company is a subsidiary of the gobuyhich Société Générale is a subsidiary and is thereforéotibe Agent.
The Sub-fund shall be entitled to altomefrom securities financing transactions, netny direct and indirect operating costs.

Theseoperatingcosts/chargesyhich areincurredto managehe portfolio moreefficiently, may be borneby the Sub-fund’smanagementompany the Agentand/or
other intermediariethat are involved in these transactions.

Thesedirect and indirect operatingcosts/chargewiill be calculatedas a percentagef the Sub-fund’sgrossincome. Information on direct and indirect operating
costs/charges and on the entitiesvhich these expenses are paid will be providetde Sub-fund’s annuaéport.

Incomefrom thelendingof securitieswill be paidto the Sub-fundafterdeductionof thedirectandindirectoperatingcosts/chargeorneby the Agentandpossiblyby
themanagementompany Sincethesedirectandindirectoperatingexpenseslo notincreasehe Sub-fund’soperatingexpenseghey havebeenexcludedrrom ongoing
charges.



If necessary, th&ub-fund'sannual reporwill provide the followinginformation:

- the exposure resulting from thise of efficient portfolionanagement techniques/transactions

- the identity of the counterparty(ies) involved in these transactions

- the nature andmountof any collateral receivetb reduce the Sub-fund's counterparty risk, and;

- the incomegeneratedy efficient portfolio managementechniquesover the relevantperiod, and any associatedlirect and indirect operatingcostsor
expenses.

WhenSociétéGénéralds acounterpartyto anefficient portfolio managemerttansactiongonflict-of-interestsituationsmay arisebetweerthe Managemen€ompany
and Société Générale. Theswiations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.

8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, andin particularwhen the Sub-fundentersinto securitiesfinancingtransactionsthe

Sub-fundmay accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmay be adjusted
dailyto ensurethat its valueis at leastsufficientto coverthe Sub-fund’sounterpartyriskin mostcasesThepurposeof this adjustmentisto neutralisethe Sub-fund’s
counterpartyrisk.

TheSub-fundwill havefull title to all collateralreceivedwhichwill be depositedin the Sub-fund’saccountwith the depositary Thiscollateralwill therefore beincluded
in the Sub-fund’sassetslf a counterpartydefaultson an obligation,the Sub-fundmay disposeof the assetsreceivedfrom the counterpartyin respectof the secured
transactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulationswith respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice

(b) Thiscollateralmustbe valuedat the mark-to-marketprice at leastdaily and assetswith highlyvolatile pricesare not acceptableascollateral,unlessa
sufficientlyprudentdiscountis applied

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty'sfinancialperformance;

(d) Thecollateralmustbe sufficientlydiversifiedin terms of country, marketandissuer,with exposureto any singleissuernot exceeding20%of the Sub-
fund’snet assetvalue.

(e) TheSub-fund’sMlanagementCompanymustbe ableto enforcethis collateralin full andat anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe condition specifiedin (d) above,the Sub-fundmay accepta basketof securitiescollateralthat increasests exposureto a singleissuerto more
than 20%o0f its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (i) a country that is not a Member State
(iv) a publicinternationalorganisationto whichone or more Member Statesbelong;and;
suchsecuritiescollateralconsistof at leastsixdifferent issueof securitiesof which no singleissueexceeds30%of the Sub-fund’sassets.

Subjectto the aboveconditions,the Sub-fundmaytake collateralin the following forms:

(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-markeinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationpr by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Share9or unitsissuedby money-marketfundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;
(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;
(v)  Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;
(vi) Equitiesadmitted for tradingor traded on aregulatedexchangenf an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a) to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a majorindex.
Collateraldiscountpolicy
The Sub-fund’snanagementompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamountof thesediscountswill dependmainly on the
following:
- Thenature of the collateralasset;

- Thecollateral’smaturity (if applicable);
- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral

Non-casttollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution;
(ii)  investedin high-qualitygovernmentbonds;



(i)  usedfor reverserepurchaseransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime;
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat isreinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptanceof non-castcollateral.

If the counterpartydefaultson a securitiesinancingtransactior(i.e. anover-the-counteswapof securitiesand/orarepurchasagreementhe Sub-fundmaybeforced
to sellthe collateralreceivedfor this transactiorunderunfavourablenarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usthis cash collateral declines.



COUNTERPARTY SELECTION POLICY

Pursuantto the terms of the contractsignedwith the Agent(seesection7 on “Securitiesfinancingtransactions”),the ManagementCompanywill selecteligible
counterpartiesfor securitiesfinancingtransactionson the basisof the criteriaindicatedbelow andwill provide SociétéGénéralewith alist of thesecounterparties.

TheManagementCompanyselectsits financialintermediariesand counterpartiesin accordancevith a strict policy, particularlywhenit entersinto financialcontracts
(securitiedinancingtransactionspn the Sub-fund’ehalf. Counterpartiedor securitiesfinancingtransactionsandfinancialintermediariesare selectedfrom among
well-knownandreputableintermediariesusingarigorousprocesshat involvesseverakriteriafor assessinthe quality of researchservicege.g.fundamentaffinancial
analysisjnformation on companiesaddedvalueof staff, and the reliability of recommendationspr of executionserviceqe.g.accesso marketsand information,
transactioncosts,executionprice,andthe settlementof transactions).

Onlyfinancialinstitutionsestablishedn an OECzountryandwhichafter analysisare deemedto be satisfactoryare selected Thisanalysids conductedusingcriteria
that are specificto the ManagementCompany’'Risksdepartment,whichfor exampleincludefinancialstability, credit rating, risk exposure credit spread,economic
sector,andcredit history.

Thelist of authorisedcounterpartiesis reviewedmonthly and possiblymore frequentlyin the eventof a marketshock.Thisreviewinvolvesall of the Management
Company’selevantdepartments,includingAssetManagement,Risks Operationsand SupportServicesThe counterpartiesand intermediariesthus selectedare
regularlymonitored pursuantto the ManagementCompany’€xecutiorPolicy.Allincidentsare subjectto an escalationprocedurefor reportingto the Management
Company’seniormanagemengnd/or to the SociétéGénéralegroup’sRiskdepartment.

RISKPROFILE

Theshareholder'snoneywill be investedmainlyin the financialinstrumentsselectedby the managementompany.Thesenstrumentsare subjectto markettrends
andcontingencies.
Sharesn the sub-fundare mainlyexposedo the followingrisks:

- Equityrisk

Theprice of anequity securitycanincreaseor decreasdn accordancavith changesn the issuer'sriskexposureor in the economicconditionsof the marketin which
the securityistraded. Equitymarketsare more volatile than fixedincomemarkets where under stablemacroeconomiconditionsincomeovera givenperiod of time
canbe estimatedwith reasonableaccuracy.

- Capitalrisk

Thecapitalinvestedis not guaranteedinvestorstherefore maynot recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

- Liquidityrisk (primarymarket)

The Sub-fund’diquidity and/or valuemay be adverselyaffectedif, when the Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposure the underlyingfinancialmarketsare restricted,closed,or subjectto largebid/offer spreads Aninability, dueto low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversioror redemptionof sharesor units.

- Liquidityrisk (secondarymarket)

Thepriceof the Sub-fund’disted sharesor units maydeviatefrom the Sub-fund’sndicativenet assetvalue.Theliquidity of sharesor unitstradedon agivenexchange
maybe adverselyaffectedby a suspensiorin trading for variousreasonsfor example:

i) the calculationof the Benchmarkndexis suspendecr stopped
i) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iiii) an exchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules

V) anexchange'sT,electronicor other systemfails.

- Concentratiorrisk
The Sub-fundreplicateghe performancef a Benchmarkndexthathasarelatively smallnumberof componentsExposureto sucha benchmarkndexthatofferslittle

diversitymayresultin greaterolatility thanexposureo a morediversifiedindexandin a higherrisk of illiquidity if marketliquidity beginsto deteriorateor if oneor
more ofthe componentsf theBenchmark Index is suspendidm trading.

- Riskof usingderivativefinancialinstruments

TheSub-fundmay investin DerivativeFinancialnstruments("DFI")traded over the counter or listed on an exchangeandin particularin futures and/or swapsfor
hedgingpurposes.TheseDFlinvolvevariousrisks,suchas counterpartyrisk, hedgingdisruptionrisk, Benchmarkndexdisruptionrisk, taxationrisk, regulatoryrisk
andliquidity risk. Theserisksmayaffecta derivativeinstrumentdirectlyandmayresultin amodificationor eventhe prematuretermination of the DFIcontract,which
couldadverselyaffectthe Sub-fund'siet assetvalue.

Theriskof investingin DFImaybe relativelyhigh. Sincethe amountof moneyrequiredto establisha positionin a DFImaymuchlessthan the exposurethus obtained,
eachtransactioninvolves'leverage" Arelativelysmallmarketmovementmaytherefore havea verylargepotential positiveor negativeimpacton the Sub-fundThe
marketvalueof DFlis highlyvolatileandthey maytherefore be subjectto largevariations.

TheSub-fundmay investin DFltraded over the counter. DFltraded over the counter may alsobe lessliquid than transactionson an organisedmarket, where the
volumestraded are generallyquite higher,andthe pricesof theseDFImaytherefore be more volatile.

- Counterparty risk



The Sub-fundis exposedo counterpartyisk in particular,asaresultof its useof over-the-countederivativecontractghereafterOTC Derivative Contracts”)and/or
efficientportfolio managemertechniqueghereaftetEPMT”). The Sub-fundis exposedo therisk thatacounterpartywvith whichit hasenterednto anOTC Derivative
Contractand/oranEPMT maygo bankruptor defaulton a settlemenbr otherobligation.If acounterpartydefaultsthe OTC DerivativeContractand/orthe EPMT may
beterminatedandthe Sub-fundmay, if necessaryenterinto anotherOTC Derivativeand/orEPMT with anothercounterpartyat the marketconditionsat the time of
this default.If this risk materializest could resultin a lossandhaveanimpacton the Sub-fund'sability to achieveits investmentbjective.In compliancewith the
regulations thaapply to UCITS funds, exposure to counterparty risk may not exid@édof the Sub-fund®tal assets pecounterparty.

- Benchmarkndextrackingrisk

Replicatingthe performanceof the Benchmarkindex by investingin all of its constituentsmay prove to be very difficult to implementand costly. The Sub-fund
managermay therefore use variousoptimisationtechniques, suchas ‘sampling’,which consistsin investingin a selectionof representativesecurities(and not all
securities)that constitute the Benchmarkindex,in proportionsthat differ from those of the Benchmarkindexor eveninvestingin securitiesthat are not index
constituentsor in derivatives.Theuseof suchoptimisationtechniquesmay increasethe ex post trackingerror and causethe Sub-fundto perform differently from
the Benchmarkndex.

- Riskthat the investmentobjectivemaynot be fully achieved

Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

- Riskof achangein the tax regime

A changein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto any paymentthat mayhaveto be madeto a competenttax authority.

Riskof a changein the taxationof the Sub-fund’sunderlyingassets

Achangen the taxationof the Sub-fund’'sunderlyingassetsouldadverselyaffectthe taxationof the Sub-fundin suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'snet assetvalue.

Riskof usingefficient portfolio managementechniques

If the Sub-fund’scounterpartyto anefficient portfolio managemertechniqueghereinaftetEPMT”) defaults this may exposethe Sub-fundto therisk thatthe valueof
thecollateralit hasreceiveds lessthanthevalueof theassetshe Sub-fundtransferredo the counterpartyo the EPMT. Thisrisk couldarise,for example,in the event
of (i) an inaccuratevaluation of the securitieslent and/or (ii) unfavourablemarket movementsand/or (jii) the lowering of the credit rating(s)of the issuer(s)of
securitiestakenascollateraland/or (iv) the illiquidity of the marketin whichthe collateralreceivedis listed Investorsshouldnotethat (i) EPMT transactionsnay be
enterednto with SociétéGénéralgwhichis a subsidiaryof the samegroupasthe Managemen€ompany)and/or(ii) thatSociétéGénéralanaybe appointedhe Sub-
fund’s agent foOEPMT.

- Operationalrisk

The Sub-fundmay be exposedo therisk of directandindirectlossesresultingfrom operationaldeficienciesin executingtotal returnswaps(TRS) and/orsecurities
financing transactionsisindicatedin EU Regulation N02015/2365.

- Legalisk
TheSub-fundmaybe exposedo alegalriskarisingfrom securitiesfinancingtransactionsasindicatedin EURegulatiorNo.2015/2365.

- Regulatoryriskaffectingthe Sub-fund

In the event of a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof sharesor units maybe adverselyaffected.

- Regulatoryrisk affectingthe Sub-fund’sunderlyingassets

Inthe eventof achangein the regulationsthat governthe Sub-fund’sunderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesor units maybe adverselyaffected.

- Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnmanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’ssharesor units. Thecalculationof the Sub-fund’set assetvaluecouldalsobe adverselyaffected.

If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determinean appropriatecourseof action, which could decreasethe Sub-fund'snet
assetvalue.

A'Benchmarkndexevent'includesbut is not limited to the following situations:

i) the Benchmarkndexis deemedto be inaccurateor doesnot reflect actualmarketdevelopments

i) the Benchmarkndexis permanentlycancelledby the indexprovider

iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkndex

iv) the indexprovidermakesa materialchangein the Benchmarkndexcalculationformulaor method (other than a minor modificationsuchasan adjustmentto the
Benchmarkndex’sunderlyingcomponentsor their respectiveweightings)whichthe Sub-fundcannoteffectivelyreplicateat a reasonablecost
v)aBenchmarkndexcomponentbecomeslliquid becauset isnolongertradedon aregulatedmarketor becausets tradingover-the-counter(e.g.bonds)isdisrupted
vi) the Benchmarkndexcomponentsare exposedio highertransactioncostsfor executionor settlement/delivery,or to specifictax constraintsand thesecostsare
not reflectedin the Benchmarkindex'sperformance.

- Corporateactionrisk

Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat is in contradictionwith a previous
official announcementon which the Sub-fundbasedits valuation of the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffectthe Sub-fund’set assetvalue,particularlyif the Sub-fund'sdreatment of the corporate
eventdiffersfrom that of the Benchmarkndexmethodology.



- Currencyriskassociatedwith listingexchanges

The Sub-fundmaybelistedonanexchanger multilateraltradingfacility in a currencythatis notthe currencyof the Benchmarkndex.Investorswho purchaseshares
in theSub-fundn acurrencythatis notthatof theBenchmarkndexareexposedo currencyrisk. As aresult,dueto changesn exchangeatesthevalueof aninvestment
that is made in a currency otttean that of the Benchmahkdex may decrease even though the value of the Benchinusk increases.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.

Investorsin this Sub-fundare seekingexposureto the Belgianequity market.

Theamountthat can be reasonablyinvestedin the Sub-funddependson eachinvestor'spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalwealth and/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesgo take onriskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’gisks.
Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendedninimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee‘'COMMERCIAL INFORMATION?”) are not allowed to invest ithis Sub-fund.

CURRENCIES

Thecurrencyof the shareclassisthe euro (EUR).

CALCULATIOANNDAPPROPRIATIGDEDISTRIBUTABIEMOUNTS
The Boardof Directors reserves the right to accumulate and/or distribute pértof all distributable amountRealisechet capitalgainswill be accumulated.

DISTRIBUTIORREQUENCY
If adistributionis decided,the Boardof Directorsreserveghe right to distribute distributableamountsin one or more annuadbistributions.

SHAREHARACTERISTICS
Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Awhole numberof sharesmustbe redeemed.

SUBSCRIPTIGMMDREDEMPTION

1/ SUBSCRIPTIGMIDREDEMPTIOGN THEPRIMARWARKET

Subscription/redemptiorrequestsfor sharesin the Sub-fundwill be processeddy the Depositaryfrom 10:00am and 5:00 pm (Paristime), everyday that the Sub-
fund’snet assetvalueisto be published providedthat pricescanbe quotedfor a significantproportion of the Benchmarkndexcomponentshereinaftera“Primary
Market Day”),andwill be executedat the net assetvalueon that PrimaryMarket Day, hereinafterthe “reference NAV”. Subscription/redemptiomequestssubmitted
after 5:00pm (Parigtime) on a PrimaryMarket Daywill be processedsif receivedfrom 10:00amto 5:00pm (Parisime) on the following PrimaryMarket Day.Orders
to subscribefor or redeemsharesin the Sub-fundmustbe madefor awhole numberof sharesandfor a minimumamountof 100,000euros.

Subscriptionsnd redemptionsin cash
Subscriptionsind redemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryandsettlement
Settlement/deliveryof subscriptionsand redemptionsshallbe completedwithin five Frenchbusinesslaysuponreceiptof the subscriptionor redemptionorder.

TheSub-fund’set assetvalueis calculatedusingthe Benchmarkndex'sfixingat 5.30pmin EUR.

Dateandfrequencyof net assetvaluecalculation

Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangeon whichthe Sub-fund’sharesarelistedis openandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

TheSub-fund’set assetvalueis calculatedusingthe Benchmarkndex’sclosingprice.

Thenet assetvalueof a shareclassthat is denominatedin anothercurrencythan the Sub-fund’saccountingcurrency(if applicable)s calculatedusingthe exchange
rate betweenthe Accountingcurrencyandthe currencyof the shareclass at the applicableWM Reutersrate on the date the referenceNAVis calculated.

2/ PURCHASESNDSALE®NTHESECONDARWARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on an exchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesn alisted Sub-fundthat are purchasedn the secondarymarketcannotgenerallybe directly soldbackto that Sub-fundInvestorsmusttherefore buy andsell
their shareson a secondarymarketthrough anintermediary(e.g.a broker)and may consequentlyincur costs.Furthermore there is a possibilitythat investorsmay
paymore than the indicativenet assetvaluewhenbuyingsharesor units andreceivelessthan the indicativenet assetvaluewhen sellingsharesor units.



If the stockmarketvalueof alistedfund’ssharesor unitsdifferssignificantlyfrom their indicativenet assetvalue,or if tradingin the fund’ssharesor unitsis suspended,
investorsmaybe authorised subjectto the conditionssetforth below, to redeemtheir shareson the primarymarketdirectly from the fund, without beingsubjectto
the minimum redemptionamount requirementset forth hereinin the sectionentitled "SUBSCRIPTIGMNDREDEMPTIOREE $chargedonly on primary market
transactions)".

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long, on the basisof the followingcriteriafor assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondantradingon a givenexchangeas relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or a breakdownor malfunctionof an exchange'sT or operatingsystems)gexcludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund'sharesare traded, suchasan eventthat affectsthe liquidity andvaluationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstancehat couldadverselyaffect the fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitied "SUBSCRIPTIOMND REDEMPTIOREESchargedonly on primary market
transactions")redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 0.08%paidto the Sub-fundandwhichservesto
coverits trading costs.
In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor’swebsite at www.lyxor.etf.comthe
procedurethat investorsmust observeto redeemtheir sharesin the primary market. The ManagementCompanyshallalsomakethis procedureavailableto the
marketundertakingthat handlestradingin the Sub-fund’shares.

B SPECIFIRROVISIONS

a) Ifthe Sub-fund’ssharesare listed on EuronextParis,asindicatedin the «Keylnformation» section,investorsshouldnote the following rules

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers:

Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe followingconditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fund’sshareswill be listed on a specifictradinglist, the rulesfor which are definedin the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual"

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe units or sharesof undertakingsfor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketprice of their units or sharesdoesnot differ significantlyfrom their

net assetvalue.Under EuronextParisSA’srulestradingin the Sub-fund’ssharesis alsosubjectto a ‘reservationthreshold’ of 1.5%aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancevith the changein the Benchmarkndex.

Tocomplywith EuronextParisSA’'sreservationthresholdrequirement(seethe sectionentitled “Indicative Net AssetValue”)the Market Makerswill ensurethat the
marketprice of the Sub-fund’ssharesdoesnot differ from the Sub-fund’sndicativeNet AssetValueby more than 1.5%.

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’ssharesin the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtain the Benchmarkndex'slevel
- EuronextParisSAcannotobtainthe Sub-fund'snet assetvalue

In accordancavith the terms and conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo providemarket-makingservicesor
the Sub-fund’'sharesassoonasthey are admittedto tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 2%betweenthe bid andoffer pricein the centralisedorder book.

- aminimumnominaltrading valueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:

- the Benchmarkndexis no longertraded or calculated

- if tradingis substantiallydisrupted,for exampledue to awidespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.
IndicativeNet Assetvalue
EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtrading hours,the Sub-fund’dndicativenet assetvalue(hereinafter‘iNAV”).
TheiNAVis a measureof the intra-dayvalueof the Sub-fund’snet assetvaluebasedon the mostrecentdata. TheiNAVis not the valueat whichinvestorsbuy and
sellsharesin the Sub-fundon the secondarymarket.

A"TradingDay"is a dayon whichNYSEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’'sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughout the Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.



Forthe calculationof the Sub-fund’sNAVduringthe Paristradingsession(from 9:05amto 5:35pm), EuronextParisSAwill usethe Benchmarkndexvaluepublished
by Reuters.

If one or more stockexchange®n whichthe Benchmarkndex’sconstituentequitiesare listed are closed(on a publicholidayasindicatedon the TARGE®@alendar),
andif the INAVcannotbe calculatedradingin the Sub-fund’sharesmaybe suspended.

LyxorInternational AssetManagementthe Sub-fund’snanagementcompany,will provide EuronextParisSAwith all the financialand accountingdatait needsto
calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue

Theofficial net assetvalueof the previousbusinesglay

Thelevelof the Benchmarkndexon the previousbusinesgiay.
Thesedatawill serveasa basisfor EuronextParisSA'scalculationgo determinethe Sub-fund’sNAVin realtime everyTradingDay.

Additionalinformation aboutthe indicativenet assetvalueof a sharelisted on an exchangemay,in accordancevith the termsandlimits setby the relevantmarket
undertaking be providedon this exchange'svebsite.Thisinformationis alsoavailableon the Reutersor Bloombergpagesdedicatedto the particularshare Additional
informationaboutthe Bloombergand Reuterscodesfor the indicativenet assetvaluesof all UCITE TRype shareclassess alsoavailablein the “Term Sheets’section
of Lyxor'swebsiteat www.lyxoretf.com.

b)  If the sharesare listed on an exchangeother than EuronextParis,as indicated in the "Key Information” section,investorsshould note the
following rules

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson
the types of exchangesndicatedin the "Key Information” section are advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertakingin compliancewith localregulations,andto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).

FEEQNDCHARGES

SUBSCRIPTIGMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemption fees shownbelow respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatéet for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the managementompany marketingagentor other serviceprovider.

Fees pal_d by investors upon subscription or Base Maximum charge
redemption
NAVper share Thehighervalue of either EUR50,000per subscriptionorder or 5% of the
Subscriptiorfee not kept by the Sub-fund p NAV per share multiplied by the number of sharessubscribed payableto
numberof shares . :
third parties.
0.15%"
Subscriptiorfee kept by the Sub-fund NAVper share
numberof shares
Thehighervalueof either EURS0,000per redemptionorder or 5%of the NAV
Redemptiorfee not kept by the Sub-fund NAVper share per §haremu|t|pl|ed by the number of sharesredeemed,payableto third
numberof shares parties.
0.06%Y
Redemptiorfee kept by the Sub-fund NAVper share
numberof shares

(1) Themanagementompanyadjuststhesefeeswhenevernecessaryo ensurethat primary marketinvestorsbearno more than the actual costsof adjustingthe
portfolio, for examplewhen subscriptionand redemptionordersare placedat the samenet assetvalueor whenan order is largeenoughto enablethe managerto
reduceexecutioncosts

OPERATIONAMNDMANAGEMENFEES

Thesefeescoverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpenseswhich includeintermediaryfeesand expensegbrokerage stock
markettaxes,etc.)and anyaccountactivity chargethat maybe chargedjn generalby the depositaryor the managementompany.

Forthis Sub-fundthe followingfeesmaybe chargedin additionto the operatingand managemenfees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund.
- Direct andindirect costs/charges of securities financing transactions.

Formore information on the feesand expenseghat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Assetmanagementeesand administrativefeesthat are external
to the management company (auditor, depositary, fund | Netassetvalue 0.50%annual
distribution and legalfees)includingtax®

Maximum indirect expensgsanagement expenses deds) Net asset value N/A




Incentivefee

Netassetvalue

N/A

Accountactivity charge

Chargedn eachtransaction

N/A

Direct and indirect costs/charges of securities financing
transactions

Theincomefrom thesetransactions

20% for the
15%for the Agent

Management Company

M Includesall feesand expenseexceptfor transactionexpensesincentivefeesandfeesassociatedvith investmentin UCITS.




COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’sshareamay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenior otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessionf this prospectusind/orof anyinformation
or documentoncerninghe Sub-fund,mustcomplywith the lawsandregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold

or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatedr held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith any formal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon the offering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund pursuanto the termandconditionspresented
below, isno assurance that tiseib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency e countryin which they aredomiciled.

U.S. requlatory requirements that applyto the Sub-fund

This prospectusalongwith any otherinformationor documentn relationto the Sub-fund doesnot constitutean offer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsnakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistrationrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’'sshareshavenot, are not andwill not be subjectto the registrationrequirement®f the SecuritiesAct of 1933 of the United Statesof America (as
amended])the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/shel/itis nota U.S. Persorwithin the meaningof the“Volcker Rule* (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifidydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmentCompaniesiaveconfirmed
thata sub-fundof a SICAV investmenfundis notsubjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund thate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someonavhois nota"Non-UnitedStatesPerson‘asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrttegnal Revenue Code of 1986 @sended).

The Volcker Rule: Section 619 of the Dodd-Frank W&ltreet Refornand Consumer Protection Act (including any implementation rules).

Underthe Germantax act on investmentfunds (InvStG-EYhe Sub-fundis a “mutual fund” and must complywith the criteriathat applyto “equity funds”. Assuch,
the Sub-fundwill hold a basketof securitiesthat are eligiblefor the equity ratio asthis term is definedunder said Germantax act, and which will representat least
65%o0f its net assetsunder normalmarketconditions.Toensurecompliancewith this ratio, the Sub-fundmayadjustthis basketof securitieson a daily basis.

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial,tax and/or legaladvisers.

PLACRNDMETHODDFNETASSEVALUBPUBLICATIORRCOMMUNICATION
Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

TheSub-fund’set assetvaluewill be calculatedand publishedeveryTradingDay.

IMPORTANTNFORMATIOMBOUTTHEBENCHMARKDEXPROVIDER

“BEL20's a registeredtrademarkof Euronextthat refersto anindexthat it calculatesand publishes Euronextprovidesno warranty or guaranteein respectof the
valueof this indexat anygiventime, nor in respectof the return or performanceof the productthat tracksthis index.

ADDITIONAINFORMATION

TheSub-fund’ssharesare acceptedfor clearingby Eurocleaf~ranceS.A.
Subscriptiorandredemptionordersare sentby the investors’financialintermediaries(membersof EurocleafFranceSA)to the Depositary.

TheMulti UnitsFranceprospectusthe KeylnvestorinformationDocumentthe mostrecentannualreportsandthe assetinventorystatementwill be sentto investors
within eightbusinesglaysuponwritten requestto:



LYXORTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

E-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorinternationalAssetManagemenbn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.
Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe managementcompany’spossibleinclusion of social,
environmentaland corporategovernancenbjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’swvebsiteandin the

Multi Unit Franceannualreport.

The ManagemenCompanyhasprocedurego identify and reduceconflicts of interestsandto resolvethem equitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website at httiwww.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wiethgitéatw.lyxor.com.

Investorsmayrequestnformationfrom theManagemen€ompanyontheexerciseof voting rightson eachresolutionpresentedtagivenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its

voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.



INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-20o0f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio
requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit under ParagrapHl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetsn
the equitiesanddebt securitiesof a singleissuer,in compliancewith Article R214-22-lwhichdealswith index-trackingunds.Pursuanto Article R214-221, the
Sub-fundmayalsoincreasethis 20%limit for a singleissuerto 35%,whenthisiis justified by exceptionaimarketconditions,andin particularwhen certainsecurities
arelargelydominant.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIORULES

TheSub-fund'sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo. 2014-01of 14 January20140f the Comitéde la
RéglementatiorComptablethe AccountingRegulationsommittee) whichappliesto the chartof accountsor undertakingsor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the day prior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significantiradingon a regulatedmarket, the following financialinstrumentsare valuedusingthe following methods:

- Negotiabledebt securities("NDS")with a remaininglife upon acquisitionthat is lessthan or equalto three months are valuedby applyingthe difference
betweenthe acquisitionvalueandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However the managementompanyreserveghe right
to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate appliedisthat of issues
of equivalentsecuritiesadjustedby the risk marginrelatingto the issuer;

- NDSwith aremaininglife of more than three monthsuponacquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are valued
by applyingthe difference between the most recent valuation and the redemption value on a straight-line basisover the remaininglife. However,the
managementompanyreservegshe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interest
rates,etc). Therate appliedis that of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedshree monthsare valuedat their currentvalue. Therate appliedis that of issues
of equivalentsecuritiesadjustedby the risk marginrelatingto the issuer.

- Financiaffutures traded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded on
organisedmarketsare valuedat their marketprice on the day prior to the calculationof the net assetvalue.Forwardcontractsand over-the-counteroptions
arevaluedat the price quoted by the counterparty. Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants,shortand medium-termnotes (bonsde caisse) promissorynotes and mortgagenotes are valuedunder the managementcompany'sesponsibility
at their mostlikelytradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.

- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’'snet assetvalueis calculated.

- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’set assetvalueis calculated.

- Financialinstrumentstraded on a regulated market and for which no price has been quoted or whose price has been corrected, are valued under the
managementompany'sesponsibilityat their mostlikely tradingvalue.

- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’shasecurrencyare the WM Reutersfixing rates
publishedon the daythe Sub-fund’'set assetvalueis calculated.

B.ACCOUNTINBMETHODOFORTRADINGEXPENSES
Tradingexpensesre excludedfrom the initial costof transactions.

C.ACCOUNTINMETHOOFORNCOME-ROMFIXED-INCOMEECURITIES
Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisethod.

D.DISTRIBUTIOROLICY
Formore information seethe sectionentitled “Calculationand appropriationof Distributableamounts”.

E.ACCOUNTINGURRENCY
TheSub-fund’saccountsare keptin euros




SUB-FUNDo©0.2: LyxorBTPDaily (2x) LeveragedJCITETF

A SICA\SUB-FUNTOMPLIANWITHDIRECTIVED09/65/CE

ISINCODE
ShareclassFR0011023639

CLASSIFICATION

Bondsandother debt securitiesdenominatedin euros.

The LyxorBTPDaily (2x) LeveragedJCITETFsub-fund (hereinafter the “Sub-fund”) is continuouslyexposedto fixed-incomesecuritiesdenominatedin euros.
Exposurdo equity riskdoesnot exceedl10%of the net assets.

TheSub-fundsa UCITETRype indextracker.

INCEPTIONATE
TheSub-fundwasapprovedby I'Autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 6 April 2011andwasestablishedbn 27 April 2011.

INVESTMENODBJECTIVE

TheSub-fund'snvestmentobjectiveis to give exposure(positiveor negative) with daily 2x leverage to Italian sovereigrbondshavinga residualmaturity of 8.5to
11years,by replicatingthe performanceof the SolactiveBTP Daily (2x) Leveragedndex (the "Benchmarkindex’), denominatedin euros(EUR)while minimising
the trackingerror betweenthe Sub-fund'performanceandthat of its Benchmarkndex.

Theexpectedex-posttrackingerror undernormalmarketconditionsis 0.02%.

BENCHMARKDEX
TheBenchmarkndexis a strategyindexdevelopedby SolactiveAGusinga proprietarymethodology It is calculatedand maintainedby SolactiveAG.

TheBenchmarkndexprovidesexposureto the performance whether positiveor negative,of Italian sovereignbondshavinga residualmaturity of 8.5to 11years,
usingLong-TernEUR-BTRitures asa representativeindex, with 2x daily leverage Accordinglyjf Long-TermrEUR-BTRituresrise on a giventrading day, the Sub-
fund'snet assetvalueshouldincreaseby twice the amountthat day,andif the Long-TernEUR-BTRituresfall on a giventradingday, the Sub-fund'set assetvalue
shouldfall by twice that amountthat dayand shareholderswill not benefit from the rise of the Long-TernEuro-BTRutures.

Long-TermrEUR-BTRitures are a representativeindicator of Italian sovereigrbondshavinga residualmaturity of 8.5to 11 yearsandaninitial maturity of lessthan
16years.Theyarelisted on Eurexandtheir methodologyis availableon www.eurexchange.com

TheBenchmarkndex’sdaily performances twice thatof the Long-TermEUR-BTPfutures plustheinterest(at thereferenceate)paiddaily onthefixing of previous
day's Benchmarkndex

The Benchmarkndexthereforerepresents long positionon Long-TermEUR-BTPfutureswith 2x leverageanddaily adjustmentTheindexmay be further adjusted
during a trading session if it falls by more than 40%if the absolute daily decline Long-Term EUR-BTHuturesexceed®20%

Theperformancetrackedis the Benchmarkndexclosingfixingin euros.
Sincethe methodologyusedto calculatethe Benchmarkndexis not basedon directinvestmentin BTPbondsbut on indirectinvestmentin futures, the Sub-fund’s
performancewill be affectedby the costof 'rolling over’ positionson thesefutures contractseveryquarter.

Overtime this could significantlydiminishthe Sub-fund’sperformancein comparisonwith the grossperformanceof the long positionson the underlyingsof the
aforementionedfutures, particularlyin the caseof along-terminvestmentin the Sub-fund.

Afull descriptionof the Benchmarkndexandits constructionmethodologyandinformation on its compositionare availableon the Internet at www.solactive.fr
Benchmarkindexcompositionand revision

TheBenchmarkndexis reviseddaily.

The frequency ofhe aforementioneddjustment could have an impact on the Sub-fund's costs and could therefore disyeigbrmance.

Benchmark Index publication
The Benchmark Indeis calculated daily using the Long-TeEWUR-BTP futures fixingat 5.15 pm.
The Benchmark Index’s fixing is available on thdex provider'swvebsite at https://www.solactive.com.

Pursuanto Article 34 of EuropearParliamentand CouncilRegulation(EU)2016/10110f 8 June2016,SolactiveAG the administratorof the SolactiveBTP Daily (2x)
Leveraged Index, is registeredBSMA’segisterof benchmarkindexadministrators.

Pursuanto EuropearParliamentand Council Regulation(EU) 2016/1011of 8 June2016,the Managemen€ompanyhasa procedurefor monitoringthe benchmark
indices used that specififlse measures tbeimplemented if afndexis substantially modified ds no longer provided.

INVESTMENSTRATEGY

1. STRATEGIMPLOYED

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/EGf 13 July2009.



To achievethe highestpossiblecorrelationwith the performanceof the Benchmarkindex,the Sub-fundwill employanindirectreplicationmethod which meanshat
it will enterinto oneor more OTC swapcontractsenablingit to achieveits investmentbbjective. Theseswapcontractswill serveto exchangehe value of the Sub-
fund'sassetswhich will consistof cashand/orbalancesheetassetgexcludingany securitiesreceivedas collateral),for the value of the securitiesthat underliethe
Benchmark Index.

Investorsin this Sub-fundgain exposure,with a daily 2x leverage(positive or negative),to the performanceof the Italian sovereignbond market, of which the
Benchmarkndexis arepresentativeindicator.

TheSub-fundwill mainlybe investedin bondsissuedby an OECDnembercountryor by a non-governmentaissuerin an OECzountry.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyrisk arisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetdn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the page dedicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.comThe frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Upto 20%of the Sub-fund'sassetsmay be exposedto debt issuedby a givenOECrountry. This20%limit canbe increasedo 35%for a singlebond, whenthisis
justifiedby exceptionamarketconditionsandin particularwhencertainsecuritiesarelargelydominant,or adebtissueis highlyvolatile,or a politicaland/or economic
eventhasaffectedor mayaffectthe estimateddebt of anissuingcountryor its creditrating, or in any other eventthat is likely to affectthe liquidity of a Benchmark
Indexsecurity.

Notwithstandingthe above,securitiesguaranteedor issuedby a givenissuercanaccountfor up to 35%of assetsand up to 100%if the Sub-fundholdsat leastsix
issuesof which none exceeds30%of assets,provided that these securitiesare financialinstrumentsissuedor guaranteedby an OECDmember state, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isa memberof the EuropearEconomidrea.

Sub-fund’'dargetedinterest-ratesensitivity From10to 22

Currenciesn whichthe Sub-fund’ssecuritiesare denominated EURfrom 0 to 100%of net assets
Other:from 0 to 100%of net assets

Foreignexchangeiskto whichthe Sub-funds exposed 0%maximumof net assets.

Geographicregionsof the issuersof the securitiesto which the Sub-fundis | Eurozonefrom 0to 100%of net assets
exposed Emergingcountries:0%of net assets

2. Balancesheetassets(excludingembeddedderivatives)

The Sub-fundmay invest, in compliancewith regulatoryratios, international securities(equitiesand bonds)denominatedin one of the currenciesof the OECD
countries.

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(“UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thesesecuritieswill be bondsselectedon the basisof the following criteria:
- eligibility criteriaandin particular:

0 seniordebt

o fixedmaturity

0  maximumresidualmaturity

0  minimumissuancesize
o  minimumS&Por equivalentcreditrating
diversificationcriteria,andin particularwith respectto:
o theissuer(applicationof investmentratiosto assetshat qualifyfor UCITSpursuantto Art. R214-21of the Frenchmonetaryandfinancialcode)
0 geographic
o sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteria on Lyxor'swebsiteat www.lyxoretf.com
Thefund managemwill not investin the sharesor units of alternativeinvestmentfunds(AlF)or other investmentfundsthat were formed undera foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT$nanagecdby the managementompanyor by acompanythat is relatedto the managementompany.

Tooptimisethe Sub-fund’snanagemenfndachieveits investmentobjective,the assetmanagerreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

TheSub-fundwill useOTdndex-linkedswapsthat swapthe valueof the Sub-fund’sassetgor of anyother financialinstrumentthe Sub-fundmayhold) for the value
of the Benchmarkndex(asdescribedn sub-sectiorl of this section).

- Maximumproportion of assetsunder managemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.
- Expectedoroportion of assetsundermanagementor whichtotal return swaps(TRSjnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementand achieveits investmentobjective the fund managemreserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

In accordancewith its bestexecutionpolicy,the managementompanyconsidershat SociétéGénéralds the counterpartythat is generallyableto obtain the best
possibleexecutionfor these derivativefinancialinstruments.Accordingly these derivativefinancialinstruments(includingindex-linkedswaps)may be traded via
SociétéGénéralewithout havingto seeka competitivebid from anothercounterparty.



Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty’) will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsf the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivativeinstrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.

In the eventof the defaultof a counterpartyto a total returnswap(TRS) or of the prematureerminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetsintil it entersnto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffect its capacityto achieveits investmentobjective. When the Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehesuhééapiey.

4.Securitieswith embeddedderivatives
N/A.

5. Cashdeposits
In order to optimiseits cashmanagementthe Sub-fundmay depositfundsrepresentingup to 20%of its net assetswith creditinstitutionsthat belongto the same
groupasthe depositary.

6. Cashborrowing
TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiesfinancingtransactions
Themanagershallnot engagein anysecuritiesfinancingtransactions.

8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, andin particularwhen the Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’scounterpartyriskin most casesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

The Sub-fundwill havefull title to all collateralreceived,which will be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore be
includedin the Sub-fund’'sassetslIf a counterpartydefaultson an obligation,the Sub-fundnaydisposeof the assetgeceivedfrom the counterpartyin respectof the
securedtransactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulations with respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(@) Alicollateralmustbe of highquality, be highlyliquid andtradableon aregulatedmarketor on a multilateraltradingfacility, with transparentpricing
to enablethe collateralto be rapidlysoldnearits estimatedprice;

(b) Thiscollateralmustbe valuedat its mark-to-marketprice at leastdaily and assetswith highlyvolatile pricesare not acceptableascollateral,unless
asufficientlyprudentdiscountor “haircut” is applied

(c) Theissuerof this collateral must be independentof the counterparty and must not be closely correlated with the counterparty’sfinancial
performance

(d) Thiscollateralmustbe sufficientlydiversifiedby country, marketandissuer,and no exposureto a singleissuermay exceed20 % of the Sub-fund’s
net assetvalue

(e) TheSub-fund’sManagemeniCompanymustbe ableto enforcethis collateralin full andat anytime, without havingto consultwith the counterparty
or obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%of its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (iii) a country that is not a Member State
(iv) a publicinternationalorganisationto whichone or more Member Statesbelong;and;
suchsecuritiescollateralconsistsof at leastsixdifferent issuesof securitiesof which no singleissueexceeds30%of the Sub-fund’sassets.

Subjectio the aboveconditions,the Sub-fundmaytake collateralin the following forms:

(i) Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments

(i)  Bondsissuedor guaranteedoy an OECDnemberstate,or by its localgovernmententities, or by an EU,regionalor globalsupranationalinstitution
or organisationpr by any country providedthat conditions(a)to (e) aboveare fully compliedwith

(iv)  Sharesr unitsissuedby money-marketfundsthat calculatea daily net assetvalueandhavean AAAor equivalentcreditrating

(v)  Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below

(vi)  Bondsissuedor guaranteedby first-classssuersoffering sufficientliquidity

(vii)  Equitiesadmittedfor tradingor traded on aregulatedexchangenf an EUmembercountry,on a stockexchangeof an OECDBnembercountryor on
a stockexchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a
majorindex.

Collateraldiscountpolicy

The Sub-fund’snanagementtompanyshallapply a discountto the collateralacceptedby the Sub-fund. Theamount of these discountswill dependmainly on the
following:
- Thenature of the collateralasset;



- Thecollateral’smaturity (if applicable);
- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral
Non-castcollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(i)  investedin high-qualitygovernmentbonds
(iii)  usedfor reverserepurchasdransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptancef non-cashcollateral.
If thecounterpartydefaultson asecuritiedinancingtransactior(i.e. anover-the-counteswapof securitiesand/orarepurchaseagreement)he Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablemarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usihgs cash collateral declines.

COUNTERPARTY SELECTION POLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapg TRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedh an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedusingcriteria
thatarespecificto the Managemen€ompany’sRisksdepartmentyhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread economic
sector, ancredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorprocedurdor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISKPROFILE
Investorsmoneywill beinvestedmainlyin the financialinstrumentsselectedby the assetmanager Thesenstrumentsare subjectto markettrendsandcontingencies.
Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

Interestrate risk

Thepriceof abond canbe affectedby unexpectedchangesn the levelof interestrates,whichin particularmaymodify the shapeof the yield curvein particular.The
bondsthat makeup the Benchmarkndexare exposedo changesn interestrates.In generalthe priceof abondriseswheninterestratesfall, andfallswheninterest
ratesrise.

Dailyleverageadjustmentrisk

Investorsare exposedo two timesthe daily changesvhichaffectthe priceor levelof the BTPfuturesthat underliethe Benchmarkndex.In particular,anydecrease
in the underlyingmarketwill be amplifiedand will imply a largerdecreasen the Sub-fund’snet assetvalue.Sincethe ‘leverage’indexformulais resetdaily, overa

period of more than one tradingdaythe Sub-fund’'seturn will not be twice that of the BTPfuturesthat underliethe Benchmarkndex

Forexample,if the BTPfutures underlyingthe Benchmarkndexare subjectto an increaseof 10%on trading day one, followed by a decreaseof 5%on trading day

two, the Sub-fundwill be subjectto a total increaseof 8% (before fees)over the two trading days,while the BTPfutures underlyingthe Benchmarkindexwill be

subjectto anincreaseof 4.5%overthe sameperiod.

If the BTPfutures underlyingthe Benchmarkndexare subjectto a decreaseof 5%per dayovertwo consecutiveradingdays,the Sub-fundwill seeatotal decrease
of 19%(beforefees),while the BTFfuturesunderlyingthe Benchmarkndexwill seea decreaseof 9.75%overthe sameperiod.

Scenariol - negativeleverage:Thenegativeleverageeffectis greaterthan 1 andthe Benchmarkndexunderlyingrises

Benchmarkindexunderlying Strategylndex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Dayl 10% 110 20% 120 X2
Day?2 -11% 97.9 -22% 93.6 X2

Totalreturn -2.10% -6.40% x3.05




Scenaria? - negativeleverage:Thenegativeleverageeffectislessthan 2 andthe Benchmarkndexunderlyingrises

Benchmarkindexunderlying Strategylndex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Dayl -5% 95 -10% 90 X2
Day?2 6% 100.7 12% 100.8 X2
Totalreturn 0.70% 0.80% x1.14
Furthermore,it is possiblethat if the Benchmarkndexunderlyingis highlyvolatile over a period of more than one daythe Sub-fund'snet assetvaluemaydecline,
eventhoughthe Benchmarkindexunderlyingroseoverthis period.
Scenaric3 —inverseleverage:Casevherethe resultingleverageis negativeoverthe period:
Benchmarkindexunderlying Strategylndex
Leverage
Performancedayi Valueday i Performancedayi Valueday i effect
100 100
Dayl 20% 120 40% 140 X2
Day?2 -16% 100.8 -32% 95.2 X2

-4.80% X-6

Totalreturn 0.80%

Riskthat the investmentobjectiveis not fully achieved

Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

Riskof usingderivativefinancialinstruments

Inorderto securethe performanceof the Benchmarkndexandachievets investmentobjective the Sub-fundnayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments (DFI),suchas swaps.TheseDFlinvolve variousrisks, suchas counterpartyrisk, hedgingdisruption, Benchmarkindexdisruption,
taxationrisk, regulatoryrisk, operationalrisk and liquidity risk. Theseriskscanmateriallyaffect a DFland may require an adjustmentof the DFltransactionor even
its prematuretermination, which couldadverselyaffectthe Sub-fund’set assetvalue.

Operational risk

The Sub-fundmay be exposedo the risk of directandindirectlossesresultingfrom operationadeficienciesin executingtotal returnswaps(TRS) and/orsecurities
financing transactionsisindicatedin EU Regulation N02015/2365.

Operationatisk is therisk of a director indirectlossresultingfrom variousfactors(e.g.humanerror,fraud, malice,IT systenfailure and/oranexternalevent),which
could adversely affe¢he Sub-fund and/or investors. The Management Comipgpigments various controls and procedures to mitigate operatiskal

Legal risk
The Sub-fund mape exposed to legalrisk arising froma total return swap and/orsacurities financing transaction, as indicated in EU Regulation No. 2015/2365.

Riskof achangein the taxregime

A changein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto anypaymentthat mayhaveto be madeto a competenttax authority.

Riskof a changein the taxationof the Sub-fund’sunderlyingassets

Achangen the taxationof the Sub-fund’sinderlyingassetscouldadverselyaffectthe taxationof the Sub-fundIn suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'snet assetvalue.

Regulatoryriskaffectingthe Sub-fund

In the event of a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

Regulatoryrisk affectingthe Sub-fund’sunderlyingassets



Inthe eventof achangein the regulationsthat governthe Sub-fund’sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.

Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundmanagemaybe required,asprovidedfor by law,to suspendhe subscriptiorandredemptionof the
Sub-fund’ssharesor units. Thecalculationof the Sub-fund’net assetvaluecouldalsobe adverselyaffected.
If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determine an appropriatecourseof action, which could decreasethe Sub-fund’snet
assetvalue
A'Benchmarkndexevent'includesbut is not limited to the following situations:
i) the Benchmarkndexis deemedto be inaccurateor doesnot reflectactualmarketdevelopments
i) the Benchmarkndexis permanentlycancellecby the indexprovider
iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkndex
iv) the index provider makesa material changein the Benchmarkindex calculationformula or method (other than a minor modification suchas an
adjustmentto the Benchmarkindex'sunderlyingcomponentsor their respectiveweightings)which the Sub-fundcannot effectively replicate at a
reasonablecost
v) a Benchmarkndexcomponentbecomesilliquid becauseit is no longertraded on a regulatedmarket or becauseits trading over-the-counter(e.g.
bonds)is disrupted
(vi)  the Benchmarkndexcomponentsare exposedo highertransactioncostsfor executionor settlement/delivery or to specifictax constraintsandthese
costsare not reflectedin the Benchmarkndex'sperformance.

Corporateactionrisk

Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat isin contradictionwith a previous
official announcementon which the Sub-fundbasedits valuation of the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffect the Sub-fund’set assetvalue,particularlyif the Sub-fund’sreatment of the corporate
eventdiffersfrom that of the Benchmarkndexmethodology.

Capitalrisk:

Thecapitalinvestedis not guaranteedInvestorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

Counterpartyrisk

The Sub-fundis exposedo counterpartyisk in particular,asaresultof its useof over-the-countederivativecontractshereaftetOTC Derivative Contracts”)and/or
efficientportfolio managemertechniqueghereaftetEPMT”). The Sub-fundis exposedo therisk thatacounterpartyvith whichit hasenterednto anOTC Derivative
Contractand/oranEPMT maygo bankruptor defaulton asettlemenor otherobligation.If acounterpartydefaults the OTC DerivativeContractand/orthe EPMT may
be terminatedandthe Sub-fundmay, if necessaryenterinto anotherOTC Derivativeand/orEPMT with anothercounterpartyat the marketconditionsat the time of
this default.If this risk materializest could resultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentbjective.In compliancewith the
regulations thaapply to UCITS funds, exposure to counterparty risk may not exid@df the Sub-fund®tal assets pecounterparty.

Liquidityrisk (primarymarket)

The Sub-fund’diquidity and/or valuemay be adverselyaffectedif, when the Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposure the underlyingfinancialmarketsare restricted, closed,or subjectto wide bid/offer spreads Aninability, due to low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversionor redemptionof sharesor units.

Liquidityrisk (secondarymarket)

Thepriceof the Sub-fund’disted sharesmaydeviatefrom the Sub-fund’sndicativenet assetvalue.Theliquidity of the Sub-fund’sharestraded on a givenexchange
maybe adverselyaffectedby a suspensiorin trading for variousreasonssuchas:

i) the calculationof the Benchmarkndexis suspendedr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended

iii) anexchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue

iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.

Lowdiversificationrisk:
TheBenchmarkindexto whichinvestorsare exposedepresentsonly the Italian sovereigrbond market,whichmayprovidea smallerdiversificationof assetsvhen
comparedto abroaderindexexposedo severalregions,sectorsor strategies Exposureo suchaless-diversifiedndexmayresultin highervolatility than more
diversifiedmarkets.Neverthelessdiversificationrulesof the UCIT ®irectivestill applyto the Sub-fund’sunderlyingassetsat all times.

Creditrisk

Thisis the risk that a credit-ratingagencycouldlower an issuer’scredit rating, which would adverselyaffect the price of the issuer’sbond andincreasethe issuer’s
defaultrisk. TheSub-funds exposedo Italy’ssovereigrcreditrisk.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto allinvestors.

Investorsin the Sub-fundare seekingexposureto the performance whether positiveor negative,of Italian sovereigrbondshavinga residualmaturity of 8.5to 11
years,with 2xdailyleverage.

Theamountthat canbe reasonablyinvestedin the Sub-funddependson eachinvestor’'spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalealth and/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesgo take on riskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’sisks



Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendedninimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee‘'COMMERCIAL INFORMATION?”) are not allowed to invest ithis Sub-fund.

CALCULATIONNDAPPROPRIATIGDEDISTRIBUTABIMMOUNTS
All distributable amounts ar@ccumulated.

DISTRIBUTIORREQUENCY
N/A.

SHAREHARACTERISTICS
Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

SHAREURRENCY
The share classurrency igheeuro (EUR)

SUBSCRIPTIGINDREDEMPTION

1/ SUBSCRIPTIGMMDREDEMPTIOSNTHEPRIMARWARKET

Subscription/redemptiorordersfor sharesin the Sub-fundwill be processedy the Depositaryfrom 10:00amto 5:00pm (Paristime), everydaythat the Sub-fund’s
netassetvalueisto be published providedthat pricescanbe quotedfor a significantproportion of the Benchmarkndexcomponentg hereinaftera“Primary Market
Day"),andwill be executedat the net assetvalueon that PrimaryMarket Day,hereinafterthe “reference NAV”. Subscription/redemptiomequestssubmitted after
5:00pm (Paristime) on a PrimaryMarket Daywill be processedasif receivedfrom 10:00amto 5:00pm (Paristime) on the following PrimaryMarket Day.Ordersto
subscribefor or redeemsharesin the Sub-fundmustbe madefor a numberof sharesthat representsat least100,000euros.

Subscriptionsand redemptionsin cash
Subscriptiongnd redemptionsshallbe madeexclusivelyin cashand executedat the ref NAV.

Deliveryand settlement
Settlement/deliveryof subscriptionsand redemptionsshallbe completedwithin five Frenchtrading days (as defined below) upon receipt of the subscriptionor
redemptionorder.

Date and frequencyof NAVcalculation
Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedisopenandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

2/ PURCHASESDSALE®NTHESECONDARWARKET

A. COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on anexchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesdn alisted fund that are purchasedon the secondarymarket cannotgenerallybe directly sold backto that fund. Investorsmust therefore buy and selltheir
sharesor units on a secondarymarketthrough an intermediary(e.g.a broker) and may consequentlyincur costs.Furthermore there is a possibilitythat investors
maypaymore than the indicativenet assetvaluewhen buyingsharesor units andreceivelessthan the indicativenet assetvaluewhen sellingsharesor units.

If the stockmarketvalueof alistedfund'ssharesor unitsdifferssignificantlyfrom their indicativenet assetvalue,or if tradingin the fund’ssharesor unitsis suspended,
investorsmay be authorised,subjectto the conditionsset forth below, to redeemtheir sharesor unitsin the primary marketdirectly from the fund, without being
subjectto the minimumredemptionamountrequirementsetforth hereinin the sectionentitled "SUBSCRIPTIGINDREDEMPTIOREE $chargedonly on primary
markettransactions)".

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long,on the basisof the followingcriteriafor assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondantradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or a breakdownor malfunctionof an exchange'sT or operatingsystems)gexcludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’'sharesaretraded, suchasan eventthat affectsthe liquidity and valuationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstanceahat couldadverselyaffect the fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitied "SUBSCRIPTIOMND REDEMPTIOREESchargedonly on primary market
transactions") redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 3%paidto the Sub-fundand which servesto
coverits trading costs.

In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor'swebsite at www.lyxor.etf.comthe
procedurethat investorsmustobserveto redeemtheir sharesor unitsin the primarymarket. TheManagementCompanyshallalsomakethis procedureavailableto
the marketundertakingthat handlestradingin the Sub-fund’'shares.



B SPECIFIRROVISIONS

a) If the Sub-fund’ssharesare listed on EuronextParis,asindicatedin the “Key Information” section,investorsshouldnote the following rules

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers

Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe followingconditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesfor whichare definedin the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual”

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe units or sharesof undertakinggor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketpriceof their units or sharesdoesnot differ significantlyfrom their

net assetvalue.Under EuronextParisSA'srulestrading in the Sub-fund’ssharesis alsosubjectto a ‘reservationthreshold’ of 1.5%aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancavith the changein the Benchmarkndex.

Tocomplywith EuronextParisSA’sreservationthresholdrequirement(seethe sectionentitled “Indicativenet assetvalue”) the Market Makerswill ensurethat the
marketprice of the Sub-fund’ssharesdoesnot differ from the Sub-fund’sndicativeNAVby more than 1.5%.

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’sharesn the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtainthe Benchmarkndex’slevel
- EuronextParisSAcannotobtain the Sub-fund’set assetvalue

In accordancewith the termsand conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo provide market-makingservicesfor
the Sub-fund'ssharesassoonasthey are admitted to tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 2%betweenthe bid and offer pricein the centralisedorder book.

- aminimumnominaltradingvalueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
- the Benchmarkndexis no longertraded or calculated
- if tradingis substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.

Indicative Net AssetValue

EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtrading hours,the Sub-fund’dndicativenet assetvalue(hereinafter‘iNAV”).
A"TradingDay"is a dayon whichNYSEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughout the Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

Tocalculatethe Sub-fund’sNAVthroughoutthe Paristrading sessior(from 9:05amto 5:35pm), EuronextParisSAwill usethe Benchmarkndexvaluepublishedby
Reuters.

TheLong-TernEUR-BTRitures pricesusedto calculatethe Benchmarkndexandthereforeto determinethe iNAV is providedto Reutersby Eurex.

If Eurexis closed(on a publicholidayon the TARGEGalendar) the Benchmarkndexprice cannotbe determined,the net assetvaluecanno longerbe calculatedand
tradingin the Sub-fund’ssharesmaybe suspended.

LyxorInternational AssetManagementthe Sub-fund’sassetmanagerwill provide Euronextwith all the financialand accountingdata that EuronextParisSAneeds
to calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue

Theofficial net assetvalueof the previousbusinesgday

Thelevelof the Benchmarkndexon the previousbusinesgay.

Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVfor the following TradingDay,whichis updatedin realtime.

b)  If the sharesare listed on an exchangeother than EuronextParis,asindicatedin the "Key Information" section,investorsshould note the following
rules

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson
the types of exchangesndicatedin the "Key Information” section are advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertakingin compliancewith localregulations andto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).



FEEQNDCHARGES

SUBSCRIPTIGMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemption fees shownbelow respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatst for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the assetmanagerthe marketingagentor other serviceprovider.

Feespaid by investorsupon subscriptionor redemption Base Maximumcharge
- - - o
Subscriptiorfee not kept by the Sub-fund NAVper share Theh|gherva_1|ueof e_|ther EUR50,000per subscriptionorder or 5%
numberof shares payableto third parties
Subscriptiorfee kept by the Sub-fund NAVper share N/A
numberof shares
- - - o
Redemptiorfee not kept by the Sub-fund NAVper share Theh|gherva_1|ueof e_lther EUR50,000per redemptionorder or 5%,
numberof shares payableto third parties
Redemptiorfee kept by the Sub-fund NAVper share N/A
numberof shares

OPERATIONAANDMANAGEMENTFEES:

Thesefees coverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpenseswhich includeintermediaryfeesand expenseqbrokerage stock
markettaxesetc.)and anyaccountactivity chargethat maybe charged generallyby the depositaryor the assetmanager.

Forthis Sub-fundthe followingfeesmaybe chargedin additionto the operatingand managementees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund.

Formore information on the feesand expenseghat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Assetmanagementfees and administration fees that are
externalto the managementompany(auditor,depositary, | Netassetvalue 0.40%annual
fund distribution andlegalfees)includingtax®)

Maximum indirect expenses(managementexpensesand

f Net asset value N/A
ees)

Incentivefee Netassetvalue N/A
Accountactivity charge Chargedn eachtransaction N/A

@ Includesall feesand expensesxceptfor transactionexpensesincentivefeesand feesassociatedvith investmentin UCITS.



COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’sshareamay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenior otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund andthe disseminatioror possessionf this prospectusind/orof anyinformation
or documentoncerninghe Sub-fund,mustcomplywith the lawsandregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold

or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatedr held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto comply with any formal requirementandto pay any tax or duty thatmay be requiredin the relevant
country.

No oneis authorisedo provideinformationon theoffering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable. The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund,pursuanto the termandconditionspresented
below, isno assurance that tiseib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency @ne countryin which they aredomiciled.

U.S. requlatory requirements that applyto the Sub-fund

This prospectusalongwith any otherinformationor documentn relationto the Sub-fund doesnot constitutean offer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsnakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin said countrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistratiorrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’sshareshavenot, are not andwill not be subjectto the registrationrequirement®f the SecuritiesAct of 1933 of the United Statesof America (as
amended])the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/shel/itis nota U.S. Persorwithin the meaningof the “Volcker Rule® (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifidydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmentCompaniesiaveconfirmed
thata sub-fundof a SICAV investmenfundis notsubjectto suchregistratiorrequirements#f thenumberof its U.S. Persorshareholderdoesnot exceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund thete held by a U.S. Person.

A "U.S.Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someoneavhois nota"Non-UnitedStatesPerson‘asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrtteznal Revenue Code of 1986 @sended).

The Volcker Rule: Section 619 of the Dodd-Frank W&ltreet Refornand Consumer Protection Act (including any implementation rules).

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACRNDMETHODBDFENETASSEVALUBPUBLICATIORNRCOMMUNICATION
Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

TheSub-fund’set assetvaluewill be calculatedand publishedby EuronextParisSAon eachParisTradingDay,duringtradinghours.

IMPORTANINFORMATIOMBOUTTHEBENCHMARKDEXPROVIDER

Lyxor BTP Daily (2x) LeveragedJCITS ETFis aFrenchSub-fundthathasbeenapprovedy I'Autorité desMarchésFinanciersThe Sub-fund’'sprospectuss available
on the Internet avww.lyxoretf.com or upon request the ManagemenEompany.

TheSub-fundis not, in anyway whatsoever sponsored supported,promoted or marketedby SolactiveAG,whichassumesho obligationand providesno warranty,
expressear implied,in respectof the resultsthat maybe obtainedfrom usingthe Benchmarkndexand/or the Benchmarkndexbrandor of the levelthe Benchmark
Indexmayreachat anygiventime or date, or of anyother type. TheBenchmarkndexis calculatedand publishedby SolactiveAG,which doesits bestto ensurethat
the Benchmarkndexis calculatedcorrectly. Regardlessf its obligationsto the issuer,SolactiveAGisin no waywhatsoeverobligedto inform anythird party,including
the Sub-fund’snvestorsand financialintermediaries of any errorsthat may affectthe Benchmarkindex.SolactiveAG’spublicationof the Benchmarkndexandthe
licenceto usethe Benchmarkndexor its brandin respectof the Sub-fundmayin no waybe construedto be arecommendatiorby SolactiveAGto investin the Sub-
fund’s sharesor a warranty or an opinion provided by SolactiveAGin respectof an investmentin the Sub-fund’sshares.SolactiveAG shallnot be liable for the
consequencesf anyviewsor opinionsthat maybe basedon this statementnor for anyomission.



ADDITIONAINFORMATION

TheSub-fund’ssharesare approvedfor clearingby EuroclearfFranceS.A.
Subscriptiorandredemptionordersare sentby the investors’financialintermediaries(membersof EurocleafFranceSA)to the Depositary.

Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe possibleinclusionof social,environmentaland corporate
governancebjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’svebsiteandin the Multi Unit Francefund annual
report.

The ManagemenCompanyhasproceduredo identify andreduceconflicts of interestsandto resolvethem equitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dtttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wélbigitévaivw.lyxor.com.

Investoramayrequestnformationfrom theManagemen€ompanyon theexerciseof voting rightson eachresolutionpresente@ta givenissuer’sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheMulti UnitsFrancefund prospectusthe KeylnvestorinformationDocumentandthe mostrecentannualdocumentswill be sentto investorswithin eightbusiness
daysuponwritten requestaddressedo:

LYXORTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

e-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorinternationalAssetManagemenbn its websiteat www.lyxoretf.com.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProgectusshallbe madeavailableto investorsprior to subscription.



INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/ECof 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-20o0f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio
requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit underParagraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetdn the
equitiesanddebt securitiesof asingleissuer,in compliancewith Article R214-22-Iwhichdealswith index-trackingunds.Pursuanto Article R214-22I, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35%,whenthisisjustified by exceptionaimarketconditions,andin particularwhencertainsecuritiesare largely
dominant.

Notwithstandingthe above,securitiesguaranteedor issuedby a givenissuercanaccountfor up to 35%of assetsand up to 100%if the Sub-fundholdsat leastsix

issuesof which none exceeds30%of assets,provided that these securitiesare financialinstrumentsissuedor guaranteedby an OECDmember state, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isa memberof the EuropearEconomidrea.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calallate the overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIORULES

TheSub-fund’sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo.2014-01of 14 January2014of the Comitéde la
RéglementatiorComptablethe AccountingRegulationsommittee) whichappliesto the chartof accountsor undertakingsor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the day prior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significantiradingon a regulatedmarket, the following financialinstrumentsare valuedusingthe following methods:

- Negotiabledebt securities("NDS"with aremaininglife uponacquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueand the redemptionvalueon a straight-linebasisover the remaininglife. However the managementompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith a remaininglife of more than three monthsupon acquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates,etc). Therate appliedis that of issuesf equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue. Therate appliedis that of
issuef equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

- Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisedmarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty.Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikely tradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.

- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’set assetvalueis calculated.

- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’set assetvalueis calculated.

- Financiainstrumentstraded on a regulatedmarket and for which no price hasbeen quoted or whoseprice hasbeen corrected,are valuedunder the
managementompany'sesponsibilityat their mostlikelytradingvalue.

- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’shasecurrencyare the WM Reutersfixing
ratespublishedon the daythe Sub-fund’'set assetvalueis calculated.

B.ACCOUNTINMETHODOFORTRADING&EXPENSES
Tradingexpensesre excludedfrom the initial costof transactions.

C.ACCOUNTINMETHOOFORNCOMHE-ROMFIXED-INCOMEECURITIES
Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisnethod.

D.DISTRIBUTIOROLICY
Formore information seethe sectionentitled “Calculationand appropriationof Distributableamounts”.

E.ACCOUNTINGURRENCY
TheSub-fund’saccountsare keptin euros.



SUB-FUNDIO.3: LyxorBundDaily (2x) LeveragedJCITETF

A SICA\SUB-FUNZTOMPLIANWITHDIRECTIVED09/65/CE

ISINCODE
ShareclassFR0011023654

CLASSIFICATION

Bondsandother debt securitiesdenominatedin euros.

TheLyxorBundDaily(2x)Leveraged)CITETFsub-fund(the “Sub-fund”)is continuouslyexposedo fixed-incomesecuritiesdenominatedin euros.Exposureo equity
riskdoesnot exceed10%of the net assets.

TheSub-fundsa UCITETRype indextracker.

INCEPTIORATE

TheSub-fundwasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 6 April 2011,and wasestablishecon 27 April 2011.

INVESTMENDBJECTIVE

TheSub-fund'snvestmenbbijectiveis to provideexposureo thedaily performancewhethempositiveor negative pf Germarsovereigrbondshavingaresidualmaturity
of 8.5t0 10.5years,with daily 2x leveragepy replicatingthe performancef the SolactiveBund Daily (2x) Leveragedndex (the ‘Benchmark Index’), denominated
in euros (EUR), while minimising the tracking ertmtween the Sub-fund's performance and that of its Benchmark Index

Theexpectedtrackingerror, monitored ex-postunder normalmarketconditionsis 0.02%.
BENCHMARKDEX

TheBenchmarkndexis astrategyindexdevelopedy SolactiveAG usinga proprietarymethodology TheBenchmarkndexis calculatecandmaintainedby Solactive
AG.

The Benchmarkindex providesexposurewith daily 2x leverageto the performancewhetherpositive or negative,of Germansovereignbondshaving a residual
maturity of 8.5to 10.5years,of which Euro-Bundfuturescontractsarea representativéindicator.Accordingly, if EUR-Bundfuturesrise on a giventradingday, the
Sub-fund'setassetvalueshouldrise twice asmuchthatday,andif EUR-Bundfuturesfall on a giventradingday,the Sub-fund'shetassetvalueshouldfall by twice
as much thatlay, and share-holders will not profit from the fall of Euro-Béutdres.

Euro-Bundfuturesare a representativéndicator of the performanceof Germansovereignbondshavinga residualmaturity of 8.5to 10.5years.They aretradedon
Eurex. The methodology employed is available at www.eurexchange.com.

The Benchmarkindex’s daily performancas twice thatof the EUR-Bundfutures,plusthe interest(at the referencerate) paid daily on the Benchmarkindex’s fixing
the previous day.

Thisindexis thereforerepresentativef along positionon Euro-Bundfutures,with 2x leverageanddaily adustmentTheindexmaybefurtheradjustediuringatrading
session if it falls by morthan 40%, i.e. if thabsolute daily declinen EUR-Bund futures exceeds 20%.

The performance tracked is that of Benchmark Index’slosing fixingin euros.

Since the methodologyusedto calculatethe Benchmarkindex is not basedon direct investmentin Bundsbut on indirect investmentin futures, the Sub-fund’s
performance will be affecteloly thecost of 'rolling over’ positions on these futures contracts every quarter.

Over time, this could significantly diminish the Sub-fund’sperformancen comparisorwith the grossperformanceof the long positionson the underlyingof the
aforementioned futures contracts, particularly inghgseof a long-term investment in the Sub-fund’s shares.

A full descriptionof the Benchmark Indeand its construction methodology and information on its composition are available on the Internet at www.solactive.com.
Benchmark Index compositionand revision

The Benchmark Indeis rebalanced daily.
The frequency ofhe aforementioneddjustment could have an impact on the Sub-fund's costs and could therefore disyeigbrmance.

Benchmark Index publication:
The Benchmark Indeis calculated daily using the officialosingfixing of Euro-Bund futures at 5.15 pm.
The Benchmark Index’s fixing is available on théernet at http://www.solactive.com.

Pursuanto Article 34 of EuropearParliamentand CouncilRegulation(EU)2016/10110f 8 June2016,SolactiveAG the administratorof the SolactiveBTP Daily (2x)
Leveraged Index, is registeredB®MA’segisterof benchmarkindexadministrators.

Pursuanto EuropearParliamentand Council Regulation(EU) 2016/1011of 8 June2016,the Managemen€ompanyhasa procedurefor monitoringthe benchmark
indices used that specififlse measures tbeimplemented if aindexis substantially modified ds no longer provided.



INVESTMENSTRATEGY

1. Strategyemployed
TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/ECf 13 July2009.

Toachievethe highestpossiblecorrelationwith the performanceof the Benchmarkndex,the Sub-fundwill employanindirectreplicationmethod,whichmeansthat
it will enter into one or more OTCswapcontractsenablingit to achieveits investmentobjective. Theseswapcontractswill serveto exchangehe valueof the Sub-
fund’sassetswhichwill consistof cashand/or balancesheetassetgexcludingany securitiesreceivedascollateral),for the valueof the securitiesthat underliethe
Benchmarkndex.

Investorssubscribingo this sub-fundgaininverseexposurewith adaily 2xleverageto increasesanddecreasesn the performanceof the 10-year(average)cerman
Governmentbond market,of whichthe Bundis a representativeindicator.

TheSub-fund'securitieswill be mainlythosethat makeup the Benchmarkndex,andalsootherinternationalequities,in alleconomicsectorsandlistedin all markets,
includingsmall-capexchanges.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyrisk arisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetsn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the pagededicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.comThe frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Up to 20%of the Sub-fund’sassetsmay be exposedto debt issuedby a non-OECRountry. This20%limit canbe increasedto 35%for a singlebond, whenthis is
justified by exceptionamarketconditionsandin particularwhencertainsecuritiesarelargelydominant,or adebtissueis highlyvolatile,or a politicaland/or economic
eventhasaffectedor mayaffectthe estimateddebt of anissuingcountryor its credit rating, or in any other eventthat is likely to affectthe liquidity of a Benchmark
Indexsecurity.

Notwithstandingthe above,securitiesssuedby a givensovereignissuermayaccountfor up to 35%of assetsand 100%of assetsf the Sub-fundholdsat leastsix
issuemone of whichexceeds30%of assetsprovidedthat thesesecuritiesare financialinstrumentsissuedor guaranteedby an OECDnemberstate, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isa memberof the EuropearEconomidrea.

Sub-fund’'dargetedinterest-ratesensitivity From10to 22

Currenciesn whichthe Sub-fund’ssecuritiesare denominated EURup to 100%of net assets
Other:up to 100%of net assets

Foreignexchangeiskto whichthe Sub-funds exposed 0%maximumof net assets.

Geographicegionsof the issuersf the securitieso whichthe Sub-fundsexposed| Eurozoneup to 100%of net assets
Emergingcountries:0%of net assets

Themanagercurrentlyintendsto investmainlyin the assetsndicatedbelow.

2. Balancesheetassets(excludingembeddedderivatives)

TheSub-fundmayinvest,in compliancewith regulatoryratios,internationalsecurities(equitiesandbonds)denominatedin an OECurrency.

Thesesecuritieswill be bondslargelyselectedon the basisof the following eligibility criteria:
- seniordebt
- fixed maturity
- maximumresidualmaturity
- minimumissuancesize
- minimum S&Por equivalentcreditrating
- diversificationcriteria,andin particularwith respectto:
- the issuer(applicationof investmentratiosto assetshat qualifyfor UCITSpursuantto Art. R214-21of the Frenchmonetaryandfinancialcode)
- geographic
- sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteriaon Lyxor'swebsiteat www.lyxoretf.com

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(“UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thefund managerwill not investin the sharesor units of alternativeinvestmentfunds (AlF)or other investmentfundsthat were formed undera foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT$nanagecby the managementompanyor by acompanythat is relatedto the managementompany.

Tooptimisethe Sub-fund’snanagementandachieveits investmentobjective the assetmanagereserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

TheSub-fundwill useOTdndex-linkedswapsthat swapthe valueof the Sub-fund’sassetgor the valueof anyother financialinstrumentor assetin the Sub-fundfor
the valueof the Benchmarkndex(asdescribedn sub-sectionl of this section).

- Maximumproportion of assetsundermanagemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.



- Expectedoroportion of assetsunder managemenfor whichtotal return swaps(TRSnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementandachieveits investmentobjective the fund managemreserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

In accordancewith its bestexecutionpolicy,the managementompanyconsidershat SociétéGénéralds the counterpartythat is generallyableto obtainthe best
possibleexecutionfor these derivativefinancialinstruments.Accordingly these derivativefinancialinstruments(includingindex-linkedswaps)may be traded via
SociétéGénéralewithout havingto seeka competitivebid from anothercounterparty.

Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsof the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedierivativeinstrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.

In theeventof the defaultof a counterpartyto a total returnswap(TRS) or of the prematur@erminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetantil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffect its capacityto achieveits investmentobjective.Whenthe Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehesuteéapéesy.

4.Securitiesvith embeddedderivatives
N/A.

5. Cashdeposits
In order to optimiseits cashmanagementthe Sub-fundmay depositfundsrepresentingup to 20%of its net assetswith creditinstitutionsthat belongto the same
groupasthe depositary.

6. Cashborrowing
TheSub-fundmaytemporarilyborrow up to 10 %of its net assets.

7. Securitiedinancingtransactions
TheSub-fundshallnot engagein anysecuritiesfinancingtransactions.

8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, and in particularwhen the Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’sounterpartyriskin most casesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

The Sub-fundwill havefull title to all collateralreceived,which will be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore be
includedin the Sub-fund’'sassetsIf a counterpartydefaultson an obligation,the Sub-fundnaydisposeof the assetgeceivedfrom the counterpartyin respectof the
securedtransactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulations with respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice

(b) Thiscollateralmust be valuedat its mark-to-marketprice at leastdaily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance

(d) Thiscollateralmustbe sufficientlydiversifiedby country,marketandissuerandno exposureto a singleissuemmayexceed20 %of the Sub-fund'siet asset
value

(e) TheSub-fund’sManagementCompanymustbe ableto enforcethis collateralin full andat anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%o0f its net assetvalueprovidedthat:
suchsecuritiescollateralisissuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (iii) a country that is not a Member State
(iv) a publicinternationalorganisatiorto which one or more Member Statesbelong;and;
suchsecuritiescollateralconsistsof at leastsixdifferent issuesof securitiesof whichno singleissueexceeds30%of the Sub-fund’sassets.

Subjectto the aboveconditions,the Sub-fundmaytake collateralin the followingforms:

(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationor by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith

(i) Sharewr unitsissuedby money-marketfundsthat calculatea daily net assetvalueandhavean AAAor equivalentcredit rating

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below

(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity

(vi) Equitiesadmittedfor tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a majorindex.






Collateraldiscountpolicy

The Sub-fund’smanagementompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamountof thesediscountswill dependmainly on the
following:

- Thenatureof the collateralasset;

- Thecollateral’smaturity (if applicable);

- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral
Non-castcollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(i)  investedin high-qualitygovernmentbonds
(iii)  usedfor reverserepurchasdransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptancef non-caskcollateral.
If thecounterpartydefaultson asecuritiedinancingtransactior(i.e. anover-the-counteswapof securitiesand/orarepurchaseagreement)he Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablemarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usihgs cash collateral declines.

COUNTERPARTY SELECTION POLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapgTRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysisis conductedisingcriteria
thatarespecificto the Managemen€ompany’sRisksdepartmentyhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread economic
sector, ancredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorprocedurdor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISKPROFILE
Investorsmoneywill beinvestedmainlyin the financialinstrumentsselectedby the assetmanagerThesanstrumentsaresubjectto markettrendsandcontingencies.
Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

Interestrate risk

Thepriceof abond canbe affectedby unexpectedchangesn the levelof interestrates,whichin particularmaymodify the shapeof the yield curvein particular.The
bondsthat makeup the Benchmarkndexare exposedo changesn interestrates.In generalthe priceof abondriseswheninterestratesfall, andfallswheninterest
ratesrise.

Dailyleverageadjustmentrisk

Investorsare exposedto two timesthe daily changesvhich affectthe price or level of the Euro-Bundutures that underliethe Benchmarkindex.In particular,any
decreasan the underlyingmarketwill be amplifiedandwill imply alargerdecreasen the Sub-fund’snet assetvalue.Sincethe ‘leverageiindexformulaisresetdaily,
overa period of more than onetradingdaythe Sub-fund’seturn will not be twice that of the Euro-Bunduturesthat underliethe Benchmarkndex

Forexample if the Euro-Bunduturesunderlyingthe Benchmarkndexare subjectto anincreaseof 10%on trading dayone, followed by a decreaseof 5%on trading
daytwo, the Sub-fundwill be subjectto atotal increaseof 8%(beforefees)overthe two tradingdays,while the Euro-Bundutures underlyingthe Benchmarkndex
will be subjectto anincreaseof 4.5%overthe sameperiod.

If the Euro-Bundiutures underlyingthe Benchmarkindexare subjectto a decreaseof 5%per day over two consecutivetrading days,the Sub-fundwill seea total
decreaseof 19%(beforefees),while the Euro-Bunduturesunderlyingthe Benchmarkndexwill seea decreaseof 9.75%over the sameperiod.

Scenarial - negativeleverage:Thenegativeleverageeffectis greaterthan 1 andthe Benchmarkndexunderlyingrises

Benchmarkindexunderlying Strategylndex
Leverage
Performancedayi Valuedayi Performancelayi Valuedayi effect
100 100
Dayl 10% 110 20% 120 X2
Day?2 -11% 97.9 -22% 93.6 X2

Totalreturn -2.10% -6.40% x3.05




Scenarid? - negativeleverage:Thenegativeleverageeffectis lessthan 2 andthe Benchmarkndexunderlyingrises

Benchmarkindexunderlying Strategylndex
Leverage
Performancedayi Valuedayi Performancelayi Valuedayi effect
100 100
Day1l -5% 95 -10% 90 x2
Day?2 6% 100.7 12% 100.8 X2

Totalreturn

0.70%

0.80%

x1,14

Furthermore,it is possiblethat if the Benchmarkndexunderlyingis highlyvolatile over a period of more than one day the Sub-fund’set assetvaluemaydecline,
eventhoughthe Benchmarkndexunderlyingroseoverthis period.

Scenarid3 — inverseleverage:Casewnherethe resultingleverageis negativeoverthe period:

Benchmarkindexunderlying Strategylndex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Dayl 20% 120 40% 140 X2
Day?2 -16% 100.8 -32% 95.2 X2

Totalreturn

0.80%

-4.80%

Riskthat the investmentobjectiveis not fully achieved

Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

Riskof usingderivativefinancialinstruments

In orderto securethe performanceof the Benchmarkndexandachieveits investmentobjective the Sub-fundmayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments (DFI),suchas swaps.TheseDFlinvolve variousrisks,suchas counterpartyrisk, hedgingdisruption, Benchmarkindexdisruption,
taxationrisk, regulatoryrisk, operationalrisk and liquidity risk. Theseriskscanmateriallyaffect a DFland may require an adjustmentof the DFltransactionor even
its prematuretermination, which couldadverselyaffectthe Sub-fund'snet assetvalue.

- Operational risk
TheSub-fundmay be exposedto the risk of direct andindirectlossesresultingfrom operationaldeficienciesn executingtotal return swaps(TRSgand/or securities
financingtransactionsasindicatedin EURegulatiorNo.2015/2365.
Operationakiskisthe riskof adirector indirectlossresultingfrom variousfactors(e.g.humanerror, fraud, malice,I T systemfailure and/or an externalevent),which
couldadverselyaffectthe Sub-fundand/or investors. TheManagementCompanymplementsvariouscontrolsand procedureso mitigate operationalrisk.

- Legal risk
TheSub-fundmaybe exposedo alegalriskarisingfrom a total return swapand/or a securitiesfinancingtransaction,asindicatedin EURegulatiorNo.2015/2365.

Riskof a changein the taxregime

Achangein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed couldadverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto any paymentthat mayhaveto be madeto a competenttax authority.

Riskof achangein the taxationof the Sub-fund’sunderlyingassets

Achangen the taxationof the Sub-fund’sinderlyingassetscouldadverselyaffectthe taxationof the Sub-fundIn suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'set assetvalue.

Regulatoryrisk affectingthe Sub-fund

In the event of a changein the regulatoryregimein a jurisdictionwhere the Sub-fundis domiciled, authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

Regulatoryrisk affectingthe Sub-fund’sunderlyingassets

Inthe eventof achangein the regulationsthat governthe Sub-fund’sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.

Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundmanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’ssharesor units. Thecalculationof the Sub-fund’net assetvaluecouldalsobe adverselyaffected.
If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determine an appropriatecourseof action, which could decreasethe Sub-fund’'snet
assetvalue
A'Benchmarkndexevent'includesbut is not limited to the following situations:

i) the Benchmarkndexis deemedto be inaccurateor doesnot reflect actualmarketdevelopments

i) the BenchmarKkndexis permanentlycancelledby the indexprovider

iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkndex



iv)

(Vi)

the index provider makesa material changein the Benchmarkindex calculationformula or method (other than a minor modification suchas an
adjustmentto the Benchmarkindex'sunderlyingcomponentsor their respectiveweightings)which the Sub-fundcannot effectively replicate at a
reasonablecost

a Benchmarkindexcomponentbecomesilliquid becauseit is no longertraded on a regulatedmarket or becauseits trading over-the-counter(e.g.
bonds)is disrupted

the Benchmarkndexcomponentsare exposedo highertransactioncostsfor executionor settlement/delivery,or to specifictax constraintsandthese
costsare not reflectedin the Benchmarkndex'sperformance.



Corporateactionrisk

Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat isin contradictionwith a previous
official announcementon which the Sub-fundbasedits valuationof the corporate action (and/or on which the Sub-fund’scounterpartyto a derivative financial
instrumentbasedits valuationof the corporateaction)canadverselyaffect the Sub-fund’set assetvalue,particularlyif the Sub-fund’sreatment of the corporate
eventdiffers from that of the Benchmarkndexmethodology.

Capitalrisk

Thecapitalinvestedis not guaranteed Investorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

Counterpartyrisk

TheSub-funds exposedo counterpartyriskin particular,asaresultof its useof over-the-counterderivativecontracts(hereafter‘OTCDerivativeContracts”)and/or

efficient portfolio managementtechniques(hereafter "EPMT”"). The Sub-fundis exposedto the risk that a counterpartywith which it hasentered into an OTC
DerivativeContractand/or an EPMTmay go bankruptor default on a settlementor other obligation.|f a counterpartydefaults,the OTCDerivativeContractand/or

the EPMTmaybeterminatedandthe Sub-fundmay,if necessaryenterinto anotherOTMerivativeand/or EPMTwith anothercounterparty,at the marketconditions
atthe time of this default. If this riskmaterializest couldresultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentobjective.ln compliance
with the regulationsthat applyto UCITSunds,exposureto counterpartyriskmaynot exceed10%of the Sub-fund'sotal assetsper counterparty.

Liquidityrisk (primarymarket)
TheSub-fund’diquidity and/or valuemay be adverselyaffectedif, whenthe Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts

exposure the underlyingfinancialmarketsare restricted, closed,or subjectto wide bid/offer spreads Aninability, due to low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversioror redemptionof sharesor units.

Liquidityrisk (secondarymarket)

Thepriceof the Sub-fund’disted sharesmaydeviatefrom the Sub-fund’sndicativenet assetvalue.Theliquidity of the Sub-fund’sharesraded on agivenexchange
may be adverselyaffectedby a suspensionin tradingfor variousreasons suchas:

i) the calculationof the Benchmarkndexis suspendedr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended

iii) anexchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue

iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.

Lowdiversificationrisk:
TheBenchmarkndexto whichinvestorsare exposedepresentsonly the Italian sovereigrbond market,whichmayprovidea smallerdiversificationof assetsvhen
comparedto a broaderindexexposedo severalregions,sectorsor strategies Exposureo suchaless-diversifiedndexmayresultin highervolatility than more
diversifiedmarkets.Neverthelessdiversificationrulesof the UCIT ®irectivestill applyto the Sub-fund’sunderlyingassetsat all times.

Creditrisk

Thisis the risk that a credit-ratingagencycould lower an issuer’scredit rating, which would adverselyaffect the price of the issuer'sbond and increasethe issuer’s
defaultrisk. TheSub-funds exposedo Italy’ssovereigrereditrisk.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.
Investoran the Sub-fundareseekingexposurdo the performancewhetherpositiveor negativeandwith daily 2x leveragepf Germarsovereigrbondshavingaresidual
maturity of8.5 to 10.5 years

Theamountthat canbe reasonablyinvestedin the Sub-funddependson eachinvestor’spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalvealth and/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesso take on riskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’sisks.

Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendedninimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee’'COMMERCIAL INFORMATION?") are not allowed to invest ithis Sub-fund.

CALCULATIONNDAPPROPRIATIGDEDISTRIBUTABIMMOUNTS

All distributable amounts a@ccumulated.

DISTRIBUTIORREQUENCY

N/A.

SHAREHARACTERISTICS

Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares
Onlyawhole numberof sharesmaybe redeemed.

SHAREURRENCY



The share classurrency igheeuro (EUR).

SUBSCRIPTIGMWDREDEMPTION

1. SUBSCRIPTIGNWDREDEMPTIOGN THEPRIMARWARKET

Subscription/redemptiorordersfor sharesin the Sub-fundwill be processedy the Depositaryfrom 10:00amto 5:00pm (Paristime), everydaythat the Sub-fund’s
netassetvalueisto be published providedthat pricescanbe quotedfor asignificantproportion of the Benchmarkndexcomponentghereinaftera“Primary Market
Day"), and will be executedat the net assetvalueon that PrimaryMarket Day, hereinafterthe “reference NAV”. Subscription/redemptiororders submitted after
5:00pm (Paristime) on a PrimaryMarket Daywill be processedasif receivedfrom 9:00amto 6:30pm (Paristime) on the following PrimaryMarket Day.Ordersto
subscribefor sharesmustbe for anumberof sharesthat representsat least100,000euros.

Subscriptionsindredemptionsin cash
Subscriptionsind redemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryandsettlement
Settlement/deliveryof subscriptionsind redemptionsshallbe completedwithin five Frenchbusinessiaysuponreceiptof the subscriptionor redemptionorder.

Dateandfrequencyof net assetvaluecalculation

Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedisopenandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

TheSub-fund’set assetvalueis calculatedusingthe Benchmarkndex’sclosingprice.
Thenet assetvalueof a shareclassthat is denominatedin anothercurrencythan the Sub-fund’saccountingcurrency(if applicable)s calculatedusingthe exchange

rate betweenthe Accountingcurrencyandthe currencyof the shareclassat the applicableWM Reutersrate on the date the referenceNAVis calculated.

2. PURCHASENDSALE®N THESECONDARYARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on anexchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesn alisted Sub-fundthat are purchasedn the secondarymarketcannotgenerallybe directly soldbackto that Sub-fundInvestorsmusttherefore buy andsell
their shareson a secondarymarketthrough anintermediary(e.g.a broker)and may consequentlyincur costs.Furthermore there is a possibilitythat investorsmay
paymorethanthe indicativenet assetvaluewhenbuyingsharesandreceivelessthan the indicativenet assetvaluewhensellingshares.

If the stockmarketvalueof alistedfund'ssharesor unitsdifferssignificantlyfrom their indicativenet assetvalue,or if tradingin the fund’ssharesor unitsis suspended,
investorsmay be authorised,subjectto the conditionssetforth below, to redeemtheir sharesor units in the primary marketdirectly from the fund, without being
subjectto the minimumredemptionamountrequirementset forth hereinin the sectionentitled "SUBSCRIPTIQINDREDEMPTIOREE $chargedonly on primary
markettransactions)”.

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long, on the basisof the following criteriafor assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondantradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe defaultof one or more of the Market Makersof a givenexchange,
or a breakdownor malfunctionof an exchange'sT or operatingsystems)gexcludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’sharesare traded, suchasan eventthat affectsthe liquidity and valuationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstancehat couldadverselyaffect the fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitled "SUBSCRIPTIONND REDEMPTIOREESchargedonly on primary market
transactions") redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 3%paidto the Sub-fundand which servesto
coverits trading costs.

In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor'swebsite at www.lyxor.etf.comthe
procedurethat investorsmustobserveto redeemtheir sharesor unitsin the primarymarket. TheManagementCompanyshallalsomakethis procedureavailableto
the marketundertakingthat handlestradingin the Sub-fund’'shares.



B.  SPECIFIRROVISIONS

a) If the Sub-fund’ssharesare listed on EuronextParis,asindicatedin the “Key Information” section,investorsshouldnote the following rules

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers

Theshareare freely negotiableon the EuronextParisregulatedmarketunderthe following conditionsandin compliancewith the applicablelawsandregulations.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesof whichare setforth in the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual”

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuantto article D 214-22-10of the Frenchmonetary and financialcode the sharesof undertakingsfor collectiveinvestmentsin transferablesecuritiesmay be
admitted to trading providedthat theseundertakingshavea systemto ensurethat the marketprice of their sharesdoesnot differ significantlyfrom their net asset
value.UnderEuronextParisSA’'sulestradingin the Sub-fund’'sharess alsosubjectto a ‘reservationthreshold’of 1.5%aboveor belowthe Sub-fund’sndicativenet
assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtradingin accordance
with the changein the Benchmarkndex.

Tocomplywith EuronextParisSA'sreservationthresholdrequirement(seethe sectionentitled "Indicativenet assetvalue")the Market Makerswill ensurethat the
marketprice of the Sub-fund'sharesdoesnot differ from the Sub-fund'sndicativeNet AssetValueby more than 1.5%.

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’ssharesn the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtainthe Benchmarkndex’slevel
- EuronextParisSAcannotobtain the Sub-fund’set assetvalue

In accordancavith the termsand conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo providemarket-makingservicedor
the Sub-fund’ssharesassoonasthey are admitted to tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 2%betweenthe bid and offer pricein the centralisedorder book.

- aminimumnominaltradingvalueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
- the Benchmarkndexis no longertraded or calculated
- if tradingis substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.

IndicativeNet AssetValue

EuronextPariswill calculateandpublish,eachTradingDayduringtradinghours,the Sub-fund’sndicativenet assetvalue(hereinafter‘iNAV”). TheiNAVisameasure
of the intra-dayvalueof the Sub-fund’set assetvaluebasedon the mostrecentdata TheiNAVis not the valueat which investorsbuy and sell sharesin the Sub-
fund on the secondarymarket.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

Tocalculatethe Sub-fund’sNAVthroughoutthe Paristrading session(from 9:00am to 5.30 pm), EuronextPariswill usethe Benchmarkndexvalue publishedby
Reuters.

Themarketpricesof the Bundfuturesusedto calculatethe levelof the Benchmarkndex,andtherefore determinedthe iNAVare suppliedto Reutersby Eurex.

If Eurexis closed(on a public holiday on the TARGE®Talendar) the Benchmarkindexis no longer published,the iNAVcannotbe calculatedand tradingin the Sub-
fund’ssharesmaybe suspended.

LyxorInternational AssetManagementthe Sub-fund’snanagementcompany,will provide EuronextParisSAwith all the financialand accountingdatait needsto
calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue

Theofficial net assetvalueof the previousbusinesgday

Thelevelof the Benchmarkndexon the previousbusinesgay.
Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVin realtime the following TradingDay.

Additionalinformation aboutthe indicativenet assetvalueof a sharelisted on an exchangemay,in accordancevith the terms and limits setby the relevantmarket
undertaking,be providedon the exchange’svebsite. Thisinformation is alsoavailableon the Reutersor Bloombergpagesthat specificallyconcernthe shareclass.
Additionalinformation about the Bloombergand Reuterscodesfor the indicativenet assetvaluesof all the Sub-fund’sshareclassess alsoavailablein the “Term
Sheets"sectionof Lyxor'swebsiteat www.lyxoretf.com.

b)  If the Sub-fund’'ssharesare listed on an exchangeother than EuronextParis,asindicated in the “Key Information” section,investorsshould
note the following

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson
exchangesuchasthoseindicatedin the “KeyInformation” sectionare advisedo familiarisethemselveswith the followingguidelinessetforth by the relevantmarket
undertakingin compliancewith localregulations andto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).






FEEQNDCHARGES

SUBSCRIPTIGMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemptionfees shownbelow respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatét for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the assetmanagerthe marketingagentor other serviceprovider.

Feespaid by investorsupon subscriptionor redemption Base Maximum charge
: - - S
Subscriptiorfee not kept by the Sub-fund NAVper share Theh|gherva_1lueof e_nher EUR50,000per subscriptionorder or 5%
numberof shares payableto third parties
Subscriptiorfee kept by the Sub-fund NAVper share N/A
numberof shares
- - - o
Redemptiorfee not keptby the Sub-fund NAVper share Theh|gherva_1lueof e_|ther EUR50,000per redemptionorder or 5%
numberof shares payableto third parties
Redemptiorfee kept by the Sub-fund NAVper share N/A
numberof shares

OPERATIONAMANDMANAGEMENTFEES
Thesefees coverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpensesyhich includeintermediaryfeesand expenseqbrokerage stock
markettaxesetc.) and anyaccountactivity chargethat maybe chargedgenerallyby the depositaryor the assetmanager.

Forthis Sub-fundthe followingfeesmaybe chargedin additionto the operatingand managementees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund.

Formore information on the feesand expenseghat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximumcharge

Assetmanagemenfeesandadministrationfeesthat are external
to the management company (auditor, depositary, fund | Netassetvalue 0.20%annual
distribution and legalfees)includingtax®)

Maximum indirect expensgsanagement expenses daeds) Net asset value N/A
Incentivefee Netassetvalue N/A
Accountactivity charge Chargedn eachtransaction N/A

@ Includesall feesand expensesxceptfor transactionexpensesincentivefeesand feesassociatedvith investmentin UCITS.



COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’sshareamay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenior otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessionf this prospectusind/orof anyinformation
or documentoncerninghe Sub-fund,mustcomplywith the lawsandregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold
or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatedr held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith any formal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon the offering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund pursuanto the termandconditionspresented
below, isno assurance that tiseib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency e countryin which they aredomiciled.

U.S. regulatory requirements that applyto the Sub-fund

This prospectusalongwith any otherinformationor documentn relationto the Sub-fund doesnot constitutean offer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsnakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistrationrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’'sshareshavenot, are not andwill not be subjectto the registrationrequirement®f the SecuritiesAct of 1933 of the United Statesof America (as
amended])the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/shel/itis nota U.S. Persorwithin the meaningof the“Volcker Rule* (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifidydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmentCompaniesiaveconfirmed
thata sub-fundof a SICAV investmenfundis notsubjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund thate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someonavhois nota"Non-UnitedStatesPerson‘asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrttegnal Revenue Code of 1986 @sended).

The Volcker Rule: Section 619 tife Dodd-Frank Wall Street Reform a@dnsumer Protection Act (including any implementation rules).

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACANDMETHODBDFENETASSEVALUBPUBLICATIOBNRCOMMUNICATION

Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.
TheSub-fund’set assetvaluewill be calculatedand publishedby EuronextParisSAon eachParisTradingDay,duringtradinghours.

IMPORTANINFORMATIOMBOUTTHEBENCHMARKDEXPROVIDER

Lyxor BundDaily (2x) LeveragedJCITSETFis aFrenchSub-fundthathasbeenapprovedy I'Autorité desMarchésFinanciersThe Sub-fund’sprospectuss available
on the Internet avww.lyxoretf.com or upon request tbe Managemer@ompany.

TheSub-fundis not, in anyway whatsoever sponsored supported,promoted or marketedby SolactiveAG,whichassumeso obligationand providesno warranty,
expressedr implied,in respectof the resultsthat maybe obtainedfrom usingthe Benchmarkndexand/or the Benchmarkndexbrandor of the levelthe Benchmark
Indexmayreachat anygiventime or date, or of anyother type. TheBenchmarkndexis calculatedand publishedby SolactiveAG,whichdoesits bestto ensurethat
the Benchmarkndexis calculatedcorrectly.Regardlessf its obligationsto the issuer SolactiveAGisin no waywhatsoevembligedto inform anythird party,including
the Sub-fund’snvestorsandfinancialintermediaries of any errorsthat mayaffectthe Benchmarkndex.SolactiveAG’spublicationof the Benchmarkndexandthe
licenceto usethe Benchmarkndexor its brandin respectof the Sub-fundmayin no waybe construedto be arecommendatiorby SolactiveAGto investin the Sub-
fund’s sharesor a warranty or an opinion provided by SolactiveAGin respectof an investmentin the Sub-fund’sshares.SolactiveAG shallnot be liable for the
consequencesf anyviewsor opinionsthat maybe basedon this statementnor for anyomission.

ADDITIONAINFORMATION

TheSub-fund’sharesare acceptedfor clearingby EurocleafFranceS.A.
Subscriptiorandredemptionordersmustbe sentin by the investors’financialintermediary(amemberof EurocleatFranceS.A.}o the Depositary.



TheMulti UnitsFrancefund prospectusthe KeylnvestorinformationDocumentandthe mostrecentannualdocumentswill be sentto investorswithin eightbusiness
daysuponreceiptof awritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

e-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorIinternationalAssetManagemenbn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.

Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe possibleinclusionof social,environmentaland corporate
governancebjectivesand performancecriteriain the investmentpolicyis availableon the assetmanager’svebsiteandin the Multi-Units Franceannualreport.

The ManagemenCompanyhasproceduredo identify and reduceconflicts of interestsandto resolvethemequitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dbttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wéilbigitévaivw.lyxor.com.

Investorsmayrequesinformationfrom theManagemen€ompanyon theexerciseof voting rightson eachresolutionpresentedta givenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.



INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/ECf 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-20o0f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio
requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit under Paragraphl of Article R214-21of the Frenchmonetaryand financialcodeandin compliancewith the risk diversificationand
investmentrulessetforth in ArticlesR214-21to R214-27f saidCode the Sub-fundmayinvestup to 20%of its assetsn the equitiesand debt securitiesof a single
issuer,in compliancewith Article R214-22-lwhichdealswith index-trackingunds.Pursuanto Article R214-221, the Sub-fundmayalsoincreasethis 20%limit for a
singleissuerto 35%,whenthisis justified by exceptionaimarketconditions,andin particularwhen certainsecuritiesare largelydominant.

Notwithstandingthe above,securitiesguaranteedor issuedby a givenissuercanaccountfor up to 35%of assetsand up to 100%if the Sub-fundholdsat leastsix

issuesof which none exceeds30%of assets,providedthat these securitiesare financialinstrumentsissuedor guaranteedby an OECDmember state, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isa memberof the EuropearEconomidArea.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIONRULES

TheSub-fund’sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo.2014-01of 14 January2014of the Comitéde la
RéglementatiorComptable(the AccountingRegulationsCommittee) whichappliesto the chartof accountsfor undertakingsfor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the dayprior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significanttradingon a regulatedmarket, the followingfinancialinstrumentsare valuedusingthe followingmethods:

- Negotiabledebt securities("NDS"with a remaininglife upon acquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueandthe redemptionvalueon a straight-linebasisover the remaininglife. However the managemencompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issueof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife of more than three monthsuponacquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates, etc). Therate appliedis that of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue. Therate appliedis that of
issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

- Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisedmarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty.Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikelytradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.

- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’siet assetvalueis calculated.

- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’snet assetvalueis calculated.

- Financiainstrumentstraded on a regulatedmarket and for which no price hasbeenquoted or whoseprice hasbeencorrected,are valuedunder the
managementompany'sesponsibilityat their mostlikelytradingvalue.

- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’sbasecurrencyare the WM Reutersfixing
ratespublishedon the daythe Sub-fund’'siet assetvalueis calculated.

B.ACCOUNTINMETHOOFORTRADINGEXPENSES
Tradingexpensesre excludedfrom the initial costof transactions.

C.ACCOUNTINBMETHOOFORNCOMHB-ROMFIXED-INCOMEECURITIES
Incomefrom fixed-incomesecuritiess accountedfor usingthe cash-basisethod.

D.DISTRIBUTIOROLICY
Formore information seethe sectionentitled “Calculationand appropriationof Distributableamounts”.

E.ACCOUNTINGURRENCY
TheSub-fund’saccountsare kept in euros.



SUB-FUNDO.4: LyxorBTPDaily (-2x) InverseUCITETF

A SICA\SUB-FUNZTOMPLIANWITHDIRECTIVED09/65/CE

ISINCODE:
ShareclassFR0011023621

CLASSIFICATION

TheLyxorBTPDaily(-2x)InverseUCITETFsub-fund(hereinafterthe “Sub-fund”)isa UCITETRype indextracker.

INCEPTIORATE

TheSub-fundwvasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 12 April2011and wasestablishecbn 27 April 2011.

INVESTMENDBJECTIVE

The Sub-fund'snvestmenbbjectiveis to provideinverseexposureo the daily performancewhethemositiveor negative of Italian sovereigrbondshavingaresidual
maturityof 8.5to 11 yearswith daily 2x inverseleverageby replicatingthe performancef the SolactiveBTP Daily (-2x) Leveragedndex(the‘Benchmark Index’),
denominated in eurd&€UR), whileminimising the tracking errdvetween the Sub-fund's performance and that of its Benchmark Index

Theexpectedex-posttrackingerror undernormalmarketconditionsis 0.02%.

BENCHMARKDEX

TheBenchmarkindexis astrategyindexdevelopedy SolactiveAG usinga proprietarymethodologyThe Benchmarkndexis calculatecandmaintainecby Solactive
AG.

TheBenchmarkndexprovidesinverseexposurewith daily 2x leverageto the performancewhetherpositiveor negative of Italian sovereigrbondshavingaresidual
maturityof 8.5to 11yearsof which Long-TermEuro-BTPfuturescontractsarearepresentativendicator.Accordingly,if Long-TermEuro-BTPfuturesfall onagiven

tradingday, the Sub-fund'snetassewalueshouldrise twice asmuchthatday,andif Long-TermEuro-BTPfuturesrise on agiventradingday,the Sub-fund'snetasset
value shouldall by twice as muclthat day, and share-holders will mvofit from the rise of Long-Term Euro-BTP futures.

Long-TermEUR-BTPfuturesarea representativéndicatorof Italian sovereigrbondshavinga residualmaturity of 8.5to 11 yearsandaninitial maturity of lessthan
16 years. They are listed on Eummxdtheir methodology iswvailableon www.eurexchange.com

The Benchmarkndex’sdaily performancas theinverseof twice the performancef the Long-TermEUR-BTPfutures,plusthedaily interest(at the benchmarkate)
paid on the fixing othe previous dayBenchmark Index.

The Benchmarkndexthereforerepresenta shortpositionon Long-TermEUR-BTPfutureswith 2x leverageanddaily adjustmentTheindexmaybefurtheradjusted
during a trading session if it falls by more than 4@%if the absolute daily increase Long-Term EUR-BTP futures exceeds 20%.

The performance tracked is that of 8enchmark Index’slosing fixingin euros.

Sincethe methodologyusedto calculatethe Benchmarkindexis not basedon directinvestmenin Italian bondsbut on indirectinvestmenin futures,the Sub-fund’s
performance will be affecteloly thecost of 'rolling over’ positions on these futures contracts every quarter.

Over time, this could significantly diminish the Sub-fund’sperformancean comparisorwith the grossperformanceof the short positionson the underlyingof the
aforementioned futures contracts, particularly inghseof a long-term investment in the Sub-fund’s shares.

A full descriptionof the Benchmark Indeand its construction methodology and information on its composition are available on the Internet at www.solactive.com.

Benchmark Index compositionand revision
The Benchmark Indeis rebalanced daily.
The frequency ofhe aforementioneddjustment could have an impact on the Sub-fund's costs and could therefore disyeigbrmance.

Benchmark index publication
The Benchmark Indeis calculated daily using the Long-TefWR-BTP futures fixingat 5.15 pm.
The Benchmark Index’s fixing is available on théernet athtpps://www.solactive.com.

Pursuantto Article 34 of EuropearParliamentand CouncilRegulation(EU)2016/10110f 8 June2016,SolactiveAG,the administratorof the SolactiveBTP Daily (-
2x) Leveraged Inde, is registeredd8MA'segisterof benchmarkindexadministrators.

Pursuanto EuropearParliamentand Council Regulation(EU) 2016/1011of 8 June2016,the Managemen€ompanyhasa procedurefor monitoringthe benchmark
indices used that specifiése measures tbeimplemented if aindexis substantially modified ds no longer provided.



INVESTMENSTRATEGY

1. Strategyemployed
TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/ECof 13 July2009.

Toachievethe highestpossiblecorrelationwith the performanceof the Benchmarkndex,the Sub-fundwill employanindirectreplicationmethod, whichmeansthat
it will enter into one or more OTCswapcontractsenablingit to achieveits investmentobjective. Theseswapcontractswill serveto exchangethe valueof the Sub-
fund’sassetswhichwill consistof cashand/or balancesheetassetgexcludingany securitiesreceivedascollateral),for the valueof the securitiesthat underliethe
Benchmarkndex.

Investorsin this Sub-fundgaininverseexposure with a daily 2x leverage to increasesaind decreasesn the daily performanceof the Italian sovereignbond market,
of whichthe Benchmarkndexis representative.

TheSub-fundwill mainlybe investedin bondsissuedby an OECDnembercountryor by a non-governmentaissuerin an OECzountry.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyrisk arisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetsn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the pagededicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.com.The frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Upto 20%o0f the Sub-fund’sassetamay be exposedto debt issuedby a givenOECzountry. This20%limit canbe increasedo 35%for a singlebond, whenthis is
justified by exceptionamarketconditionsandin particularwhencertainsecuritiesarelargelydominant,or adebtissueis highlyvolatile,or a politicaland/or economic
eventhasaffectedor mayaffectthe estimateddebt of anissuingcountryor its credit rating, or in any other eventthat is likely to affectthe liquidity of a Benchmark
Indexsecurity.

Notwithstandingthe above,securitiesguaranteedor issuedby a givenissuercanaccountfor up to 35%of assetsand up to 100%if the Sub-fundholdsat leastsix
issuesof which none exceeds30%of assets,provided that these securitiesare financialinstrumentsissuedor guaranteedby an OECDmember state, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isa memberof the EuropearEconomidrea.

TheSub-fund’snterest-ratesensitivitywill be between10and22..

2. Balancesheetassets(excludingembeddedderivatives)

The Sub-fundmay invest, in compliancewith regulatoryratios, international securities(equitiesand bonds)denominatedin one of the currenciesof the OECD
countries.

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(“UCITS"hat complywith Directive2009/65/EGs limited to 10%of the Sub-fund’s
net assets.

Thesesecuritieswill be bondslargelyselectedon the basisof the followingeligibility criteria:
- seniordebt
- fixed maturity
- maximumresidualmaturity
- minimumissuancesize
- minimum S&Por equivalentcreditrating
- diversificationcriteria,andin particularwith respectto:
- the issuer(applicationof investmentratiosto assetshat qualifyfor UCITSpursuantto Art. R214-21of the Frenchmonetaryandfinancialcode)
- geographic
- sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteria on Lyxor'swebsiteat www.lyxoretf.com

Thefund managemwill not investin the sharesor units of alternativeinvestmentfunds(AlF)or other investmentfundsthat were formed undera foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT$nanagedby the managementompanyor by acompanythat is relatedto the managementompany.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the terms of section8 below, it acquiresfull title to thesesecuritiesandthey aretherefore
includedamongthe balancesheetassetso whichit hasfull title.

Tooptimisethe Sub-fund’snanagementndachieveits investmentobjective the assetmanagerreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassetg(derivatives)

TheSub-fundwill useOTAndex-linkedswapsthat swapthe valueof the Sub-fund’securities(or the valueof anyother financialinstrumentsin the Sub-fundyor the
valueof the Benchmarkndex(asdescribedn sub-sectiortl of this section).

- Maximumproportion of assetsundermanagemenfor whichtotal return swaps(TRS)naybe enteredinto: 100%.
- Expectedoroportion of assetsunder managemenfor whichtotal return swaps(TRSnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementind achieveits investmentobjective,the fund managemreserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.



In accordancewith its bestexecutionpolicy,the managementompanyconsidershat SociétéGénéralds the counterpartythat is generallyableto obtainthe best
possibleexecutionfor these derivativefinancialinstruments.Accordingly these derivative financialinstruments(includingindex-linkedswaps)may be traded via
SociétéGénéralewithout havingto seeka competitivebid from anothercounterparty.

Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsf the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivativeinstrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company'’s conflicts-of-interests policy.

In theeventof thedefaultof a counterpartyto a total returnswap(TRS) or of the prematurd@erminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetaintil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffect its capacityto achieveits investmentobjective.When the Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehesuteéapéesy.

4.securitieswith embeddedderivatives

N/a.

5. cashdeposits

In order to optimiseits cashmanagementthe Sub-fundmay depositfundsrepresentingup to 20%of its net assetswith creditinstitutionsthat belongto the same
groupasthe depositary.

6. Cashborrowing

TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiesfinancingtransactions
Themanagershallnot engagein anysecuritiesfinancingtransactions.
8. Collateral

Wheneverthe investmentstrategyexposeghe Sub-fundto counterpartyrisk, and in particularwhen the Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyriskassociatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’scounterpartyriskin mostcasesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

The Sub-fundwill havefull title to all collateralreceived,which will be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore be
includedin the Sub-fund’'sassets|f a counterpartydefaultson an obligation,the Sub-fundmaydisposeof the assetgeceivedfrom the counterpartyin respectof the
securedtransactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulationswith respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe followingcriteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice

(b) Thiscollateralmust be valuedat the mark-to-marketprice at leastdaily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance

(d) Thiscollateralmustbe sufficientlydiversifiedby country,marketandissuerandno exposureto asingleissuemmayexceed20 %of the Sub-fund'siet asset
value

(e) TheSub-fund’'sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%of its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (i) a country that is not a Member State
(iv) a publicinternationalorganisationto whichone or more Member Statesbelong;and;
suchsecuritiescollateralconsistof at leastsixdifferent issuesof securitiesof which no singleissueexceeds30%of the Sub-fund’sassets.

Subjectto the aboveconditions,the Sub-fundmaytake collateralin the followingforms:
(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationaiinstitution or
organisationpr by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Shareor unitsissuedby money-markefundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;



(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;

(vi) Equitiesadmittedfor tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a majorindex.



Collateraldiscountpolicy

The Sub-fund’smanagementompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamountof thesediscountswill dependmainly on the
following:

- Thenatureof the collateralasset;

- Thecollateral’smaturity (if applicable);

- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral
Non-castcollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(i)  investedin high-qualitygovernmentbonds
(iii)  usedfor reverserepurchasdransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptancef non-caskcollateral.
If thecounterpartydefaultson a securitiefinancingtransactior(i.e. anover-the-counteswapof securitiesand/ora repurchaseagreementhe Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablemarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usihgs cash collateral declines.

COUNTERPARTY SELECTION POLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapsTRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedisingcriteria
thatare specificto the Managemen€ompany’sRisks departmentwhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread gconomic
sector, ancredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
ManagemenCompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorproceduréor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISK PROFILE
Investorsmoneywill beinvestedmainlyin the financialinstrumentsselectedby the assetmanager Thesenstrumentsare subjectto markettrendsandcontingencies.
Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

Interestrate risk

Theprice of abond canbe affectedby unexpectedchangesn the levelof interestrates,whichin particularmaymodify the shapeof the yield curvein particular.The
bondsthat makeup the Benchmarkndexare exposedo changesn interestrates.In generalthe priceof abondriseswheninterestratesfall, andfallswheninterest
ratesrise.

Dailyleverageadjustmentrisk

Investorsare inverselyexposedto two timesthe daily changesvhich affectthe price or level of the BTPfuturesthat underliethe Benchmarkindex. Therefore,any
gainin the underlyingmarketwill be inverselyamplifiedand will resultin a largerdecreasein the Sub-fund’snet assetvalue. Sincethe exposurein the underlying
“double short” Benchmarkndexformulais resetdaily,overa period of more than onetradingdaythe Sub-fund’seturn will not be twice that of the BTPfuturesthat
underliethe Benchmarkndex.Forexample,if the BTPfutures underlyingthe Benchmarkndexgain 10%a trading day and then lose 5%the following trading day,
the Sub-fundwill loseatotal 12%overthesetwo days(beforefees)overthe two tradingdays while the BTFuturesunderlyingthe Benchmarkndexwill gained4.5%
overthe sameperiod.

If the BTPfutures underlyingthe Benchmarkndexlose 10%one trading day and then gain 6%the following trading day, the Sub-fundwill have gained5.6%over
thesetwo days(beforefees),while the BTPfuturesunderlyingthe Benchmarkndexwill havelost 4.6%overthis period.

Scenariol - negativeleverage:Thenegativeleverageeffectis greaterthan 2 andthe Benchmarkndexunderlyingrises

Benchmarkindexunderlying Benchmarkindex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Day1 10% 110 -20% 80 X-2




Day?2 -5% 104.5 10% 88 X-2
Totalreturn 4.50% -12.00% X-2.67
Scenaria - negativeleverage:Thenegativeleverageeffectislessthan 2 andthe Benchmarkndexunderlyingfalls
Benchmarkindexunderlying Benchmarkindex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Day1 -10% 90 20% 120 x-2
Day?2 6% 95.4 -12% 105.6f x-2
Totalreturn -4.60% 5.60% x-1.22
Furthermore,it is possiblethat if the Benchmarkndexunderlyingis highlyvolatile over a period of more than one day the Sub-fund'snet assetvalue may decline
eventhoughthe Benchmarkndex’sunderlyingalsodeclinesoverthis period.
Scenaria3 - inverseleverage:Theeffectiveleverageis positiveoverthe period
Benchmarkindexunderlying Benchmarkindex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Dayl 5% 105 -10% 90 X-2
Day2 -5% 99.75 10% 99 X-2

-1.00% x4

Totalreturn -0.25%

Riskthat the investmentobjectiveis not fully achieved
Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

Riskof usingderivativefinancialinstruments

Inorderto securethe performanceof the Benchmarkndexandachievets investmentobjective the Sub-fundnayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments (DFI),suchas swaps.TheseDFlinvolve variousrisks, suchas counterpartyrisk, hedgingdisruption, Benchmarkindexdisruption,
taxationrisk, regulatoryrisk, operationalrisk and liquidity risk. Theseriskscanmateriallyaffect a DFland may require an adjustmentof the DFltransactionor even
its prematuretermination, which couldadverselyaffectthe Sub-fund’siet assetvalue.

Operational risk

The Sub-fundmay be exposedo the risk of directandindirectlossesresultingfrom operationadeficienciesin executingtotal returnswaps(TRS) and/orsecurities
financing transactiongsindicatedin EU Regulation No2015/2365.

Operationatisk is therisk of adirector indirectlossresultingfrom variousfactors(e.g.humanerror, fraud, malice,IT systenfailure and/oranexternalevent),which
could adversely affe¢he Sub-fund and/or investors. The Management Comipgpigments various controls and procedures to mitigate operatiskal

Legal risk
The Sub-fund mape exposed to legalrisk arising froma total return swap and/orsacurities financing transaction, as indicated in EU Regulation No. 2015/2365.

Riskof achangein the taxregime

A changein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto anypaymentthat mayhaveto be madeto a competenttax authority.

Riskof a changein the taxationof the Sub-fund’sunderlyingassets

Achangen the taxationof the Sub-fund’sinderlyingassetscouldadverselyaffectthe taxationof the Sub-fundIn suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'snet assetvalue.



Regulatoryriskaffectingthe Sub-fund

In the event of a changein the regulatoryregimein a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

Regulatoryrisk affectingthe Sub-fund’sunderlyingassets

Inthe eventof achangein the regulationsthat governthe Sub-fund’sunderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.

Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’sharesor units. Thecalculationof the Sub-fund’snet assetvaluecouldalsobe adverselyaffected.
If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determine an appropriatecourseof action, which could decreasethe Sub-fund’'snet
assetvalue
A'Benchmarkndexevent'includesbut is not limited to the following situations:
i) the Benchmarkndexis deemedto be inaccurateor doesnot reflect actualmarketdevelopments
i) the BenchmarKkndexis permanentlycancelledby the indexprovider
iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkndex
iv) the index provider makesa material changein the Benchmarkindex calculationformula or method (other than a minor modification suchas an
adjustmentto the Benchmarkindex'sunderlyingcomponentsor their respectiveweightings)which the Sub-fundcannot effectively replicate at a
reasonablecost
(v) a Benchmarkindexcomponentbecomesilliquid becauseit is no longertraded on a regulatedmarket or becauseits trading over-the-counter(e.g.
bonds)is disrupted
(vi)  the Benchmarkndexcomponentsare exposedo highertransactioncostsfor executionor settlement/delivery or to specifictax constraintsandthese
costsare not reflectedin the Benchmarkndex'sperformance.

Corporateactionrisk

Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat is in contradictionwith a previous
official announcementon which the Sub-fundbasedits valuationof the corporate action (and/or on which the Sub-fund’scounterpartyto a derivative financial
instrumentbasedits valuationof the corporateaction)canadverselyaffect the Sub-fund’set assetvalue,particularlyif the Sub-fund’sreatment of the corporate
eventdiffersfrom that of the Benchmarkndexmethodology.

Capitalrisk

Thecapitalinvestedis not guaranteedInvestorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

Counterparty risk

The Sub-fundis exposedo counterpartyisk in particular,asaresultof its useof over-the-countederivativecontractghereafterOTC Derivative Contracts”)and/or
efficientportfolio managemertechniqueghereaftetEPMT”). The Sub-fundis exposedo therisk thatacounterpartywvith whichit hasenterednto anOTC Derivative
Contractand/oranEPMT maygo bankruptor defaulton a settlemenbr otherobligation.If acounterpartydefaultsthe OTC DerivativeContractand/orthe EPMT may
beterminatedandthe Sub-fundmay, if necessaryenterinto anotherOTC Derivativeand/orEPMT with anothercounterpartyat the marketconditionsat the time of
this default.If this risk materializest could resultin a lossandhaveanimpacton the Sub-fund'sability to achieveits investmentbjective.In compliancewith the
regulations thaapply to UCITS funds, exposure to counterparty risk may not exid@eédof the Sub-fund®tal assets pecounterparty.

Liquidityrisk (primarymarket)
TheSub-fund’diquidity and/or valuemay be adverselyaffectedif, whenthe Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts

exposure the underlyingfinancialmarketsare restricted,closed,or subjectto wide bid/offer spreads Aninability, due to low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversionor redemptionof sharesor units.

Liquidityrisk (secondarymarket)

Thepriceof the Sub-fund'disted sharesmaydeviatefrom the Sub-fund’sndicativenet assetvalue.Theliquidity of the Sub-fund’sharestraded on agivenexchange
maybe adverselyaffectedby a suspensiorin trading for variousreasonssuchas:

i) the calculationof the Benchmarkndexis suspendedr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended

iii) anexchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue

iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.

Lowdiversificationrisk:

TheBenchmarkndexto whichinvestorsare exposedrepresentsonly the Italian sovereignbond market,whichmay providea smallerdiversificationof assetsvhen
comparedto abroaderindexexposedo severalregions,sectorsor strategies Exposureo suchaless-diversifiedndexmayresultin highervolatility than more
diversifiedmarkets.Neverthelessdiversificationrulesof the UCIT ®irectivestill applyto the Sub-fund’sunderlyingassetsat all times.

Creditrisk

Thisis the risk that a credit-ratingagencycouldlower anissuer’scredit rating, which would adverselyaffect the price of the issuer’sbond andincreasethe issuer’s
defaultrisk. TheSub-funds exposedo Italy’ssovereigrcreditrisk.

“U.S. Persons” (as defined beleveee*COMMERCIAL INFORMATION") are not allowed to invest ithis Sub-fund.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.



Investorsin this Sub-fundareseekinginverseexposurdo the performancewhetherpositiveor negativeandwith daily 2x leveragepf Italian sovereigrbondshaving
a residual maturity 08.5to 11 years.

Theamountthat can be reasonablyinvestedin the Sub-funddependson eachinvestor’spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalwealth and/or estate, their current cashrequirementsand their willingnessto take on risk or their preferencefor more prudentinvestment.
Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’sisks.

Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.

Giventhis Sub-fund’sspeculativenature it maynot be suitablefor investorswith a mediumto long-terminvestmenthorizon.

CALCULATIOANDAPPROPRIATIGDEDISTRIBUTABIEMOUNTS
All distributable amounts ar@ccumulated.

DISTRIBUTIORREQUENCY
N/A.

SHAREHARACTERISTICS
Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

CURRENCY
The share classurrency igsheeuro (EUR).

SUBSCRIPTIGMMDREDEMPTION

1/ SUBSCRIPTIGMDREDEMPTIOGNTHEPRIMARWARKET

Subscription/redemptiorordersfor sharesin the Sub-fundwill be processedy the Depositaryfrom 10:00amto 5:00pm (Paristime), everydaythat the Sub-fund’s
netassetvalueisto be published providedthat pricescanbe quotedfor a significantproportion of the Benchmarkndexcomponentghereinaftera“Primary Market
Day”),andwill be executedat the net assetvalueon that PrimaryMarket Day,hereinafterthe “reference NAV”. Subscription/redemptiomequestssubmitted after
5:00pm (Paristime) on a PrimaryMarket Daywill be processedsif receivedfrom 10:00amto 5:00pm (Paristime) on the following PrimaryMarket Day.Ordersto
subscribefor sharesmustbe for awhole numberof sharesthat representsat least100,000euros.

Subscriptionsand redemptionsin cash
Subscriptionsindredemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryand settlement
Settlement/deliveryof subscriptionsand redemptionsshall be completedwithin five FrenchTradingDays(as defined below) upon receipt of the subscriptionor
redemptionorder.

Date and frequencyof NAVcalculation
Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedis openandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

TheSub-fund’siet assetvalueis calculatedusingthe Benchmarkndex’sclosingprice. TheSub-fund’siet assetvalueis denominatedin EUR.

2/ PURCHASENDSALE®NTHESECONDARWARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on an exchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharedn a listed fund that are purchasedon the secondarymarket cannotgenerallybe directly sold backto that fund. Investorsmust therefore buy and sell their
sharesor units on a secondarymarketthrough an intermediary(e.g.a broker) and may consequentlyincur costs.Furthermore there is a possibilitythat investors
may pay more than the indicativenet assetvaluewhenbuyingsharesor units andreceivelessthan the indicativenet assetvaluewhen sellingsharesor units.

If the stockmarketvalueof alistedfund'ssharesor unitsdifferssignificantlyfrom their indicativenet assetvalueor if tradingin the fund’ssharesor unitsissuspended,
investorsmay be authorised,subjectto the conditionssetforth below, to redeemtheir sharesor units in the primary marketdirectly from the fund, without being
subjectto the minimumredemptionamountrequirementsetforth hereinin the sectionentitled "SUBSCRIPTIQINDREDEMPTIOREE $chargedonly on primary
markettransactions)”.

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsand for how long, on the basisof the followingcriteria for assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondarytradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or abreakdownor malfunctionof anexchange'$T or operatingsystems)excludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’'sharesare traded, suchasan eventthat affectsthe liquidity and valuationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstanceahat couldadverselyaffectthe fair treatment and/or the interestsof the Sub-fund'share-holders.



Notwithstandingthe provisionsconcerningfees presentedin the section entitied "SUBSCRIPTIOMND REDEMPTIOREESchargedonly on primary market
transactions") redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 3%paidto the Sub-fundand which servesto
coverits trading costs.

In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor'swebsite at www.lyxor.etf.comthe
procedurethat investorsmustobserveto redeemtheir sharesor unitsin the primarymarket. TheManagementCompanyshallalsomakethis procedureavailableto
the marketundertakingthat handlestradingin the Sub-fund’'shares.

B. SPECIFIRROVISIONS

a. If the Sub-fund’ssharesare listed on EuronextParis.asindicatedin the "Key Information" section,investorsshouldnote the following rules:

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers

Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe following conditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesfor which are definedin the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual”

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe units or sharesof undertakingsfor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketpriceof their units or sharesdoesnot differ significantlyfrom their

net assetvalue.Under EuronextParisSA'srulestrading in the Sub-fund’ssharesis alsosubjectto a ‘reservationthreshold’ of 1.5%aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancevith the changein the Benchmarkndex.

Tocomplywith EuronextParisSA’sreservationthresholdrequirement(seethe sectionentitled “Indicativenet assetvalue”)the Market Makerswill ensurethat the
marketprice of the Sub-fund’ssharesdoesnot differ from the Sub-fund’sndicativeNAVby more than 1.5%.

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’ssharesin the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtain the Benchmarkndex’slevel
- EuronextParisSAcannotobtain the Sub-fund’set assetvalue

In accordancevith the termsand conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo provide market-makingservicesfor
the Sub-fund’'ssharesassoonasthey are admitted to tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 2%betweenthe bid and offer pricein the centralisedorder book.

- aminimumnominaltradingvalueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
- the Benchmarkndexis no longertraded or calculated
if tradingis substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.

Indicative Net AssetValue

EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtrading hours,the Sub-fund’dndicativenet assetvalue(hereinafter‘iNAV”).
The Sub-fund’sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughout the Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

A"TradingDay"is a dayon whichNYSEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

To calculatethe Sub-fund’sNAVthroughout the Paristrading session(9.05am to 5.35 pm), EuronextParisSAwill usethe Benchmarkindexvalue publishedby
Reuters.

Themarketpricesof the Long-TernEUR-BTRitures usedto calculatethe levelof the Benchmarkndexandthereforeto determinethe iNAVis providedto Reuters
by Eurex.

If Eurexis closed(on a public holiday on the TARGETalendar) the Benchmarkindexis no longer published,the net assetvalue canno longer be calculatedand
tradingin the Sub-fund’ssharesmaybe suspended.

LyxorinternationalAssetManagementthe Sub-fund’sassetmanagerwill provide EuronextParisSAwith all the financialand accountingdatathat EuronextParisSA
needsto calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue

Theofficial net assetvalueof the previousbusinesgay

Thelevelof the Benchmarkndexon the previousbusinesgay.

Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVfor the following TradingDay,whichis updatedin realtime.



b. If the Sub-fund’ssharesare listed on an exchangeother than EuronextParis,asindicated in the "Key Information” section,investorsshould
note the following

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson
the types of exchangesndicatedin the "Key Information” section are advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertakingin compliancewith localregulations,andto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).

FEEQNDCHARGES

SUBSCRIPTIGMDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemption fees shown below respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatst for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the assetmanagerthe marketingagentor other serviceprovider.

Feespaid by investorsupon subscriptionor redemption Base Maximum charge
i i inti 0,
Subscriptiorfee not kept by the Sub-fund NAVper share Thehlghervglueof glther EUR50,000per subscriptionorder or 5%
numberof shares payableto third parties
Subscriptiorfee kept by the Sub-fund NAVper share N/A
numberof shares
i i i 0,
Redemptiorfee not kept by the Sub-fund NAVper share Thehlghervglueof glther EUR50,000per redemptionorder or 5%
numberof shares payableto third parties
Redemptiorfee kept by the Sub-fund NAVper share N/A
numberof shares

OPERATIONAANDMANAGEMENTEES:

Thesefeescoverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpenseswhich includeintermediaryfeesand expensegbrokerage stock
markettaxesetc.)andanyaccountactivity chargethat maybe chargedgenerallyby the depositaryor the assetmanager.

Forthis Sub-fundthe following feesmaybe chargedin additionto the operatingand managemenfees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund.

Formore information on the feesand expenseshat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Asset managementfees and administration fees that are
external to the managementcompany (auditor, depositary, | Netassetvalue 0.40%annual
fund distribution andlegalfees)includingtax®

Maximum indirect expensdgsanagement expenses dads) Net asset value N/A
Incentivefee Netassetvalue N/A
Accountactivity charge Chargedn eachtransaction N/A

@ Includesall feesand expensegxceptfor transactionexpensesincentivefeesand feesassociatedvith investmentin UCITS.



COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’sshareamay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenior otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessionf this prospectusind/orof anyinformation
or documentoncerninghe Sub-fund,mustcomplywith the lawsandregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold

or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatedr held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith any formal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon the offering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund pursuanto the termandconditionspresented
below, isno assurance that tiseib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency e countryin which they aredomiciled.

U.S. requlatory requirements that applyto the Sub-fund

This prospectusalongwith any otherinformationor documentn relationto the Sub-fund doesnot constitutean offer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsnakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistrationrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’'sshareshavenot, are not andwill not be subjectto the registrationrequirement®f the SecuritiesAct of 1933 of the United Statesof America (as
amended])the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/shel/itis nota U.S. Persorwithin the meaningof the“Volcker Rule* (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifidydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmentCompaniesiaveconfirmed
thata sub-fundof a SICAV investmenfundis notsubjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund thate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someonavhois nota"Non-UnitedStatesPerson‘asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrttegnal Revenue Code of 1986 @sended).

The Volcker Rule: Section 619 of the Dodd-Frank W&ltreet Refornand Consumer Protection Act (including any implementation rules).

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACRNDMETHODBDFNETASSEVALUBPUBLICATIONRCOMMUNICATION
Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

TheSub-fund’set assetvaluewill be calculatedand publishedby EuronextParisSAon eachParisTradingDay,duringtradinghours.

IMPORTANINFORMATIOMBOUTTHEBENCHMARKDEXPROVIDER

LyxorBTPDaily(2x) InverseUCITETHs a FrenchSub-fundthat hasbeenapprovedby I'Autorité desMarchésFinanciersThe Sub-fund'sprospectusis availableon
the Internet at www.lyxoretf.comor uponrequestto the ManagementCompany.

TheSub-fundis not, in anyway whatsoever sponsored supported,promoted or marketedby SolactiveAG,whichassumeso obligationand providesno warranty,
expressedr implied,in respectof the resultsthat maybe obtainedfrom usingthe Benchmarkndexand/or the Benchmarkndexbrandor of the levelthe Benchmark
Indexmayreachat anygiventime or date, or of anyother type. TheBenchmarkndexis calculatedand publishedby SolactiveAG,which doesits bestto ensurethat
the Benchmarkndexis calculatedcorrectly.Regardlessf its obligationsto the issuer SolactiveAGisin no waywhatsoeverbligedto inform anythird party,including
the Sub-fund’snvestorsandfinancialintermediaries of any errorsthat mayaffectthe Benchmarkndex.SolactiveAG’spublicationof the Benchmarkndexandthe
licenceto usethe Benchmarkindexor its brandin respectof the Sub-fundmayin no way be construedto be arecommendatiorby SolactiveAGto investin the Sub-
fund’s sharesor a warranty or an opinion provided by SolactiveAGin respectof an investmentin the Sub-fund’sshares.SolactiveAG shallnot be liable for the
consequencesf anyviewsor opinionsthat maybe basedon this statementnor for anyomission.

ADDITIONAINFORMATION

TheSub-fund’ssharesare acceptedfor clearingby EurocleafFranceS.A.
Subscriptiorandredemptionordersare sentby the investors'financialintermediaries(membersof Eurocleaf~ranceSA)to the Depositary.




Pursuantto Article L.533-22-1of the Frenchmonetary and financialcode, information concerningthe possibleinclusionof social,environmentaland corporate
governancebjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’svebsiteandin the Multi Unit Francefund annual
report.

TheMulti UnitsFrancefund prospectusthe KeylnvestorinformationDocumentandthe mostrecentannualdocumentswill be sentto investorswithin eightbusiness
daysuponwritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

e-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorinternationalAssetManagementn its websiteat www.lyxoretf.com.
Prospectugpublicationdate: Seethe “PublicationDate” section.

The ManagemenCompanyhasproceduredo identify and reduceconflicts of interestsandto resolvethemequitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dbttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wéilbigitévaivw.lyxor.com.

Investorsmayrequesinformationfrom theManagemen€ompanyon theexerciseof voting rightson eachresolutionpresentedta givenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.



INVESTMENRULES

TheSub-fundwill complywith the investmentrulessetout in the EuropearDirective2009/65/ECof 13 July2009

TheSub-fundmayinvestin the assetsspecifiedin Article L214-20o0f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio
requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit underParagraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetdn the
equitiesanddebt securitiesof asingleissuer,in compliancewith Article R214-22-Iwhichdealswith index-trackingunds.Pursuanto Article R214-22I, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35%,whenthisisjustified by exceptionaimarketconditions,andin particularwhencertainsecuritiesare largely
dominant.

Notwithstandingthe above,securitiesguaranteedor issuedby a givenissuercanaccountfor up to 35%of assetsand up to 100%if the Sub-fundholdsat leastsix

issuesof which none exceeds30%of assets,provided that these securitiesare financialinstrumentsissuedor guaranteedby an OECDmember state, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isa memberof the EuropearEconomidrea.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIORULES

TheSub-fund’sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo.2014-01of 14 January2014of the Comitéde la
RéglementatiorComptablethe AccountingRegulationsommittee) whichappliesto the chartof accountsor undertakingsor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the day prior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significantiradingon a regulatedmarket, the following financialinstrumentsare valuedusingthe following methods:

- Negotiabledebt securities("NDS"with a remaininglife uponacquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueand the redemptionvalueon a straight-linebasisover the remaininglife. However the managementompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife of more than three monthsupon acquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates, etc). Therate appliedis that of issuesf equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue.Therate appliedis that of
issuef equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

- Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisedmarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty. Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikely tradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.

- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’'siet assetvalueis calculated.

- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’set assetvalueis calculated.

- Financiainstrumentstraded on a regulatedmarket and for which no price hasbeen quoted or whoseprice hasbeen corrected,are valuedunder the
managementompany'sesponsibilityat their mostlikelytradingvalue.

- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’shasecurrencyare the WM Reutersfixing
ratespublishedon the daythe Sub-fund’'set assetvalueis calculated.

B.ACCOUNTINBMETHODOFORTRADINGEXPENSES
Tradingexpensesre excludedfrom the initial costof transactions.

C.ACCOUNTINMETHOOFORNCOMHBE-ROMFIXED-INCOMEECURITIES
Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisnethod.

D.DISTRIBUTIOROLICY
Formore information seethe sectionentitled “Calculationand appropriationof Distributableamounts”.

E.ACCOUNTINGURRENCY
TheSub-fund’saccountsare keptin euros.



SUB-FUNDO.5: LyxorMSCIlindonesiaUCITETF

A SICA\SUB-FUNZOMPLIANWITHDIRECTIVED09/65/CE
ISINCODES:

AccshareclassFR0011067511
C-USBhareclassFR0011070374
DistshareclassFR0011070382

CLASSIFICATION

Globalequities

TheLyxor MSCI IndonesidJCITS ETF sub-fund(the "Sub-fund”is continuouslyat least60%exposedo a foreignequity marketor to the equity marketsof two or
more countries,whichmayincludethe Frenchmarket.
TheSub-fundsa UCITETRype indextracker.
INCEPTIONATE

TheSub-fundwvasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 23/06/2011.

INVESTMENDBJECTIVE

The Sub-fund’snvestmentobjectiveis to replicatethe performance whether positiveor negative,of the MSClindonesiaNet Total Returnindex (the “Benchmark
Index”), denominatedin USdollars (USD)whether positive or negative,while minimisingthe trackingerror betweenthe Sub-fund’'sperformanceand that of its
Benchmarkndex.

Theexpectedex-posttrackingerror undernormalmarketconditionsis 0.10%.
BENCHMARKDEX

TheBenchmarkndexis theMSCI IndonesiaNet Total Returnindex(i.e. with netdividendsreinvested)whichmeanghattheBenchmarkndex’sperformanceéncludes
the dividendsaidby its underlying equities.
TheBenchmarkndexis an equity indexthat is calculatedand publishedby the globalindexproviderMSCI.

The Benchmarkindexis composedexclusivelyof Indonesiansecurities(Indonesiajand featuresthe basiccharacteristicoof MSClindices,which include free-float
adjustmentof the marketcapitalisationof the Benchmarkndexconstituentsand sectorclassificatiorin accordancewith the GloballndustryClassificatiorstandard
(GICS).

Afull descriptionof the Benchmarkndexandits constructionmethodologyandinformation on the compositionand respectiveweightingsof the Benchmarkndex
componentsare availableon the Internet at www.msci.com

Theperformancetrackedis that of the Benchmarkndex'sclosingpricein USD.

Benchmarkindexcompositionand revision

TheBenchmarkndexseekso represent85%of the free-floatadjustedmarketcapitalisationof eachmajorindustrygroupin the Indonesiarmarket.

Bytargeting85%representationfor eachindustry group, the Benchmarkndexaccountsfor 85%of the total market capitalisationof the Indonesianmarket, while
alsorepresentingits economicdiversity.

MSCindicesare alsorebalancedjuarterlyto accountfor changesn the marketcapitalisationof anindexcomponent(i.e. the numberof sharesissuedandthe free
float) or its sectorclassificationTheprincipalchangesn a company'scapitalstructuremaybe implementedin real time (mergeror acquisition largerightsissuesor
IPOs).

Theexactcompositionof the Benchmarkndexand Euronext'sulesfor indexcompositionrevisionare availableon the Internet at www.msci.com

Thefrequencywith whichthe Benchmarkndexis rebalanceddoesnot affectthe costof implementingthe InvestmentStrategy.

Benchmarkindexpublication
TheBenchmarkndex'sclosingpriceis availableon MSCI'svebsiteat www.msci.com.

Pursuanto the provisionsof EuropearParliamentand CouncilRegulationEU)2016/1011of 8 June2016,MSCLimited,the administratorof the MSCIndonesiaNet
TotalReturnbenchmarkindexis registeredin ESMA’segisterof benchmarkindexadministrators.

As of the date of the most recent version of this prospectus,the benchmarkindex administrator was not yet listed in ESMA’sregister of benchmarkindex
administrators.

Pursuanto EuropearParliamentand CounciRegulatior2016/1011of 8 June2016,the ManagementCompanyhasa procedurefor monitoringthe benchmarkndices
usedthat specifiesthe measurego be implementedif anindexis substantiallymodified or is no longerprovided.



INVESTMENSTRATEGY

1. Strategyemployed
TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.

Toachievethe highestpossiblecorrelationwith the performanceof the Benchmarkndex,the Sub-fundwill employanindirectreplicationmethod,whichmeansthat
it will enter into one or more OTCswapcontractsenablingit to achieveits investmentobjective. Theseswapcontractswill serveto exchangehe valueof the Sub-
fund’sassetswhichwill consistof cashand/or balancesheetassetgexcludingany securitiesreceivedascollateral),for the valueof the securitiesthat underliethe
Benchmarkndex.

TheSub-fund'squitieswill be mainlythosethat makeup the Benchmarkndex,andalsoother internationalequities,in all economicsectorsandlistedin all markets,
includingsmall-capexchanges.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyrisk arisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetdn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the pagededicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.com.The frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Upto 20%of the Sub-fund'sassetsnaybe exposedo equitiesissuedby the sameentity. This20%limit maybe increasedo 35%for a givenissuingentity whenthis
isjustified by exceptionamarketconditionsandin particularwhencertainsecuritiesarelargelydominantand/or in the eventof strongvolatility that affectsafinancial
instrumentor securitieslinked to an economicsectorrepresentedin the Benchmarlindex, particularlyin the eventof a public offering that substantiallyaffectsa
Benchmarkndexsecurityor in the eventof a significantdrop in the liquidity of one or more of the Benchmarkndex'sfinancialinstruments.

2. Balancesheetassets(excludingembeddedderivatives)
In accordancevith regulatoryratios, the Sub-fundmayinvestin globalequitiesin all economicsectorsandlisted on anyexchangeincludingsmall-capexchanges.

Theaforementionedequitieswill be selectedon the basisof the following:

- eligibility criteriaandin particular:
- their inclusionin a major stockexchangendexor in the Benchmarkndex
- liquidity (mustexceeda minimumdaily trading volumeand marketcapitalisation)
- creditrating of the countrywherethe issuerhasits registeredoffice (musthavealeasta minimum S&Por equivalentrating)
- diversificationcriteria, andin particularwith respectto:
- the issuer(applicationof investmentratiosto assetsthat qualify for UCITSpursuantto Art. R214-21of the Frenchmonetaryand financial
code)
- geographic
- sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteriaon Lyxor'swebsiteat www.lyxoretf.com

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(“UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thefund managerwill not investin the sharesor units of alternativeinvestmentfunds (AlF)or other investmentfundsthat were formed under a foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT$nanagedy the managementompanyor by acompanythat is relatedto the managementompany.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the terms of section8 below, it acquiresfull title to thesesecuritiesandthey aretherefore
includedamongthe balancesheetassetsto whichit hasfull title.

Tooptimisethe Sub-fund’snanagemenfndachieveits investmentobjective,the assetmanagerreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassetg(derivatives)
TheSub-fundwill use OTdndex-linkedswapsthat swapthe valueof the Sub-fund’sassetgor the valueof anyother financialinstrumentor assetin the Sub-fund)

- Maximumproportion of assetsunder managemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.
- Expectedoroportion of assetsundermanagementor whichtotal return swaps(TRSjnay be enteredinto: up to 100%.

for the valueof the Benchmarkndex(asdescribedn sub-sectiorl of this section).

Tooptimisethe Sub-fund’snanagementind achieveits investmentobjective,the fund managenreserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

In accordancewith its bestexecutionpolicy,the managementompanyconsiderghat SociétéGénéralds the counterpartythat is generallyableto obtain the best
possibleexecutionfor these derivativefinancialinstruments.Accordingly these derivativefinancialinstruments(includingindex-linkedswaps)may be traded via
SociétéGénéralewithout havingto seeka competitivebid from anothercounterparty.

Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsf the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivativeinstrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe

Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.

In theeventof the defaultof a counterpartyto a total returnswap(TRS) or of the prematuregerminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetantil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffect its capacityto achieveits investmentobjective. Whenthe Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehesuééapiey.



4.Securitieswith embeddedderivatives
N/A.

5. Cashdeposits
In order to optimiseits cashmanagementthe Sub-fundmaydepositup to 20%of its assetsn the form of cashwith creditinstitutionsthat belongto the samegroup

asthe depositary.

6. Cashborrowing
TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiedfinancingtransactions
N/A. Themanagewill not engagein anysecuritiesfinancingtransactions.

8. Collateral

Wheneverthe investmentstrategyexposeghe Sub-fundto counterpartyrisk,andin particularwhenthe Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyriskassociatedvith theseswaps Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’sounterpartyriskin mostcasesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

The Sub-fundwill havefull title to all collateralreceived,which will be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore be
includedin the Sub-fund’'sassetslIf a counterpartydefaultson an obligation,the Sub-fundnaydisposeof the assetgeceivedfrom the counterpartyin respectof the
securedtransactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulationswith respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe followingcriteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice

(b) Thiscollateralmust be valuedat its mark-to-marketprice at least daily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance

(d) Thiscollateralmustbe sufficientlydiversifiedby country, marketandissuer,andno exposureto asingleissuemayexceed20 %of the Sub-fund'siet asset
value

(e) TheSub-fund’'sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%of its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (i) a country that is not a Member State
(iv) a publicinternationalorganisatiorto which one or more Member Statesbelong;and;
suchsecuritiescollateralconsistof at leastsixdifferent issueof securitiesof whichno singleissueexceeds30%of the Sub-fund’sassets.

Subjectto the aboveconditions,the Sub-fundmaytake collateralin the followingforms:
(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationor by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Shareor unitsissuedby money-marketundsthat calculatea dailynet assetvalueand havean AAAor equivalentcreditrating;

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;

(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;

(vi) Equitiesadmittedfor tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock

exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a majorindex.

Collateraldiscountpolicy

The Sub-fund’snanagementompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamountof thesediscountswill dependmainly on the
following:

- Thenature of the collateralasset;

- Thecollateral’smaturity (if applicable);

- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral
Non-castcollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:



(i)  depositedwith anauthorisedinstitution

(ii)  investedin high-qualitygovernmentbonds

(i)  usedfor reverserepurchaseransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruednterestat anytime

(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptanceof non-caskcollateral.
If thecounterpartydefaultson asecuritiefinancingtransactior{i.e. anover-the-counteswapof securitiesand/orarepurchaseagreement)he Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablenarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usihgs cash collateral declines.

COUNTERPARTY SELECTION POLICY

TheManagemenCompanyobserves policy for selectingiinancialcounterpartieandintermediariesvhenengagingn total returnswapgTRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedh an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedisingcriteria
thatarespecificto the Managemen€ompany’sRisksdepartmentyhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread economic
sector, andredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorprocedurdor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISK PROFILE

Theshareholder'snoneywill be investedmainlyin the financialinstrumentsselectedby the managementompany.Thesenstrumentsare subjectto markettrends
andcontingencies.

Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

Equityrisk
Theprice of an equity securitycanincreaseor decreasen accordancavith changesn the issuer'siiskexposureor in the economicconditionsof the marketin which
the securityistraded. Equitymarketsare more volatile than fixedincomemarkets where under stablemacroeconomiconditionsincomeovera givenperiod of time
canbe estimatedwith reasonableaccuracy.

Emergingmarketrisk

The Sub-fund’sexposureto emergingmarkets carriesa greater risk of potential lossthan an investmentin traditional developedmarkets. Specificallymarket
operatingand supervisiorrulesfor anemergingmarketmaydiffer from standardsapplicablein developedmarkets.In particular,exposureto emergingmarketscan
entail: increasedmarket volatility, lower trading volumes,a risk of economicand/or political instability, an uncertain or unstabletax regime and/or regulatory
environment, market closurerisks,governmentrestrictionson foreign investments,an interruption or limitation of convertibility or transferability of one of the
currenciesncludedin the Benchmarkndex.

- Counterparty risk
The Sub-fundis exposedo counterpartyisk in particular,asaresultof its useof over-the-countederivativecontractghereaftetOTC Derivative Contracts”)and/or
efficientportfolio managemertechniqueghereaftetEPMT"). The Sub-fundis exposedo therisk thata counterpartyith whichit hasenterednto anOTC Derivative
Contractand/oranEPMT maygo bankruptor defaulton asettlemenbr otherobligation.If acounterpartydefaults the OTC DerivativeContractand/orthe EPMT may
be terminatedandthe Sub-fundmay, if necessaryenterinto anotherOTC Derivativeand/orEPMT with anothercounterpartyat the marketconditionsat the time of
this default.If this risk materializest could resultin a lossandhaveanimpacton the Sub-fund'sability to achieveits investmentbjective.In compliancewith the
regulations thaapply to UCITS funds, exposure to counterparty risk may not exid®df the Sub-fund®tal assets perounterparty.

Capitalrisk

Thecapitalinvestedis not guaranteedInvestorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

Liquidityrisk (primarymarket)

TheSub-fund’diquidity and/or valuemay be adverselyaffectedif, whenthe Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposure the underlyingfinancialmarketsare restricted, closed,or subjectto wide bid/offer spreads Aninability, due to low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversioror redemptionof sharesor units.

LowBenchmarkndexdiversificationrisk

TheBenchmarkindexto which investorsare exposedappliesto a specificregion, sectoror strategy,which may provide a smallerdiversificationof assetswhen
comparedto a broaderindex exposedto severalregions,sectorsor strategies.Exposureto sucha less-diversifiedndex may resultin highervolatility than more
diversifiedmarkets.Neverthelessdiversificationrulesof the UCIT ®irectivestill applyto the Sub-fund’sunderlyingassetsat all times.

Liquidityrisk (secondarymarket)

Theprice of the Sub-fund’disted sharesmay deviatefrom the Sub-fund’dndicativenet assetvalue.Theliquidity of sharesor units traded on a givenexchangemay
be adverselyaffectedby a suspensiornin trading for variousreasonsfor example:



i) the calculationof the Benchmarkndexis suspendedr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iii) an exchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.

Riskthat the investmentobjectiveis not fully achieved:

Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

- Riskof usingderivativefinancialinstruments

In orderto securethe performanceof the Benchmarkndexandachieveits investmentobjective the Sub-fundmayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments(DFl),suchas swaps.TheseDFlinvolve variousrisks, suchas counterpartyrisk, hedgingdisruption, Benchmarkindex disruption,
taxationrisk, regulatoryrisk, operationalrisk and liquidity risk. Theseriskscanmateriallyaffect a DFland may require an adjustmentof the DFltransactionor even
its prematuretermination, which couldadverselyaffectthe Sub-fund'snet assetvalue.

Operational risk

The Sub-fundmay be exposedo therisk of directandindirectlossesresultingfrom operationaldeficienciesin executingtotal returnswaps(TRS) and/orsecurities
financing transactiongisindicatedin EU Regulation No2015/2365.

Operationatisk is therisk of adirector indirectlossresultingfrom variousfactors(e.g.humanerror,fraud, malice,IT systentfailure and/oranexternalevent),which
could adversely affedche Sub-fund and/or investors. The Management Comipgplgments various controls and procedures to mitigate operatiskal

- Legal risk
The Sub-fund mape exposed to legalrisk arising froma total return swap and/orsacurities financing transaction, as indicated in EU Regulation No. 2015/2365.

- Riskof achangein the taxregime

A changen the tax regimeof ajurisdiction wherethe Sub-fundis domiciled,authorisedor saleor listed could adverselyaffectthe taxationof investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto any paymentthat mayhaveto be madeto acompetenttax authority.

- Riskof achangein the taxationof the Sub-fund’sunderlyingassets

Achangein the taxationof the Sub-fund’sinderlyingassetsouldadverselyaffectthe taxationof the Sub-fundln suchaneventa discrepancypetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’sDFicounterpartymayadverselyaffectthe Sub-fund’set assetvalue.

- Regulatoryriskaffectingthe Sub-fund

In the eventof a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof sharesor units maybe adverselyaffected.

- Regulatoryisk affectingthe Sub-fund’sunderlyingassets

Inthe eventof achangen the regulationsthat governthe Sub-fund’'sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesor units maybe adverselyaffected.

- Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnanagemaybe required,asprovidedfor by law, to suspendhe subscriptionrand redemptiorof the
Sub-fund’s shares. The calculation of g-fund’s net asset value could also be adversely affected.
If thedisruptionof the Benchmarkndex persiststhe Sub-fundmanagewill determineanappropriatecourseof action,which coulddecreas¢he Sub-fund’snetasset
value.
A 'Benchmark Index event' includbst isnot limitedto the following situations:
i) the Benchmarkndex is deemetb beinaccurate or doesotreflect actuamarket developments
i) the Benchmark Indeis permanently cancelled by the index provider
iii) the index provider is unable iadicate the levebr value ofthe Benchmark Index
iv) Theindexprovidermakesa materialchangen the Benchmarkndex calculationformulaor method(otherthana minor modificationsuchasanadjustmento
the Benchmarkndex’s underlying components their respectiveveightings) whictthe Sub-fund cannot effectiveleplicateat a reasonable cost
(v): a Benchmarkindex componenbecomeslliquid becauset is no longertradedon a regulatedmarketor becausets tradingover-the-countee.g.bonds)is
disrupted
(vi) theBenchmarkndexcomponentareexposedo highertransactiorcostsfor executionor settlement/deliveryor to specifictax constraintsandthesecostsare
not reflected in the Benchmark Indep&rformance.

- Corporateactionriskinvolvinga Benchmarkndexconstituent

Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat isin contradictionwith a previous
official announcementon which the Sub-fundbasedits valuation of the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffect the Sub-fund’set assetvalue,particularlyif the Sub-fund’sreatment of the corporate
eventdiffersfrom that of the Benchmarkndexmethodology.

- Currencyriskassociatedvith the Benchmarkindex

The Sub-fundis exposedto currencyrisk sincethe securitiesthat underliethe Benchmarkndexmay be denominatedin a different currencythan the Benchmark
Index, or be derivativesof securitiesthat are denominatedin a different currencythan the Benchmarkndex.Changesn exchangerates may therefore adversely
impactthe Sub-fund’88enchmarkndex.

- Currencyrisk of the Accshareclass



Thisshareclassis exposedo currencyrisksinceit is denominatedin a different currencythan the Benchmarkndex.Changesn exchangeatesmaytherefore cause
the net assetvalueof this shareclassto decreasegvenif the valueof the Benchmarkndexincreases.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.
Investorsin this Sub-fundare seekingexposureto Indonesiarequity market.

Theamountthat can be reasonablyinvestedin the Sub-funddependson eachinvestor'spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalwealth and/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesgo take onriskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’gisks.
Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendednminimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee‘COMMERCIAL INFORMATION”) are not allowed to invest ithis Sub-fund.

CALCULATIONNDAPPROPRIATIGDEDISTRIBUTABIMMOUNTS

Forthe Accand C-USBhareclassesall distributableamountsare accumulated.
Forthe Distshareclass:If a distribution is decided,the Boardof Directorsreservesthe right to distribute distributableamountsone or more times a year and/or
accumulateall or part of theseamounts.Realisedhet capitalgainswill be accumulated.

DISTRIBUTIORREQUENCY

If adistributionis decided,the Boardof Directorsreserveghe right to distribute all or part of the distributableamountsin one or more annualdistributions.

SHAREHARACTERISTICS

Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

SHAREURRENCY

Sharecurrency Accshareclass Dist sharelass C-USBhareclass
EUR usD usD

SUBSCRIPTIGMDREDEMPTION

1/ SUBSCRIPTIGNWDREDEMPTIOSNTHEPRIMARWARKET

Subscription/redemptiorordersfor sharesin the Sub-fundwill be processedy the Depositaryfrom 10:00amto 6:30pm (Paristime), everydaythat the Sub-fund’s
netassetvalueisto be published providedthat pricescanbe quotedfor a significantproportion of the Benchmarkndexcomponentghereinaftera“Primary Market
Day”,andwill be executedat the net assetvalueon the following PrimaryMarket Day hereinafterthe “reference NAV”. Subscription/redemptiomequestssubmitted
after 6:30pm (Paristime) on a PrimaryMarket Daywill be processedsif receivedfrom 10:00amto 6:30pm (Paristime) on the following PrimaryMarket Day.

TheAccshareclass
Ordersfor subscriptiong redemptionsmustbe for awhole numberof sharesandrepresentat leastEURL00,000.

TheC-USIand Distshareclasses
Ordersfor subscriptiong redemptionsmustbe for awhole numberof sharesandrepresentthe USDequivalentat leastEURL00,000.

Subscriptionsand redemptionsin cash
Subscription@ind redemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryand settlement
Settlement/deliveryof subscriptionsaind redemptionsshallbe completedwithin five Frenchbusinessiaysuponreceiptof the subscriptionor redemptionorder.

Dateand frequencyof net assetvalue calculation

Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedis openandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

The Sub-fund’snet assetvalue is calculatedusingthe Benchmarkindex’'sclosingprice. The Sub-fund’snet assetvalue is denominatedin the currencyof the
correspondingshareclass.



2/ PURCHASESNDSALE®NTHESECONDARWARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on an exchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesn alisted Sub-fundthat are purchasedn the secondarymarketcannotgenerallybe directly soldbackto that Sub-fundInvestorsmusttherefore buy andsell
their shareson a secondarymarketthrough anintermediary(e.g.a broker)and may consequentlyincur costs.Furthermore there is a possibilitythat investorsmay
paymorethanthe indicativenet assetvaluewhenbuyingsharesandreceivelessthan the indicativenet assetvaluewhensellingshares.

If the stockmarketvalueof a listed fund’s shareddiffers significantlyfrom its indicativenet assetvalue,or if tradingin the fund’s sharess suspendedinvestorsmay
be authorised subjectto the conditionssetforth below,to redeemtheir shareson the primarymarketdirectly from the fund, without beingsubjectto the minimum
redemptionamountrequirementsetforth hereinin the sectionentitied “SUBSCRIPTIGINNDREDEMPTIOREE $chargedonly on primary markettransactions)”.

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long, on the basisof the followingcriteriafor assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondantradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or a breakdownor malfunctionof an exchange'sT or operatingsystems)gexcludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’'sharesare traded, suchasan eventthat affectsthe liquidity andvaluationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstancehat couldadverselyaffect the fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitied "SUBSCRIPTIONMND REDEMPTIOREESchargedonly on primary market
transactions")redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 0.50%paidto the Sub-fundandwhichservesto
coverits trading costs.

In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor'swebsite at www.lyxor.etf.comthe

procedurethat investorsmustobserveto redeemtheir sharesor unitsin the primarymarket. TheManagementCompanyshallalsomakethis procedureavailableto
the marketundertakingthat handlestradingin the Sub-fund’'shares.

B SPECIFIRROVISIONS

a. If the Sub-fund’ssharesare listed on EuronextParis,asindicatedin the "Key Information" section,investorsshouldnote the following rules:

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers:

Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe following conditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesfor whichare definedin the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual”

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe units or sharesof undertakingsfor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketpriceof their units or sharesdoesnot differ significantlyfrom their

net assetvalue.Under EuronextParisSA’srulestrading in the Sub-fund’ssharesis alsosubjectto a ‘reservationthreshold’ of 3% aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancewith the changein the Benchmarkndex.

Tocomplywith EuronextParisSA’sreservationthresholdrequirementthe Market Makerswill ensurethat the market price of the Sub-fund’ssharesdoesnot differ
from the Sub-fund’sndicativeNet AssetValueby more than 3%(seethe sectionentitled “Indicativenet assetvalue”).

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’ssharesin the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtainthe Benchmarkndex’slevel
- EuronextParisSAcannotobtain the Sub-fund’set assetvalue

In accordancevith the termsand conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo provide market-makingservicesfor
the Sub-fund’'sharesassoonasthey are admitted to tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 3%betweenthe bid and offer pricein the centralisedorder book.

- aminimumnominaltradingvalueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
- the Benchmarkndexis no longertraded or calculated
- if tradingis substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.






Indicative Net AssetValue

EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtrading hours,the Sub-fund’sndicativenet assetvalue(hereinafter‘iNAV”).
TheiNAVis a measureof the intra-dayvalueof the Sub-fund’snet assetvaluebasedon the mostrecentdata. TheiNAVis not the valueat whichinvestorsbuy and
sellsharesin the Sub-fundon the secondarymarket.

A"TradingDay"is adayon whichNY SEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’'sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughoutthe Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

Forthe calculationof the Sub-fund’sNAVduringthe Paristrading sessiorn(from 9:05amto 5:35pm), EuronextParisSAwill usethe Benchmarkndexvaluepublished
by Reuters.

If one or more stockexchange®n whichthe Benchmarkndex’sconstituentequitiesare listed are closed(on a publicholidayasindicatedon the TARGE®alendar),
andif the iINAVcannotbe calculatedradingin the Sub-fund’sharesmaybe suspended.

LyxorInternational AssetManagementthe Sub-fund’snanagementcompany,will provide EuronextParisSAwith all the financialand accountingdatait needsto
calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue

Theofficial net assetvalueof the previousbusinesgay

Thelevelof the Benchmarkndexon the previousbusinesgay.

Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVin realtime everyTradingDay.

Additionalinformation aboutthe indicativenet assetvalueof a sharelisted on an exchangemay,in accordancewith the terms and limits setby the relevantmarket
undertaking,be providedon the exchange’svebsite. Thisinformation is alsoavailableon the Reutersor Bloombergpagesthat specificallyconcernthe shareclass.
Additionalinformation about the Bloombergand Reuterscodesfor the indicativenet assetvaluesof all UCITETRype shareclassess alsoavailablein the “Term
Sheets"sectionof Lyxor'swebsiteat www.lyxoretf.com.

b. If the Sub-fund’ssharesare listed on an exchangeother than EuronextParis asindicatedin the “Key Information” section,investorsshould
note the following

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson
the types of exchangesndicatedin the “Key Information” sectionare advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertaking,in compliancewith localregulations,andto seekif necessaryhe assistanc®f their usualbroker(s)for executingtradeson the relevantexchange(s).



FEEQNDCHARGES

SUBSCRIPTIGMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemptionfeesshownbelow respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatst for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the managementompany marketingagentor other serviceprovider.

Feegpaid by investorsupon subscriptionor redemption Base Maximum charge
- - - N
Subscriptiorfee not kept by the Sub-fund NAVper share The hlghervglue of glther EUR50,000per subscriptionorder or 5%
numberof shares payableto third parties
Subscriptiorfee kept by the Sub-fund NAVper share N/A
numberof shares
- - - N
Redemptiorfee not kept by the Sub-fund NAVper share The hlghervglue of .elther EURS50,000per redemption order or 5%
numberof shares payableto third parties
Redemptiorfee kept by the Sub-fund NAVper share N/A
numberof shares

OPERATIONAANDMANAGEMENTFEES

TheAcc,Distand C-USDBhareclasses:
Thesefees coverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpensesyhich includeintermediaryfeesand expenseqbrokerage stock
markettaxesetc.) and anyaccountactivity chargethat maybe charged,n generalby the depositaryor the managementompany.

Forthis Sub-fundthe followingfeesmaybe chargedin additionto the operatingand managementees(seetable below):
- incentivefees,whichthe Sub-fund payt the managementompanywhenthe Sub-fundexceedsts objectives;
- accountactivity chargeswhichare chargedto the Sub-fund.

Formore information on the feesand expenseghat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Assetmanagementeesand administrationfeesthat are externalto the
managementcompany (auditor, depositary,fund distribution and legal | Netassetvalue 0.55%annual
fees)includingtax®

Maximum indirect expensgmanagement expenses dads) Net asset value N/A
Incentivefee Netassetvalue N/A
Accountactivity charge Chargedn eachtransaction | N/A

(1) Includesall feesand expensegxceptfor transactionexpensesincentivefeesandfeesassociatedvith investmentin UCITS.

COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’ssharesmay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenbr otherinformationconcerninghe Sub-fund,mustcomplywith all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessioof this prospectusnd/orof anyinformation
or documentoncerninghe Sub-fundmustcomply with the laws andregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold

or purchasedor in which the prospectusnd/orany informationor documentoncerninghe Sub-fundis disseminatedr held,includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith anyformal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon the offering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is themostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund,pursuanto the termandconditionspresented
below, isno assurance that tiSib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their counwy citizenship or residency tine countryin which they aredomiciled.

U.S. requlatory requirements that applyto the Sub-fund

This prospectusalongwith anyotherinformationor documentin relationto the Sub-fund doesnot constituteanoffer or asolicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsmakesuch an offer or solicitation.



A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistrationrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’sshareshavenot, are not andwill not be subjectto the registrationrequirementof the SecuritiesAct of 1933 of the United Statesof America (as
amended)the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America.The Sub-fund’'sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the"United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/she/iis notaU.S. Persorwithin the meaningof the “Volcker Rule* (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectusor any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifitydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiescCommissioron ForeigninvestmentCompaniehaveconfirmed
thata sub-fundof a SICAV investmenfund s not subjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirementof the InvestmentCompanyAct, the
Management Company may redeem shgres in the Sub-fund thete held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPersonasdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someoneavhois nota"Non-UnitedStatesPerson'asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofriteznal Revenue Code of 1986 @asended).

The Volcker Rule: Section 619 of the Dodd-Frank W&ltreet Refornand Consumer Protection Act (including any implementation rules).

Underthe Germantax act on investmentfunds (InvStG-E}he Sub-fundis a “mutual fund” and must complywith the criteria that applyto “equity funds”. Assuch,
the Sub-fundwill hold a basketof securitiesthat are eligiblefor the equity ratio asthis term is definedunder said Germantax act, and whichwill representat least
94%o0f its net assetsunder normalmarketconditions.Toensurecompliancewith this ratio, the Sub-fundmayadjustthis basketof securitieson a daily basis.
Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACANDMETHODDFNETASSEVALUBPUBLICATIORRCOMMUNICATION
Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

Thenet assetvalueof eachof the Sub-fund’'shareclassewill be calculatedand publishedeachTradingDay.

IMPORTANTNFORMATIOMBOUTTHEBENCHMARKWDEXPROVIDER

LYXOERTRMSCIndonesiathe "Sub-fund")is in no way sponsoredgendorsed soldor promoted by MSCinc. ("MSCI") nor by anyMSCkubsidiarynor by any of the
entitiesinvolvedin establishinghe MSCindices.TheMSClindicesarethe exclusiveproperty of MSClandthe MSCindicesare trademarksof MSCbr its subsidiaries
and havebeenlicensed for certainneeds,to Lyxorinternational AssetManagement.Neither MSClnor any subsidiaryof MSCInor any of the entities involvedin
establishingor calculatingthe MSClindiceshave made any statementor any warranty, either expressedr implied, to holdersof sharesin the Sub-fundor, more
generally,to the generalpublic,concerningthe merits of trading in sharesof mutual fundsin generalor in sharesof this Sub-fundin particular,or concerningthe
ability of anyMSCindexto replicatethe performanceof the globalequitiesmarket. MSClor its subsidiariesre the ownersof certainnames registeredtrademarks
andthe MSClindices,which are determined,constructedand calculatedby MSChithout any consultationwith Lyxorlnternational AssetManagementor the Sub-
fund. NeitherMSCInor anyMSCkubsidiarynor anyof the entitiesinvolvedin the productionof the MSCindicesare obligedto takeinto consideratiorthe needsof
Lyxorlnternational AssetManagementor holdersof the Sub-fund’sshareswhen determining,constructingor calculatingthe MSClindices.Neither MSClnor any
MSCisubsidiary hor any of the entitiesinvolvedin the productionof the MSCiindicesmakeany decisionconcerningthe launchdate, pricing, quantity of the Sub-
fund’ssharesor the determinationand calculationof the formulausedto establishthe Sub-fund'set assetvalue.NeitherMSClinor any MSChkubsidiary nor any of
the entities involvedin the productionof the MSClindicesacceptany responsibilityfor or obligationsconcerningthe administration,managemenior marketingof
the Sub-fund.

ALTHOUGMSCIOBTAIN®DATAINCORPORATEIRUSEDON THECALCULATIODFINDICE®RIGINATINEROMSOURCEBHATMSCIBELIEVEBOBERELIABLE,
NEITHERMSCI,NORANY OTHERPARTYNVOLVEDN THECREATIONDR CALCULATIOBF THEMSCIINDICESSUARANTEEBHEACCURACAKND/ORTHE
COMPLETENESETHENDICE®RANYINCORPORATEBTANEITHERISCNORANYPARTYNVOLVEIN THECREATIORRCALCULATIGDFTHEMSCINDICES
MAKESANY WARRANTIEEXPRESSEDR IMPLIED,CONCERNINGHE RESULT$SHAT THEHOLDEROF A MSCILICENSECUSTOMERSF SAIDLICENSEE,
COUNTERPARTIEBNDSHAREHOLDERRANYOTHERPERSORRENTITYWILLACHIEVEROMTHEUSEOF THEINDICE®RANYINCORPORATEIATAIN
RELATIONOTHERIGHTEICENSEORFORANYOTHERURPOSHEEITHERISCNORANYOTHERARTWAKERANYWARRANTIEEXPRESSERIMPLIEDAND
MSCIDISCLAIMBNYWARRANTIESONCERNINGIECOMMERCIAVALUEDRSUITABILITRORA SPECIFIRURPOSEBF THEINDICE®RINCORPORATERTA.
SUBJECTOTHEFOREGOINGNDERNO CIRCUMSTANCEBALIMSCIORANYOTHERPARTBEHELDLIABLEEORANYLOSSBEIT DIRECTNDIRECDROTHER
(INCLUDINGOS®FEARNINGEVENFITISAWAREDFTHEPOSSIBILIDFSUCHALOSS.

ADDITIONAINFORMATION

TheSub-fund’sharesare approvedfor clearingby EuroclearlFranceS.A.
Subscriptiorandredemptionordersare sentby the investors’financialintermediaries(membersof EurocleafranceSA)to the Depositary.

TheSub-fund’rospectusthe KeylnvestorinformationDocumentthe mostrecentannualdocumentsandthe assetinventorywill be sentto investorswithin eight
businesslaysuponreceiptof awritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.



E-mail:contact@lyxor.com
More information canalsobe requestedfrom LyxorIinternationalAssetManagementn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.
Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe managementcompany’spossibleinclusion of social,
environmentaland corporategovernancenbjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’svebsiteandin the

Sub-fund’sannualreport.

The ManagemenCompanyhasproceduredo identify and reduceconflicts of interestsandto resolvethemequitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wélbigitévaivw.lyxor.com.

Investorsmayrequestnformationfrom theManagemen€ompanyon the exerciseof votingrightson eachresolutionpresentedtagivenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite(www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.

INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/ECof 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-200f the Frenchmonetaryand financialcode,subjectto the risk-diversificatiorand investmentratio

requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit under Paragraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetsn the

equitiesanddebt securitiesof asingleissuer,in compliancewith Article R214-22-Iwhichdealswith index-trackingunds.Pursuanto Article R214-22I, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35% whenthis isjustified by exceptionamarketconditions,andin particularwhen certainsecuritiesare largely
dominant.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calallate the overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

VALUATIONRULES

TheSub-fund’sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo.2014-01of 14 January2014of the Comitéde la
RéglementatiorComptable(the AccountingRegulationsCommittee) whichappliesto the chartof accountsfor undertakingsor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the dayprior to the calculationof the net assetvalue.|f thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significanttradingon a regulatedmarket, the followingfinancialinstrumentsare valuedusingthe followingmethods:

- Negotiabledebt securities("NDS"with aremaininglife uponacquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueandthe redemptionvalueon a straight-linebasisover the remaininglife. However the managementompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issueof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith a remaininglife of more than three monthsupon acquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates,etc). Therate appliedis that of issuesf equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue.Therate appliedis that of
issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

- Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisednarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty.Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikely tradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.
- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’set assetvalueis calculated.



- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’set assetvalueis calculated.

- Financiainstrumentstraded on a regulatedmarket and for which no price hasbeen quoted or whoseprice hasbeen corrected,are valuedunder the
managementompany'sesponsibilityat their mostlikelytradingvalue.

- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’sbasecurrencyare the WM Reutersfixing
ratespublishedon the daythe Sub-fund’'siet assetvalueis calculated.

ACCOUNTINBMETHOOFORTRADINEXPENSES
Tradingexpensesre excludedfrom the initial costof transactions.

ACCOUNTINMETHOOFORNCOME-ROMFIXED-INCOMBECURITIES
Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisethod.

DISTRIBUTIOROLICY
Formore information seethe sectionentitled "Calculatiorand appropriationof Distributableamourts”.

ACCOUNTINGURRENCY
TheSub-fund’saccountsare keptin euros.




SUB-FUNDIO.6: LyxorMSCIThailandUCITETF

A SICA\SUB-FUNZTOMPLIANWITHDIRECTIVED09/65/CE
ISINCODES

AccshareclassFR0011067529
DistshareclassFR0011070424

CLASSIFICATION
Globalequities.

TheLyxor MSCI ThailandUCITS ETF sub-fund(the “Sub-fund”) is continuouslyat least60% exposedo a foreign equity marketor to the equity marketsof two or
more countries, whicmayincludethe French market.
TheSub-fundsa UCITETRype indextracker.

INCEPTIORATE
TheSub-fundwasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 23/06/2011.

INVESTMENOBJECTIVE
The Sub-fund'snvestmentobjectiveis to replicatethe performancewhetherpositive or negative of the MSCI ThailandNet Total Returnindex (the“Benchmark
Index”), denominated in US dollars (USD), while minimising theckingerrorbetween th&ub-fund’s performance and that of its Benchmark Index.

Theexpectedex-posttrackingerror under normalmarketconditionsis 0.10%.

BENCHMARKDEX
TheBenchmarkndexis theMSCI ThailandNet Total Returnindex(i.e. with netdividendsreinvested)which meanghattheBenchmarkndex’sperformancencludes
the dividendgaidby its underlying equities.

TheBenchmarkndexis anequityindexweightedby marketcapitalizationandadjustedor free-float.It is calculatecandpublishedby theinternationaindexprovider
MSCI Limited. It is composeaf the equitiesof companieshataredomiciledand/orlistedin Thailandandwhich MSCI Limited classifiesasmid-capor large-capon
the basisof its criteria. The Benchmarkindex accountsfor approximately85% of the free-floatadjustedmarketcapitalisationof the universeof companiegshatare
domiciled and/or listed in Thailand.

The MSCI methodology anchlculation method assumeariable numbeof companies in the Benchmdridex.
A full descriptionand the complete methodologyusedto constructthe Benchmarkindexand information on the compositionand respectiveweightingsof the
Benchmarkndexcomponentsare availableon the Internet at www.mcsi.com.

Theperformancetrackedis that of the Benchmarkndex'sclosingprice.

Benchmarkindexcompositionand revision

The Benchmark Indeis revised quarterly.

The Benchmark Indesevision rules are published by MS@hd are availablen MSCI's website atvww.msci.com.
The frequency with which the Benchmark Index is rebalanced does nottaéexist of implementing the Investment Strategy.

Benchmarkindexpublication

The Benchmark Indeis calculated daily at the official closimgice of the exchanges where the inderstituents are listed.
The Benchmark Indeis also calculated in real time evestpck exchange trading day.
TheBenchmarkndex'sclosingpriceis availableon MSCI’'svebsiteat www.msci.com

Pursuanto EuropearParliamentand CounciRegulatior2016/1011of 8 June2016,the ManagemeniCompanyhasa procedurefor monitoringthe benchmarkndices
usedthat specifiegthe measurego be implementedif anindexis substantiallymodified or isno longerprovided.

Pursuanto Article 52 of EuropearParliamentand Council Regulation2016/1011of 8 June2016,MSCI, the administratorof the MSCI ThailandNet Total Return
Index , hasntil 1 January 2020 to apply fapproval oregistration as applicable.

INVESTMENSTRATEGY

1. Strateqyemployed

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/EGof 13 July2009.

Toachievethe highestpossiblecorrelationwith the performanceof the Benchmarkndex,the Sub-fundwill employanindirectreplicationmethod,whichmeansthat
it will enter into one or more OTCswapcontractsenablingit to achieveits investmentobjective. Theseswapcontractswill serveto exchangehe valueof the Sub-
fund’sassetswhichwill consistof cashand/or balancesheetassetgexcludingany securitiesreceivedascollateral),for the valueof the securitiesthat underliethe
Benchmarkndex.

TheSub-fund'squitieswill be mainlythosethat makeup the Benchmarkndex,andalsoother internationalequities,in all economicsectorsandlistedin all markets,
includingsmall-capexchanges.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyriskarisingfrom the aforementionedswapcontractwill be neutralised.



Informationon the updatedcompositionof the basketof ‘balancesheet’assetdn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the page dedicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.comThe frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Upto 20%of the Sub-fund'sassetsmaybe exposedo equitiesissuedby the sameentity. This20%limit maybe increasedo 35%for a givenissuingentity whenthis
isjustified by exceptionaimarketconditionsandin particularwhencertainsecuritiesarelargelydominantand/or in the eventof strongvolatility that affectsafinancial
instrumentor securitieslinked to an economicsectorrepresentedin the Benchmarkindex, particularlyin the eventof a public offering that substantiallyaffectsa
Benchmarkndexsecurityor in the eventof a significantdrop in the liquidity of one or more of the Benchmarkndex'sfinancialinstruments.

2. Balancesheetassets(excludingembeddedderivatives)

In accordancewith regulatoryratios, the Sub-fundmayinvestin globalequitiesin all economicsectorsandlisted on anyexchangeincludingsmall-capexchanges.

Theaforementionedequitieswill be selectedon the basisof the following:

- eligibility criteriaandin particular:
- their inclusionin a major stockexchangendexor in the Benchmarkndex
- liquidity (mustexceeda minimumdailytradingvolumeand marketcapitalisation)
- creditrating of the countrywherethe issuerhasits registeredoffice (musthavea leasta minimum S&Por equivalentrating)
- diversificationcriteria,andin particularwith respectto:
- the issuer(applicationof investmentratios to assetsthat qualify for UCITSpursuantto Art. R214-21of the Frenchmonetaryand financial
code)
- geographic
- sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteriaon Lyxor'swebsiteat www.lyxoretf.com

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(“UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thefund managemwill not investin the sharesor units of alternativeinvestmentfunds (AlF)or other investmentfundsthat were formed undera foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT$nanagecby the managementompanyor by acompanythat is relatedto the managementompany.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the terms of section8 below, it acquiresfull title to thesesecuritiesandthey aretherefore
includedamongthe balancesheetassetgo whichit hasfull title

Tooptimisethe Sub-fund’snanagementindachieveits investmentobjective the assetmanagerreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

TheSub-fundwill useOTdndex-linkedswapsthat swapthe valueof the Sub-fund’sassetgor the valueof anyother financialinstrumentthe Sub-fundmayhold) for
the valueof the Benchmarkndex(asdescribedn sub-sectiorl of this section).

- Maximumproportion of assetsundermanagemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.
- Expectedoroportion of assetsunder managemenfor whichtotal return swaps(TRSnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementandachieveits investmentobjective the fund managemreserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

In accordancewith its bestexecutionpolicy,the managementompanyconsidershat SociétéGénéralds the counterpartythat is generallyableto obtainthe best
possibleexecutionfor these derivativefinancialinstruments.Accordingly these derivative financialinstruments(includingindex-linkedswaps)may be traded via
SociétéGénéralewithout havingto seeka competitivebid from anothercounterparty.

Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsof the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivative instrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company'’s conflicts-of-interests policy.

In theeventof the defaultof a counterpartyto a total returnswap(TRS) or of the prematur@erminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetantil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffect its capacityto achieveits investmentobjective.When the Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehesuteéapées.

4.Securitiesvith embeddedderivatives

N/A.

5. Cashdeposits

In orderto optimiseits cashmanagementthe Sub-fundmaydepositup to 20%of its assetsn the form of cashwith creditinstitutionsthat belongto the samegroup
asthe depositary.

6. Cashborrowing



TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiesfinancingtransactions

N/A. Themanagershallnot engagen anysecuritiesfinancingtransactions.

8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk,andin particularwhenthe Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyriskassociatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’sounterpartyriskin mostcasesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

The Sub-fundwill havefull title to all collateralreceived,which will be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore be
includedin the Sub-fund’sassets|f a counterpartydefaultson an obligation,the Sub-fundmaydisposeof the assetgeceivedfrom the counterpartyin respectof the
securedransactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemustcomplywith the applicablelawsand regulationswith respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice;

(b) Thiscollateralmustbe valuedat leastdaily and assetswith highlyvolatile pricesare not acceptableascollateral,unlessa sufficientlyprudent discountor
“haircut” isapplied;

(c) Theissuerof this collateralmustbe independentof the counterpartyand must not be closelycorrelatedwith the counterparty’sfinancialperformance;

(d) Thiscollateralmustbe sufficientlydiversifiedby country,marketandissuerandno exposureto asingleissuemmayexceed20 %of the Sub-fund'iet asset
value;

(e) TheSub-fund’sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor

obtainits approval.

Notwithstandingthe condition specifiedin (d) above,the Sub-fundmay accepta basketof securitiescollateralthat increasests exposureto a singleissuerto more
than 20%of its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (i) a country that is not a Member State
(iv) a publicinternationalorganisatiorto which one or more Member Statesbelong;and;
suchsecuritiescollateralconsistsof at leastsixdifferent issuesof securitiesof whichno singleissueexceeds30%of the Sub-fund’'sassets.

Subjectio the aboveconditions,the Sub-fundmaytake collateralin the following forms:
(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationpr by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(iiiy  Share9r unitsissuedby money-marketfundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;
(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;
(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;
(vi) Equitiesadmittedfor tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a majorindex.
Collateraldiscountpolicy
The Sub-fund’smanagementtompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamountof thesediscountswill dependmainly on the
following:
- Thenatureof the collateralasset;
- Thecollateral’smaturity (if applicable);
- Thecreditrating of the collateralissuer(if applicable).
Reinvestmentof collateral
Thecollateralreceivedwill not be sold,reinvestedor pledged.
Atthe manager'discretion,cashcollateralmayeither be:

(i)  depositedwith anauthorisedinstitution
(i)  investedin high-qualitygovernmentbonds



(iii)  usedfor reverserepurchaseransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime;

(iv) investedin short-termmoney-markefundsasdefinedin the guidelinesfor acommondefinition of Europearmoney-markefunds.
All cashcollateralthat isreinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptanceof non-castcollateral.

If the counterpartydefaultson a securitiesinancingtransactior(i.e. anover-the-counteswapof securitiesand/orarepurchasagreementhe Sub-fundmaybeforced
to sellthe collateralreceivedfor this transactiorunderunfavourablenarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usthis cash collateral declines.



COUNTERPARTY SELECTION POLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapg TRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedusingcriteria
thatarespecificto the Managemen€ompany’sRisksdepartmentyhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread economic
sector, andredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorprocedurdor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISK PROFILE
Investorsmoneywill beinvestedmainlyin the financialinstrumentsselectedby the assetmanager Thesenstrumentsare subjectto markettrendsandcontingencies.
Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

- Equityrisk

Theprice of anequity securitycanincreaseor decreasdn accordancavith changesn the issuer'sriskexposureor in the economicconditionsof the marketin which
the securityistraded. Equitymarketsare more volatile than fixedincomemarkets where under stablemacroeconomiconditionsincomeovera givenperiod of time
canbe estimatedwith reasonableaccuracy.

- Emergingnarketrisk

The Sub-fund’sexposureto emergingmarkets carriesa greater risk of potential lossthan an investmentin traditional developedmarkets. Specificallymarket
operatingand supervisiorrulesfor anemergingmarketmaydiffer from standardsapplicablein developedmarkets.In particular,exposureto emergingmarketscan
entail: increasedmarket volatility, lower trading volumes,a risk of economicand/or political instability, an uncertain or unstabletax regime and/or regulatory
environment, market closurerisks,governmentrestrictionson foreign investments,an interruption or limitation of convertibility or transferability of one of the
currenciesncludedin the Benchmarkndex.

- Counterpartyrisk

TheSub-funds exposedo counterpartyriskin particular,asaresultof its useof over-the-counterderivativecontracts(hereafter*OTCDerivativeContracts”)and/or

efficient portfolio managementtechniques(hereafter “‘EPMT"). The Sub-fundis exposedto the risk that a counterparty with which it hasentered into an OTC
DerivativeContractand/or an EPMTmay go bankruptor default on a settlementor other obligation.If a counterpartydefaults,the OTCDerivativeContractand/or

the EPMTmaybeterminatedandthe Sub-fundmay,if necessaryenterinto anotherOTMerivativeand/or EPMTwith anothercounterparty,at the marketconditions
at the time of this default. If thisriskmaterializest couldresultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentobjective.In compliance
with the regulationsthat applyto UCITSunds,exposureto counterpartyrisk maynot exceedl10%of the Sub-fund'dotal assetgper counterparty.

- Capitalrisk

Thecapitalinvestedis not guaranteedInvestorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

- Liquidityrisk (primarymarket)

The Sub-fund’diquidity and/or valuemay be adverselyaffectedif, when the Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposure the underlyingfinancialmarketsare restricted,closed,or subjectto wide bid/offer spreads Aninability, due to low trading volume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversionor redemptionof shares.

- LowBenchmarkndexdiversificationrisk

The Benchmarkindexto which investorsare exposedappliesto a specificregion, sector or strategy,which may provide a smallerdiversificationof assetswhen
comparedto a broaderindexexposedto severalregions,sectorsor strategies.Exposureo sucha less-diversifiedndex may resultin highervolatility than more
diversifiedmarkets.Neverthelessdiversificationrulesof the UCIT ®irectivestill applyto the Sub-fund’sunderlyingassetsat all times.

- Risk of investing mid-cap companies

The Sub-fundis exposedto medium-capitalisatiorcompanieswhich may increasemarket and liquidity risks. The pricesof these securitiestherefore increaseand
decreasemore sharplyand more rapidly in responseto market movementsthan do the pricesof large-capstocks.The Sub-fund’snet assetvalue could behave
similarlyandtherefore fall more sharplythan that of a similarinvestmentin large-capitalisatiorequities.

- Liquidityrisk (secondarymarket)
Theprice of the Sub-fund’disted sharesmay deviatefrom the Sub-fund’dndicativenet assetvalue.Theliquidity of sharesor units traded on a givenexchangemay
be adverselyaffectedby a suspensiorin tradingfor variousreasonsfor example:

i) the calculationof the Benchmarkndexis suspendedbr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iii) anexchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.



- Riskthat the investmentobjectiveis not fully achieved

Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

- Riskof usingderivativefinancialinstruments

In orderto securethe performanceof the Benchmarkndexandachieveits investmentobjective the Sub-fundmayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments(DFI),suchas swaps.TheseDFlinvolve variousrisks,suchas counterpartyrisk, hedgingdisruption, Benchmarkindex disruption,
taxationrisk, regulatoryrisk, operationalrisk and liquidity risk. Theseriskscanmateriallyaffect a DFland may require an adjustmentof the DFltransactionor even
its prematuretermination, which couldadverselyaffectthe Sub-fund’set assetvalue.

- Operationalrisk

The Sub-fundmay be exposedo the risk of directandindirectlossesresultingfrom operationadeficienciesn executingtotal returnswaps(TRS) and/orsecurities
financing transactionsisindicatedin EU Regulation No2015/2365.

- Legal risk
The Sub-fund mape exposed to legalrisk arising froma total return swap and/orsacurities financing transaction, as indicated in EU Regulation No. 2015/2365.

- Riskof achangein the taxregime

A changein the tax regimeof ajurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto any paymentthat mayhaveto be madeto a competenttax authority.

- Riskof achangein the taxationof the Sub-fund’sunderlyingassets

Achangen the taxationof the Sub-fund’sunderlyingassetsouldadverselyaffectthe taxationof the Sub-fundin suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'snet assetvalue.

- Regulatoryriskaffectingthe Sub-fund

In the event of a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

- Regulatoryiskaffectingthe Sub-fund’sunderlyingassets

Inthe eventof achangen the regulationsthat governthe Sub-fund’'sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.

- Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex, the Sub-fundmanagemay be required,asprovidedfor by law, to suspendhe subscriptiorandredemptiorof the

Sub-fund’s shares. The calculation of g-fund’s net asset value could also be adversely affected.

If thedisruptionof the Benchmarkndex persiststhe Sub-fundmanagewill determineanappropriatecourseof action,which coulddecreas¢he Sub-fund’snetasset
value.

A 'Benchmark Index event' includbst isnot limitedto the following situations:

i) the Benchmarkndex is deemetb beinaccurate or doesotreflect actuamarket developments

i) the Benchmark Indels permanently cancelled by the index provider

iii) the index provider is unable iadicate the levebr value ofthe Benchmark Index

iv) Theindex providermakesa materialchangen the Benchmarkindex calculationformulaor method(otherthana minor modificationsuchasanadjustmento the

Benchmark Index’s underlying componentstheir respective weightingahich the Sub-fund cannot effectivetgplicateat a reasonable cost

(v): aBenchmarkndexcomponenbecomedlliquid becausé is nolongertradedon aregulatednarketor becausés tradingover-the-countefe.g.bonds)is disrupted
(vi) the Benchmarkndexcomponentsreexposedo highertransactiorcostsfor executionor settlement/deliverygr to specifictax constraint@andthesecostsarenot

reflectedin the Benchmarkndex'sperformance.

- Corporateactionriskinvolvinga Benchmarkndexconstituent

Anunforeseenchange py the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat isin contradictionwith a previous
official announcementon which the Sub-fundbasedits valuation of the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffectthe Sub-fund’set assetvalue,particularlyif the Sub-fund’dreatment of the corporate
eventdiffers from that of the Benchmarkndexmethodology.

- Benchmark Index currency risk

The Sub-fundis exposedo currencyrisk sincethe securitieghatunderliethe Benchmarkindexmaybe denominatedh adifferentcurrencythanthe Benchmarkndex,
or bederivativesof securitiegshataredenominatedh adifferentcurrencythantheBenchmarkndex.Changesn exchangeatesmaythereforeadverselyaffectthe Sub-
fund’s Benchmark Index.

- Currency riskassociated with listing exchanges

The Sub-fundmaybelistedonanexchanger multilateraltradingfacility in a currencythatis notthe currencyof the Benchmarkndex.Investorswho purchaseshares
in theSub-fundin acurrencythatis notthatof theBenchmarkndexareexposedo currencyrisk. As aresult,dueto changesn exchangeatesthevalueof aninvestment
that is made in a currency othtean that of the Benchmahkdex may decrease even though the value of the Benchinuik increases.

- Currencyriskassociatedvith the Accshareclass

Thisshareclassis exposedto currencyrisk sinceit is denominatedin a different currencythan the Benchmarkndex.Changesn the exchangerate may therefore
causethe net assetvalueof this shareclassto decreasegvenif the valueof the Benchmaridndexincreases.

Theexchangeate usedto valuethis shareclasss the EUR/TH@Bahtonshore)exchangeate applicableto localinvestors whichmaydiffer from the EUR/THBBaht
offshore)exchangeate applicableto foreigninvestors






ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto investorsseekingexposureto the Thaiequity market.

Theamountthat canbe reasonablyinvestedin the Sub-funddependson eachinvestor’spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalvealth and/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesgo take on riskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’gisks.
Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendedninimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee'COMMERCIAL INFORMATION?”) are not allowed to invest ithis Sub-fund.

CALCULATIOANDAPPROPRIATIGDEDISTRIBUTABIMOUNTS

Forthe Accshareclassall distributableamountsare accumulated.
Forthe DistshareclassiIf a distribution is decided,the Boardof Directorsreservesthe right to distribute distributableamountsone or more times a year and/or
accumulateall or part of theseamounts.Realisedhet capitalgainswill be accumulated.

DISTRIBUTIORREQUENCY

ForD-EURand D-USDsharesif adistributionis decided the Boardof Directorsreserveshe right to distribute all or part of the distributableamountsin one or more
annualdistributions.

SHAREHARACTERISTICS
Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

SHAREURRENCY
Currency Accshareclass Distshareclass
EUR uUsD

SUBSCRIPTIGMWDREDEMPTION

1/ SUBSCRIPTIGMMDREDEMPTIOSNTHEPRIMARWARKET

Subscription/redemptiorordersfor sharesn the Sub-fundwill be processedy the Depositary from 10:00amto 6:30pm (Paristime), everydaythat the Sub-fund’s
netassetvalueisto be published providedthat pricescanbe quotedfor asignificantproportion of the Benchmarkndexcomponentghereinaftera“Primary Market
Day” andwill be executedat the net assetvalueon the following PrimaryMarket Day,hereinafterthe “reference NAV”. Subscription/redemptiororderssubmitted
after 6:30pm (Paristime) on a PrimaryMarket Daywill be processedsif receivedfrom 10:00amto 6:30pm (Paristime) on the following PrimaryMarket Day.

Accshareclass
Ordersfor subscriptions redemptionsmustbe for awhole numberof sharesandrepresentat leastEURL00,000.

Distshareclass

Subscriptiorandredemptionordersmustbe for awhole numberof sharesrepresentingthe USDequivalentof EURL0O0,000.

Subscriptionsand redemptionsin cash
Subscriptionsind redemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryand settlement
Settlement/deliveryof subscriptionsand redemptionsshallbe completedwithin five Frenchbusinesslaysuponreceiptof the subscriptionor redemptionorder.

TheSub-fund’set assetvalueis calculatedusingthe Benchmarkndex’sclosingprice.
Dateand frequencyof NAVcalculation

Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedis openandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

2/ PURCHASESNDSALE®NTHESECONDARWARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on an exchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesn alisted Sub-fundthat are purchasedn the secondarymarketcannotgenerallybe directly soldbackto that Sub-fundInvestorsmusttherefore buyandsell
their sharesor unitson asecondarymarketthroughanintermediary(e.g.abroker)andmayconsequentlyincur costs.Furthermore there isapossibilitythat investors
maypaymore than the indicativenet assetvaluewhen buyingsharesor units andreceivelessthan the indicativenet assetvaluewhen sellingsharesor units.

If the stockmarketvalueof alistedfund’ssharesor unitsdifferssignificantlyfrom their indicativenet assetvalueor if tradingin the fund’ssharesor unitsissuspended,
investorsmaybe authorised subjectto the conditionssetforth below, to redeemtheir shareson the primary marketdirectly from the fund, without beingsubjectto



the minimum redemptionamount requirementset forth hereinin the sectionentitled "SUBSCRIPTIGMNDREDEMPTIOREE $chargedonly on primary market
transactions)".

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long, on the basisof the following criteriafor assessintghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondantradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe defaultof one or more of the Market Makersof a givenexchange,
or a breakdownor malfunctionof an exchange'sT or operatingsystems)gexcludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’'sharesaretraded, suchasan eventthat affectsthe liquidity andvaluationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstancehat couldadverselyaffect the fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitled "SUBSCRIPTIONND REDEMPTIOREESchargedonly on primary market
transactions") redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 1%paidto the Sub-fundand which servesto
coverits tradingcosts.

In suchexceptionalcaseswhen redemptionin the primary market s allowed, the ManagementCompanyshall post on Lyxor’swebsite at www.lyxor.etf.comthe
procedurethat investorsmustobserveto redeemtheir sharesor unitsin the primary market. TheManagementCompanyshallalsomakethis procedureavailableto
the marketundertakingthat handlestradingin the Sub-fund’'shares.

B SPECIFIPROVISIONS

a. If the Sub-fund’ssharesare listed on EuronextParis.asindicatedin the "Key Information" section,investorsshouldnote the following rules:

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers

Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe followingconditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesfor whichare definedin the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual"

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe units or sharesof undertakingsfor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketprice of their units or sharesdoesnot differ significantlyfrom their

net assetvalue. Under EuronextParisSA’srulestrading in the Sub-fund’'ssharesis alsosubjectto a ‘reservationthreshold’ of 3% aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancevith the changein the Benchmarkndex.

Tocomplywith EuronextParisSA’sreservationthresholdrequirementthe Market Makerswill ensurethat the market price of the Sub-fund’ssharesdoesnot differ
from the Sub-fund’sndicativeNet AssetValueby more than 3%(seethe sectionentitled “Indicativenet assetvalue”).

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’ssharesin the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtain the Benchmarkndex'slevel
- EuronextParisSAcannotobtainthe Sub-fund'snet assetvalue

In accordancavith the terms and conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo providemarket-makingservicesor
the Sub-fund’'sharesassoonasthey are admittedto tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 3%betweenthe bid andoffer pricein the centralisedorder book.

- aminimumnominaltrading valueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:

- the Benchmarkndexis no longertraded or calculated

- if tradingis substantiallydisrupted,for exampledue to awidespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.
IndicativeNet AssetValue
EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtrading hours,the Sub-fund’sndicativenet assetvalue(hereinafter‘iNAV”).
TheiNAVis a measureof the intra-dayvalueof the Sub-fund’snet assetvaluebasedon the mostrecentdata. TheiNAVis not the valueat whichinvestorsbuy and
sellsharesin the Sub-fundon the secondarymarket.

A"TradingDay"is adayon whichNY SEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’'sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughoutthe Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.



TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

Forthe calculationof the Sub-fund’sNAVduringthe Paristradingsession(from 9:05amto 5:35pm), EuronextParisSAwill usethe Benchmarkndexvaluepublished

by Reuters.

If one or more exchange®n which the Benchmarkindex’sconstituentequitiesare listed are closed(on a public holidayon the TARGE®alendar),and if the INAV

cannotbe calculatedfradingin the Sub-fund’sharesmaybe suspended.

LyxorInternational AssetManagementthe Sub-fund’smanagementtompany will provide EuronextParisSAwith all the financialand accountingdata it needsto

calculatethe Sub-fund’sNAVandin particular:
Theday'sestimatednet assetvalue
Theofficial net assetvalueof the previousbusinesslay

Thelevelof the Benchmarkndexon the previousbusinessiay.
Thesedatawill serveasa basisfor EuronextParisSA’scalculationdo determinethe Sub-fund’sNAVin realtime everyTradingDay.

Additionalinformation aboutthe indicativenet assetvalueof a sharelisted on an exchangemay,in accordancevith the termsand limits set by the relevantmarket
undertaking be providedon thisexchange'svebsite.Thisinformationis alsoavailableon the Reutersor Bloombergpagesdedicatedto the particularshare Additional
informationaboutthe Bloombergand Reuterscodesfor the indicativenet assetvaluesof all UCITETRype shareclassess alsoavailablein the “Term Sheets’section

of Lyxor'swebsiteat www.lyxoretf.com.

b. If the Sub-fund’ssharesare listed on an exchangeother than EuronextParis,asindicatedin the "Key Information" section,investorsshould

note the following

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listingandtrading of shareson
the typesof exchangeséndicatedin the "KeyInformation" sectionare advisedto familiarisethemselveswith the guidelinedaid down by the relevantmarket
undertakingin compliancewith localregulationsandto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).

FEEQNDCHARGES

SUBSCRIPTIGMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemption fees shownbelow respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatét for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the

Sub-fundare paidto the managementompany marketingagentor other.

Feespaid by investorsupon subscriptionor redemption Base Maximum charge
- - - o
Subscriptiorfee not kept by the Sub-fund NAVper share The hlghervglue of _elther EUR50,000per subscriptionorder or 5%
numberof shares payableto third parties
Subscriptiorfee kept by the Sub-fund NAVper share N/A
numberof shares
- - - N
Redemptiorfee not kept by the Sub-fund NAVper share The hlghervglue of _elther EUR50,000per redemption order or 5%
numberof shares payableto third parties
Redemptiorfee kept by the Sub-fund NAVper share N/A
numberof shares

OPERATIONAMANDMANAGEMENFEES

Thesefees coverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpensesyhich includeintermediaryfeesand expenseqbrokerage stock
markettaxesetc.) and anyaccountactivity chargethat maybe chargedgenerallyby the depositaryor the assetmanager.

Forthis Sub-fundthe following feesmaybe chargedin additionto the operatingand managemenfees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives

- accountactivity chargeswhichare chargedto the Sub-fund.

Formoreinformation on the feesand expenseshat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

legalfees)includingtax®

Feeschargedto the Sub-fund Base Maximum charge
Assetmanagemenfeesand administrationfeesthat are externalto
the managementompany(auditor,depositary fund distributionand | Netassetvalue 0.45%annual

Maximum indirect expensgmanagement expenses dads)

Net asset value

N/A

Incentivefee

Netassetvalue

N/A




Accountactivitycharge Chargedn eachtransaction N/A

(1) Includesall feesand expensegxceptfor transactionexpensesincentivefeesand feesassociatedvith investmentin UCITS.



COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’sshareamay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenior otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessionf this prospectusind/orof anyinformation
or documentoncerninghe Sub-fund,mustcomplywith the lawsandregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold
or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatedr held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith any formal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon the offering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund pursuanto the termandconditionspresented
below, isno assurance that tiseib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency e countryin which they aredomiciled.

U.S. regulatory requirements that applyto the Sub-fund

This prospectusalongwith any otherinformationor documentn relationto the Sub-fund doesnot constitutean offer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsnakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistrationrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’'sshareshavenot, are not andwill not be subjectto the registrationrequirement®f the SecuritiesAct of 1933 of the United Statesof America (as
amended])the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/shel/itis nota U.S. Persorwithin the meaningof the“Volcker Rule* (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifidydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmentCompaniesiaveconfirmed
thata sub-fundof a SICAV investmenfundis notsubjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund thate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someonavhois nota"Non-UnitedStatesPerson‘asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrttegnal Revenue Code of 1986 @sended).

The Volcker Rule: Section 619 tife Dodd-Frank Wall Street Reform a@dnsumer Protection Act (including any implementation rules).

Underthe Germantax act on investmentfunds (InvStG-EYhe Sub-fundis a “mutual fund” and must complywith the criteriathat applyto “equity funds”. Assuch,
the Sub-fundwill hold a basketof securitiesthat are eligiblefor the equity ratio asthis term is definedunder said Germantax act, and which will representat least
94%of its net assetsunder normalmarketconditions.Toensurecompliancewith this ratio, the Sub-fundmayadjustthis basketof securitieson a daily basis.

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACRNDMETHODBDFNETASSEVALUEBPUBLICATIORRCOMMUNICATION
Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

TheSub-fund’set assetvaluewill be calculatedand publishedeveryTradingDay.

IMPORTANTNFORMATIORBOUTTHEINDEXPROVIDER

TheSub-funds in noway sponsoredgndorsedsoldor promotedoy MSCl Inc. ("MSCI"), norby anyMSCIl subsidiarynorby anyof theentitiesinvolvedin establishing
the MSCl indices.The MSCI indicesarethe exclusivepropertyof MSCI andthe MSCI indicesaretrademarkof MSCI or its subsidiarieandhavebeenlicensed for
certainneedsto Lyxor InternationalAssetManagementNeitherMSCI, nor any subsidiaryof MSCI, nor any of the entitiesinvolvedin establishingr calculatingthe
MSCI indiceshavemadeany statemenbr any warranty,eitherexpressear implied, to holdersof sharedn the Sub-fundor, more generally,to the generalpublic,
concerninghe meritsof tradingin sharef mutualfundsin generalbr in share®f this Sub-fundin particular,or concerningheability of anyMSCI indexto replicate
the performanceof the global equitiesmarket. MSCI or its subsidiariesare the ownersof certainnames registeredrademarksand the MSCI indices, which are
determinedconstructedandcalculatedoy MSCI without any consultationwith Lyxor InternationalAssetManagemenor the Sub-fund .NeitherMSCI, nor any MSCI
subsidiary,nor any of the entitiesinvolved in the productionof the MSCI indicesare obliged to take into consideratiorthe needsof Lyxor InternationalAsset
Managemenor holdersof the sub-fund'ssharesvhendetermining constructingor calculatingthe MSCI indices.NeitherMSCI, nor any MSCI subsidiary nor any of
theentitiesinvolvedin the productionof the MSCI indicesmakeanydecisionconcerninghelaunchdate pricing, quantityof the Sub-fund'shareor thedetermination
andcalculationof theformulausedto establisithe Sub-fund'sietassevalue.NeitherMSCI, noranyMSClI subsidiarynor anyof theentitiesinvolvedin theproduction
of the MSCI indices accept any responsibility for or obligations concerning the administration, management or matketBigbefund.



ALTHOUGH MSCI OBTAINS DATA INCORPORATEDOR USED IN THE CALCULATION OF INDICES ORIGINATING FROM SOURCESTHAT MSCI
BELIEVES TO BE RELIABLE, NEITHER MSCI, NORANY OTHERPARTY INVOLVED IN THE CREATION OR CALCULATION OF THE MSCI INDICES
GUARANTEESTHE ACCURACY AND/OR THE COMPLETENESSOF THE INDICESORANY INCORPORATEDDATA. NEITHERMSCINORANY PARTY
INVOLVED IN THE CREATION OR CALCULATION OF THE MSCI INDICES MAKES ANY WARRANTIES, EXPRESSEDOR IMPLIED, CONCERNING
THE RESULTSTHAT THE HOLDER OF A MSCI LICENSE, CUSTOMERSOF SAID LICENSEE,COUNTERPARTIES FUND SHAREHOLDERSOR ANY
OTHER PERSONOR ENTITY WILL ACHIEVE FROM THE USE OF THE INDICES OR ANY INCORPORATEDDATA IN RELATION TO THE RIGHTS
LICENSED OR FORANY OTHERPURPOSENEITHER MSCI NORANY OTHERPARTY MAKES ANY WARRANTIES, EXPRESSEDOR IMPLIED, AND
MSCIDISCLAIMS ANY WARRANTIES CONCERNINGTHE COMMERCIAL VALUE ORSUITABILITY FORA SPECIFICPURPOSEOF THE INDICESOR
INCORPORATEDDATA. WITHOUT PREJUDICETO THE FOREGOING UNDERNO CIRCUMSTANCESSHALL MSCIORANY OTHERPARTY BEHELD
LIABLE FORANY LOSS,BE IT DIRECT, INDIRECT OR OTHER (INCLUDING LOSSOF EARNINGS)EVEN IF IT IS AWARE OF THE POSSIBILITY OF
SUCH ALOSS.

ADDITIONAINFORMATION

TheSub-fund’sharesare admitted for clearingby EurocleafranceS.A.
Subscriptiorandredemptionordersare sentby the investors’financialintermediaries(membersof Eurocleaf~ranceSA)to the Depositary.

TheSub-fund’rospectusthe KeylnvestorinformationDocumentthe mostrecentannualdocumentsandthe assetinventorywill be sentto investorswithin eight
businesslaysuponreceiptof awritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

E-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorIinternationalAssetManagemenbn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.
Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe managementcompany’spossibleinclusion of social,
environmentaland corporategovernancenbjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’svebsiteandin the

Sub-fund’sannualreport.

The ManagemenCompanyhasproceduredo identify and reduceconflicts of interestsandto resolvethemequitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wélbigitévaivw.lyxor.com.

Investorsmayrequestnformationfrom theManagemen€ompanyon the exerciseof voting rightson eachresolutionpresentedtagivenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.



INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/EGf 13 July2009

TheSub-fundmayinvestin the assetsspecifiedin Article L214-20o0f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio

requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit under Paragraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetsn the

equitiesanddebt securitiesof a singleissuer,in compliancewith Article R214-22-lwhichdealswith index-trackingunds.Pursuanto Article R214-231, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35%,whenthisisjustified by exceptionaimarketconditions,andin particularwhencertainsecuritiesare largely

dominant.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINRBULES

A.VALUATIONRULES

TheSub-fund'sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo. 2014-01of 14 January20140f the Comitéde la
RéglementatiorComptablethe AccountingRegulationsommittee) whichappliesto the chartof accountsor undertakingsor collectiveinvestmentin transferable

securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the dayprior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally

traded.

However,in the absenceof significantiradingon a regulatedmarket, the following financialinstrumentsare valuedusingthe following methods:

Negotiabledebt securities("NDS"with aremaininglife uponacquisitionthat islessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueandthe redemptionvalueon a straight-linebasisover the remaininglife. Howeverthe assetmanagermreserveshe right
to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo interest-rateor other marketrisks.Therate appliedis that
of issuef equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

NDSwith aremaininglife of more than three monthsupon acquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the assetmanagerreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo interest-rateor other
marketrisks.Therate appliedisthat of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue. Therate appliedis that of
issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisedmarketsare valuedat their marketprice on the day prior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty.Theassetmanagemonitorsthesepricesindependently.

Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

Warrants,shortand medium-termnotes (bonsde caisse)promissorynotesand mortgagenotesare valuedunder the assetmanager'sesponsibilityat
their mostlikelytradingvalue.

Securitiedinancingtransactionsare valuedat the marketprice.

Unitsandsharesin UCITSInder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’snet assetvalueis calculated.
Unitsandsharesin foreigninvestmentfundsare valuedat the lastknownnet assetvalueat the date the Sub-fund’set assetvalueis calculated.
Financiainstrumentstraded on a regulatedmarketand for which no price hasbeenquoted or whoseprice hasbeencorrected,are valuedunder the
assetmanager'sesponsibilityat their mostlikelytradingvalue.

Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’sbasecurrencyare the rates publishedby
WM Reuterson the daythe Sub-fund’'snet assetvalueis calculated.

B.ACCOUNTINMETHOOFORTRADINGEXPENSES

Tradingexpensesare excludedin the initial costof transactions.

C.ACCOUNTINMETHOOFORNCOMHE-ROMFIXED-INCOMEECURITIES

Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisnethod.

D.DISTRIBUTIOROLICY

Formore information seethe sectionentitled "Calculationand appropriationof Distributableamounts

E.ACCOUNTINGURRENCY

TheSub-fund’saccountsare keptin euros.



SUB-FUNDIO.7: LyxorMSCISelectOECEmMergingViarkets GDPUCITETF

A SICA\SUB-FUNTOMPLIANWITHDIRECTIVED09/65/CE

ISINCODES
DistshareclassFR0011646496
AccshareclassFR0011645605

CLASSIFICATION

Globalequities.

TheLyxor MSCI SelectOECD EmergingMarketsGDP UCITS ETF sub-fund(the "Sub-fund”)is continuouslyat least60%exposedto a foreignequity marketor to
the equity marketsof two or more countries,whichmayincludethe Frenchmarket.

TheSub-fundsa UCITETRype indextracker.

INCEPTIORATE
TheSub-fundwasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 29/11/13 andwasestablishecon 12/12/13.

INVESTMENDBJECTIVE

TheSub-fund’snvestmentobjectiveisto replicatethe performancewhether positiveor negative of the MSCISelectOECIEmergingVlarketsGDPWeightedindex
(the “Benchmarkindex”) denominatedin USdollars (USD)while minimisingthe trackingerror betweenthe Sub-fund’sperformanceand that of its Benchmark
Index,whichis representativeof the performanceof mid-capandlarge-capstocksof the emergingOECzountries.

Theexpectedex-posttrackingerror undernormalmarketconditionsis 0.15%.

BENCHMARKDEX
TheBenchmarkndexis the MSCISelectOECIEmergingViarketsGDPWeightedindex.

The Benchmarkindexis derived from the MSCISelectOECDOndex parent index (the “Parent Index”) and measuresthe performanceof large-capand mid-cap
companiesn the emergingDEC2ountries.Thesecountriesinclude:Chile the CzectRepublicHungary Korea,Mexico,Polandand Turkey Eachcountryis weighted
in proportion to the sizeof its economy(asmeasuredoy GDPYather than by the sizeof its equity market.

TheBenchmarkndexis calculatedand publishedby the globalindexproviderMSCI.

MSCIinc.is one of the leadingprovidersof financialindices.MSCI'productsand servicesncludenot only financialindices,but alsoperformanceand risk analysis
toolsfor investors MSCis basedin New York,and hascommercialandresearchofficesacrossthe world.

TheBenchmarkndexis a customindexcalculatedby MSCwhichincludesa groupof OECIzountriesthat are selectedusingan RSkpproach.TheBenchmarkndex
usesthe samemethodologyusedby the MSCIGDPWeightedindices.

TheBenchmarkndexis composedof a staticlist of the countriesthat composethe Parentindex,whichcurrentlyincludes:Chile the CzectRepublicHungary Korea,
Mexico,Polandand Turkey.Theindexscopeis fully reviewedby the licenseeand notified to MSChat leastfive businesslaysbefore the effectiverebalancingdate.
Anychangein the scopeof the Parentindexwill be replicatedin the Benchmarkndex.

MSCIGDPWeightedIndicesare rebalancedannually,generallyon the lastbusinesgday of May, whichis the annualrebalancinglate of the Parentindex.A country
addedto the Parentindexwill be addedto the Benchmarkndexupon the next annualrebalancingln contrast,a country removedfrom the Parentindexwill be
simultaneouslyemovedfrom the Benchmarkndex.

TheBenchmarkindexis a Net Total Returnindex. A Net Total Returnindexincludesdividendsand all other types of incomedistribution in the calculationof the
performanceof the index’scomponents.

Afull descriptionof the Benchmarkndexandits constructionmethodologyand information on the compositionand respectiveweightingsof the Benchmarkndex
componentsare availableon the Internet at www.msci.com.

Benchmarkindexcompositionand revision

TheBenchmarkndexisrevisedannually.
TheBenchmarkndex'scompositionand MSCI'sulesfor its rebalancingare availableon the internet at www.mscibarra.com
Thefrequencywith whichthe Benchmarkndexis rebalanceddoesnot affectthe costof implementingthe InvestmentStrategy.

Benchmarkindexpublication

TheBenchmarkndexis calculateddaily at the official closingprice of the exchangesvherethe indexconstituentsare listed.
TheBenchmarkndexis alsocalculatedn realtime everystockexchangeradingday.
TheBenchmarkndex’sclosingpriceis availableon MSCI'svebsiteat www.mscibarra.com.

Pursuanto the provisionsof EuropearParliamentand CounciRegulation(EU)2016/10110f 8 June2016,MSCLimited,the administratorof the MSCI SelectOECD
Emerging Markets GDP Weighted Indegnchmarkindex,is registeredin ESMA’segisterof benchmarkindexadministrators.

Pursuanto EuropearParliamentand CounciRegulatior2016/1011of 8 June2016,the ManagemeniCompanyhasa procedurefor monitoringthe benchmarkndices
usedthat specifiegthe measurego be implementedif anindexis substantiallymodified or isno longerprovided.



INVESTMENSTRATEGY

1. Strategyemployed

TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.

To achievethe highestpossiblecorrelationwith the performancef the Benchmarkndex, the Sub-fundwill employanindirectreplicationmethod which meanshat
it will enterinto oneor more OTC swapcontractsenablingit to achieveits investmenibbjective. Theseswapcontractswill serveto exchangehe valueof the Sub-
fund'sassetsyvhich will consistof cashand/orbalancesheetassetgexcludingany securitiesreceivedas collateral),for the value of the securitiesthat underliethe
Benchmark Index.

TheSub-fund’squitieswill be mainlythosethat makeup the Benchmarkndex,andalsoother internationalequities,in all economicsectorsandlistedin all markets,
includingsmall-capexchanges.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyrisk arisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetsn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the pagededicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.comThe frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Up to 20%o0f the Sub-fund’sassetsmay be exposedto the equity and debt securitiesissuedby a givenentity. This20%limit may be increasecdto 35%for a given
issuingentity when this is justified by exceptionalmarket conditionsand in particularwhen certain securitiesare largelydominantand/or in the event of strong
volatility that affectsafinancialinstrumentor securitiedinkedto aneconomicsectorrepresentedn the Benchmarkndex,particularlyin the eventof a publicoffering
that substantiallyaffectsa Benchmarkndexsecurityor in the eventof asignificantdropin the liquidity of one or more of the Benchmarkndex'sfinancialinstruments.

Forthis Sub-fundthe assetmanagemainlyintendsto usethe followingassets:

2. Balancesheetassets(excludingembeddedderivatives)

In accordancevith regulatoryratios, the Sub-fundmayinvestin globalequitiesin all economicsectorsandlisted on anyexchangeincludingsmall-capexchanges.

Theaforementionedequitieswill be selectedon the basisof the following:

- eligibility criteriaandin particular:
- their inclusionin a major stockexchangeandexor in the Benchmarkndex
- liquidity (mustexceeda minimumdaily tradingvolumeand marketcapitalisation)
- creditrating of the countrywherethe issuerhasits registeredoffice (musthavealeasta minimum S&Por equivalentrating)
- diversificationcriteria,andin particularwith respectto:
- the issuer(applicationof investmentratios to assetsthat qualify for UCITSpursuantto Art. R214-21of the Frenchmonetaryand financial
code)
- geographic
- sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteria on Lyxor'swebsiteat www.lyxoretf.com

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(“UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thefund managerwill not investin the sharesor units of alternativeinvestmentfunds (AlF)or other investmentfundsthat were formed under a foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT$nanagedby the managementompanyor by acompanythat is relatedto the managementompany.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the termsof section8 below, it acquiresfull title to thesesecuritiesandthey are therefore
includedamongthe balancesheetassetso whichit hasfull title.

Tooptimisethe Sub-fund’snanagementandachieveits investmentobjective the assetmanagereserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

TheSub-fundwill useOTAndex-linkedswapsthat swapthe valueof the Sub-fund’sassetgor the valueof any other financialinstrumentor assetthe Sub-fundmay
hold)for the valueof the Benchmarkndex(asdescribedn sub-sectiorl of this section).

- Maximumproportion of assetsunder managemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.
- Expectedoroportion of assetaunder managemenfor whichtotal return swaps(TRSnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementnd achieveits investmentobjective,the fund managereserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

Thesederivative instruments (includingindex-linkedswaps)may be transactedwith SociétéGénéralewithout havingto seeka competitive bid from another
counterparty.TheManagementCompanytherefore makesno commitmentto observea formal, traceableand verifiablecompetitivetenderingprocedure.

Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetf the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivativeinstrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.



In the eventof thedefaultof a counterpartyto a total returnswap(TRS) or of the prematurderminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetsintil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffectits capacityto achieveits investmentobjective. When the Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehemuhééapéest.

4.Securitieswith embeddedderivatives
N/A.

5. Cashdeposits

In order to optimiseits cashmanagementthe Sub-fundmaydepositup to 20%of its assetsn the form of cashwith creditinstitutionsthat belongto the samegroup
asthe depositary.

6. Cashborrowing

TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiesfinancingtransactions
Themanagershallnot engagein anysecuritiesfinancingtransactions.
8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, and in particularwhen the Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’scounterpartyriskin most casesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

TheSub-fundwill havefull title to all collateralreceivedwhichwill be depositedin the Sub-fund’saccountwith the depositary . Thiscollateralwill thereforebeincluded
in the Sub-fund’sassetslf a counterpartydefaultson an obligation,the Sub-fundmay disposeof the assetsreceivedfrom the counterpartyin respectof the secured
transactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulations with respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(a) Alicollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice;

(b) Thiscollateralmust be valuedat its mark-to-marketprice at least daily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied;

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance;

(d) Thiscollateralmustbe sufficientlydiversifiedby country, marketandissuer,andno exposureto asingleissuemmayexceed20 %of the Sub-fund'siet asset
value;

(e) TheSub-fund’'sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%o0f its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (iii) a country that is not a Member State
(iv) a publicinternationalorganisationto whichone or more Member Statesbelong;and;
suchsecuritiescollateralconsistsof at leastsixdifferent issuesof securitiesof whichno singleissueexceeds30%of the Sub-fund’sassets.

Subjectto the aboveconditions,the Sub-fundmaytake collateralin the followingforms:

(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-markeinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationpr by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Shareor unitsissuedby money-markefundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;

(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;

(vi) Equitiesadmitted for tradingor traded on aregulatedexchangenf an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a major index.

Collateraldiscountpolicy

The Sub-fund’'snanagementtompanyshallapply a discountto the collateralacceptedby the Sub-fund. Theamount of these discountswill dependmainly on the
following:

- Thenature of the collateralasset;

- Thecollateral’smaturity (if applicable);

- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral

Non-castrollateralwill not be sold,reinvestedor pledged.



Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(ii)  investedin high-qualitygovernmentbonds
(i)  usedfor reverserepurchaseransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptanceof non-caskcollateral.
If thecounterpartydefaultson a securitiedinancingtransactior{i.e. anover-the-counteswapof securitiesand/ora repurchas@agreementthe Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablemarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usihis cash collateral declines.

COUNTERPARSBELECTIGRDLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapgTRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysisis conductedisingcriteria
thatarespecificto the Managemen€ompany’sRisksdepartmentyhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread economic
sector, andredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorprocedurdor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISKPROFILE

Investors'moneywill be investedmainlyin the financialinstrumentsselectedby the managementtompany.Theseinstrumentsare subjectto markettrends and
contingencies.

Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

- Equity risk
Theprice of anequity securitycanincreaseor decreasdn accordancavith changesn the issuer'sriskexposureor in the economicconditionsof the marketin which
the securityistraded. Equitymarketsare more volatile than fixedincomemarkets where under stablemacroeconomiconditionsincomeovera givenperiod of time
canbe estimatedwith reasonableaccuracy.

- Capital risk
Thecapitalinvestedis not guaranteed Investorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

- Liquidity risk (primary market)
TheSub-fund’diquidity and/or valuemay be adverselyaffectedif, whenthe Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposure the underlyingfinancialmarketsare restricted,closed,or subjectto largebid/offer spreads Aninability, dueto low trading volume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscriptionconversionor redemptionof shares.

- Liquidity risk (secondary market)
Theprice of the Sub-fund’disted sharesor units may deviatefrom the Sub-fund’sndicativenet assetvalue. Theliquidity of the Sub-fund’sharestraded on a given
exchangamaybe adverselyaffectedby a suspensiorin tradingfor variousreasonssuchas:

i) the calculationof the Benchmarkndexis suspendedr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iii) anexchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.

- Counterparty risk
TheSub-funds exposedo counterpartyriskin particular,asaresultof its useof over-the-counterderivativecontracts(hereafter‘OTCDerivativeContracts”)and/or
efficient portfolio managementtechniques(hereafter "EPMT”"). The Sub-fundis exposedto the risk that a counterpartywith which it hasentered into an OTC
DerivativeContractand/or an EPMTmay go bankruptor default on a settlementor other obligation.If a counterpartydefaults,the OTCDerivativeContractand/or
the EPMTmaybeterminatedandthe Sub-fundmay,if necessaryenterinto anotherOTMerivativeand/or EPMTwith anothercounterparty,at the marketconditions
at the time of this default. If this riskmaterializest couldresultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentobjective.ln compliance
with the regulationsthat applyto UCITSunds,exposureto counterpartyriskmaynot exceedl0%of the Sub-fund'sotal assetgper counterparty.

TheSub-fundmay be exposedto the risk of direct andindirectlossesresultingfrom operationaldeficienciesn executingtotal return swaps(TRSand/or securities
financingtransactionsasindicatedin EURegulatioriNo.2015/2365.

- Emerging Market Risk
The Sub-fund’sexposureto emergingmarkets carriesa greater risk of potential lossthan an investmentin traditional developedmarkets. Specificallymarket
operatingand supervisiorrulesfor anemergingmarketmaydiffer from standardsapplicablein developedmarkets.In particular,exposureto emergingmarketscan
entail: increasedmarket volatility, lower trading volumes,a risk of economicand/or political instability, an uncertain or unstabletax regime and/or regulatory
environment, market closurerisks,governmentrestrictionson foreign investments,an interruption or limitation of convertibility or transferability of one of the
currenciesncludedin the Benchmarkndex.



- Riskthat the investmertdbjectivemaynot befully achieved
Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks

- Riskof usingderivativefinancialinstruments
Inorderto securethe performanceof the Benchmarkndexandachievets investmentobjective the Sub-fundnayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments (DFI),suchas swaps.TheseDFlinvolve variousrisks,suchas counterpartyrisk, hedgingdisruption, Benchmarkindex disruption,
taxationrisk, regulatoryrisk, operationalrisk andliquidity risk. Theseriskscanmateriallyaffecta DFland couldleadto an adjustmentor eventhe earlytermination
of the DFltransaction,which couldaffectthe Sub-fund’snet assetvalue.

- Operational risk
The Sub-fundmay be exposedo therisk of directandindirectlossesresultingfrom operationaldeficienciesin executingtotal returnswaps(TRS) and/orsecurities
financing transactiongsindicatedin EU Regulation No2015/2365.

- Legal risk
TheSub-fundmaybe exposedo alegalriskarisingfrom a total return swap(TRSagreementasindicatedin EURegulationNo.2015/2365.

- Riskdueto achangein taxregime
A changein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto anypaymentthat mayhaveto be madeto a competenttax authority.

- Riskof achangein the taxationof the Sub-fund'sunderlyingassets
Achangein the taxationof the Sub-fund’sinderlyingassetscouldadverselyaffectthe Sub-fund’daxation.Asaresult,in caseof adiscrepancyetweenthe estimated
taxesowed and the actualtax treatment appliedto the Sub-fund(and/or to the Sub-fund’sDFIcounterparty),the Sub-fund’snet assetvalue may be adversely
affected.

- Regulatoryriskaffectingthe Sub-fund
In the event of a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled, authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

- Regulatoryrisk affectingthe Sub-fund’sunderlyingassets
Inthe eventof achangen the regulationsthat governthe Sub-fund’sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.

- Benchmarkndexdisruptionrisk
If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’sshares Thecalculationof the Sub-fund'snet assetvaluecouldalsobe adverselyaffected.

If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determinean appropriatecourseof action, which could decreasethe Sub-fund’snet
assetvalue.

A'Benchmarkndexevent'includesbut is not limited to the following situations:

i)  the Benchmarkndexis deemedto be inaccurateor doesnot reflect actualmarketdevelopments

i) the Benchmarkndexis permanentlycancelledby the indexprovider

ii) the indexproviderisunableto indicatethe levelor valueof the Benchmarkndex,

iv) the indexprovidermakesa materialchangein the Benchmarkndexcalculationformulaor method (other than a minor modificationsuchasan adjustment
to the Benchmarkndex’sunderlyingcomponentsor their respectiveweightings)wvhichthe Sub-fundcannoteffectivelyreplicateat areasonablecost;

v) aBenchmarkndexcomponentbecomeslliquid becausét isno longertraded on aregulatedmarketor becausets tradingover-the-counter(e.g.bonds)is
disrupted.

vi) the Benchmarkndexcomponentsareexposedo highertransactioncostsfor executionor settlement/delivery or to specifictax constraintsandthesecosts
arenot reflectedin the Benchmarkndex'sperformance.

- Corporateactionrisk
Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkindex,in a plannedcorporateactionthat is in contradictionwith a previous
official announcementon which the Sub-fundbasedits valuationof the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffectthe Sub-fund’set assetvalue,particularlyif the Sub-fund’dreatment of the corporate
eventdiffers from that of the Benchmarkndexmethodology.

- Currencyrisk (EUR/USD)f the Accshareclass
Thisshareclassis exposedto currencyrisk sinceit is denominatedin a different currencythan the Benchmarkndex.Changesn the exchangerate may therefore
causethe net assetvalueof this shareclassto decreasegvenif the valueof the Benchmarkndexincreases.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.
Investorsin this Sub-fundare seekingexposureto the mediumand largecapitalisationequity marketsof the emergingOECzountries.

Theamount that can be reasonablyinvestedin the Sub-funddependson eachinvestor'spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalwealthand/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesgo take onriskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’sisks.
Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendednminimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee‘COMMERCIAL INFORMATION”) are not allowed to invest ithis Sub-fund.



CALCULATIONNDAPPROPRIATIGDEDISTRIBUTABIMMOUNTS

Accshareclassall distributableamountsare accumulated
Distshareclassif a distributionis decided the Boardof Directorsreserveghe right to distribute distributableamountsone or more timesayearand/or accumulate

all or part of theseamounts.Realisechet capitalgainswill be accumulated.



DISTRIBUTIORREQUENCY

If adistributionis decided,the Boardof Directorsreserveghe right to distribute distributableamountsin one or more annuadbistributions.

SHAREHARACTERISTICS

Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

CURRENCIES

Distshares Accshares
UsD EUR

Currencies

SUBSCRIPTIGINDREDEMPTION

1. SUBSCRIPTIGMWDREDEMPTIOGNTHEPRIMARWARKET

Subscription/redemptiorordersfor sharesin the Sub-fundwill be processedy the Depositaryfrom 9:00amto 6:30 pm (Paristime), everydaythat the Sub-fund’s
netassetvalueisto be published providedthat pricescanbe quotedfor asignificantproportion of the Benchmarkndexcomponentghereinaftera “Primary Market

Day”)andwill be executedat the net assetvalueon the following PrimaryMarket Day hereinafterthe “reference NAV”. Subscription/redemptiomequestssubmitted

after 6:30pm (Paristime) on a PrimaryMarket Daywill be processeasif receivedfrom 9:00amto 6:30pm (Parigtime) on the following PrimaryMarket Day.Orders
to subscribefor or redeemsharesin the Sub-fundmustbe madefor a whole numberof sharesand for a minimumamountof 100,000eurosfor the Accshareclass
andat leastthe USDequivalentof 100,000eurosfor Distshareclass.

Subscriptionsand redemptionsin cash
Subscriptionsind redemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryand settlement
Settlement/deliveryof subscriptionsand redemptionsshallbe completedwithin five Frenchbusinesgdaysuponreceiptof the subscriptionor redemptionorder.

Dateand frequencyof net assetvalue calculation
Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedis openandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

TheSub-fund’set assetvalueis calculatedusingthe Benchmarkndex’sclosingprice. TheSub-fund’siet assetvalueis denominatedin EUR.

Thenet assetvalueof a shareclassthat is denominatedin another currencythan the Sub-fund’saccountingcurrency(if applicable)s calculatedusingthe exchange
rate betweenthe Accountingcurrencyandthe currencyof the shareclass at the applicableWM Reutersrate on the date the referenceNAVis calculated.

2. PURCHASENDSALE®NTHESECONDARWARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on an exchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesn alisted Sub-fundthat are purchasedn the secondarymarketcannotgenerallybe directly soldbackto that Sub-fund Investorsmusttherefore buyandsell
their sharesor unitson asecondarymarketthroughanintermediary(e.g.abroker)andmayconsequentlyncurcosts.Furthermore thereisa possibilitythat investors
may pay more than the indicativenet assetvaluewhenbuyingsharesor units andreceivelessthan the indicativenet assetvaluewhen sellingsharesor units.

If the stockmarketvalueof alistedfund’ssharesor unitsdifferssignificantlyfrom their indicativenet assetvalue,or if tradingin the fund’ssharesor unitsis suspended,
investorsmaybe authorised subjectto the conditionssetforth below, to redeemtheir shareson the primarymarketdirectly from the fund, without beingsubjectto
the minimum redemptionamount requirementset forth hereinin the sectionentitled "SUBSCRIPTIGMNDREDEMPTIOREE $chargedonly on primary market
transactions)".

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long, on the basisof the followingcriteriafor assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondarytradingon a givenexchanges relativelyfrequent;

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or a breakdownor malfunctionof an exchange'sT or operatingsystems)excludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’sharesaretraded, suchasan eventthat affectsthe liquidity and valuationof all or someof the Benchmarkndex'scomponents;

- Anyother objectivecircumstancehat couldadverselyaffectthe fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitled "SUBSCRIPTIONND REDEMPTIOREESchargedonly on primary market
transactions") redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 1%paidto the Sub-fundand which servesto
coverits trading costs.



In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor'swebsite at www.lyxoretf.comthe
procedurethat investorsmust observeto redeemtheir sharesin the primary market. The ManagementCompanyshall also makethis procedureavailableto the
marketundertakingthat handlestradingin the Sub-fund’shares.

B. SPECIFIPROVISIONS

a. If sharesare listed on EuronextParis,asindicatedin the “Key Information” sectionof this document,investorsshouldnote the following
rules

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers

TheSub-fund'sshareare freely negotiableon EuronextParisunderthe following conditionsandin compliancewith the applicabledawsandregulations.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesof whichare setforth in the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual"

- Appendixto InstructionN4-01(Appendixo the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhenfiling a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
other than ETFS"

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe sharesor units of undertakingsfor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketprice of their sharesor units doesnot differ significantlyfrom their

net assetvalue.Under EuronextParisSA’srulestrading in the Sub-fund’ssharesis alsosubjectto a ‘reservationthreshold’ of 3%aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedoby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancavith the changein the Index.

Tocomplywith EuronextParis’reservationthreshold (seethe sectionentitled “Indicativenet assetvalue”) the Market Makerswill ensurethat the market price of
the Sub-fund’ssharesdoesnot differ from the Sub-fund’sndicativeNet AssetValueby more than 3%).

EuronextParismaysuspendradingin the Sub-fund’sharespursuantto the termsof its operatingrules, if the aforementionedreservatiorthresholdlimit isexceeded.

EuronextPariswill alsosuspendradingin the Sub-fund’sharesin the following cases:
- TheBenchmarkndexis no longertraded or calculated;
- EuronextPariscannotobtain the Benchmarkndex'slevel,
- EuronextPariscannotobtainthe Sub-fund’set assetvalue;

Inaccordancenith the termsandconditionsgoverningadmissiorto tradingon the EuronextParisexchangethe Market Makersundertaketo providemarket-making
servicedor the Sub-fund’ssharesassoonasthey are admitted to tradingon the EuronextParisexchange

In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof a bid/askspread.

More specificallythe Market Makersare requiredby contractwith EuronextParisto ensurethat the Sub-fundmaintains:
- amaximumoverallspreadof 3%betweenthe bid andoffer pricein the centralisedorder book.
- aminimumnominaltrading valueof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
- TheBenchmarkndexis no longertraded or calculated;
- TheMarket Maker'sobligationswill be suspendedf trading is substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat
makesnormalmarketmakingimpossible.

Indicative Net AssetValue

EuronextPariswill calculateand publish,eachTradingDay (asdefined below) and during trading hours, the Sub-fund’sndicativenet assetvalue (hereinafterthe
"INAV"). TheiNAVis a measureof the intra-dayvalueof the Sub-fund’snet assetvaluebasedon the mostrecentdata. TheiNAVis not the valueat whichinvestors
buy andsellsharesin the Sub-fundon the secondarymarket.

A"TradingDay"is adayon whichNY SEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’'sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughoutthe Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

To calculatethe Sub-fund’siNAVthroughout the Paristrading session(from 9:05 am to 5:35 pm), EuronextPariswill use the Benchmarkindex value and the
correspondingxchangeate providedby Reuters.

Thesharepricesof the stocksthat makeup the Benchmarkndexandwhichare usedto calculatethe valueof the Benchmarkndexandthereforeto determinethe
iNAVare provideddirectlyto Reutersby the U.S exchangevherethe stocksarelisted.

If one or more stockexchange®n whichthe Benchmarkndex’sconstituentequitiesare listed are closed(on a public holidayasindicatedon the TARGE®&alendar)
or if the EUR/USExchangeate is unavailableandif the iINAVcannotbe calculatedtradingin the Sub-fund’ssharesmaybe suspended.

LyxorInternational AssetManagement,the Sub-fund’smanagementcompany,will provide EuronextPariswith all the financialand accountingdata it needsto
calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue;

Theofficial net assetvalueof the previousbusinesgay;

Thelevelof the Benchmarkndexon the previousbusinesgay.



Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVin realtime the following TradingDay.

Additionalinformationaboutthe indicativenet assetvalueof a sharelisted on aregulatedmarketmay, dependingon the termsandlimits setby the relevantmarket
undertaking be providedon the websiteof the exchangevherethe shareis listed. Thisinformationis alsoavailableon the Reutersor Bloombergpagesdedicatedto
the particular share.Additionalinformation about the Bloombergand Reuterscodesfor the indicativenet assetvaluesof all UCITETRype shareclassess also
availablein the “Term Sheets’sectionof Lyxor'swebsiteatwww.lyxoretf.com

b. If the Sub-fund’ssharesare listed on an exchangeother than EuronextParis,asindicated in the “Key Information” section, investors
shouldnote the following:
Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson

the types of exchangesndicatedin the “Key Information” sectionare advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertaking,in compliancewith localregulations,andto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).

FEEQNDCHARGES

Thefollowinginformation appliesto the Accand Distshareclasses.

SUBSCRIPTIGMMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemption fees shown below respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatst for the expensest incursin investingin the Sub-fund'sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the assetmanager marketingagentor other serviceprovider.

Feespaid by investorsupon subscriptionor redemption Base Maximum charge
Subscriptiorfee not kept by the Sub-fund NAVper share Thehighervalueof either EUI%O,(_)OOper_subscriptiomrder
numberof shares or 5%payableto third parties
Subscriptiorfee kept by the Sub-fund NAVper share N/A
numberof shares
Redemptiorfee not kept by the Sub-fund NAVper share Thehighervalueof either EUFGO,QOOper _redemptionorder
numberof shares or 5%payableto third parties
Redemptiorfee kept by the Sub-fund NAVper share N/A
numberof shares

OPERATIONAANDMANAGEMENTFEES

Thesefeescoverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpenseswhich includeintermediaryfeesand expensegbrokerage stock
markettaxesetc.)andanyaccountactivity chargethat maybe charged,n generalby the depositaryor the managementompany.

Forthis Sub-fundthe followingfeesmaybe chargedin additionto the operatingand managementees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund.

Formore information on the feesand expenseshat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Asset managementfees and administration fees that are
external to the managementcompany (auditor, depositary, Net assetvalue 0.55%annual
fund distribution andlegalfees)includingtax®

Maximum indirect expensgsanagement expenses dads) Net asset value N/A

Incentivefee Netassetvalue N/A

Accountactivity charge Chargecbn each N/A
transaction

@ Includesall feesand expenseexceptfor transactionexpensesincentivefeesandfeesassociatedvith investmentin UCITS.



COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’ssharesmay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenibr otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessioof this prospectusnd/orof anyinformation
or documentoncerninghe Sub-fund mustcomply with the laws andregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold
or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatear held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith anyformal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon theoffering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshallnot takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund,pursuanto the termandconditionspresented
below, isno assurance that ti&ib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency ¢he countryin which they aredomiciled.

U.S. regulatory requirements that applyto the Sub-fund

This prospectusalongwith anyotherinformationor documentn relationto the Sub-fund doesnot constituteanoffer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisgdo anyong¢o whom it would be illegal tsmakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistratiorrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesn the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or othetity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’sshareshavenot, are not andwill not be subjectto the registrationrequirement®of the SecuritiesAct of 1933 of the United Statesof America (as
amended)the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’'sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionsg oneof its Stateor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A persorwho would like to acquiresharesn the Sub-fund
muststatethathe/shef/itis nota U.S. Persorwithin the meaningof the “Volcker Rule® (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afiftydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia a swapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmenCompaniehaveconfirmed
thata sub-fundof a SICAV investmenfund s not subjectto suchregistrationrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund treate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someoneavhois nota"Non-UnitedStatesPerson’asdefinedunderSectiond.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrtteznal Revenue Code of 1986 @asended).

The Volcker Rule: Section 619 tife Dodd-Frank Wall Street Reform a@dnsumer Protection Act (including any implementation rules).

Underthe Germantax act on investmentfunds (InvStG-E}he Sub-fundis a “mutual fund” and must complywith the criteriathat applyto “equity funds”. Assuch,
the Sub-fundwill hold a basketof securitiesthat are eligiblefor the equity ratio asthis term is definedunder said Germantax act, and which will representat least
92%of its net assetsunder normalmarketconditions.Toensurecompliancewith this ratio, the Sub-fundmayadjustthis basketof securitieson a daily basis.

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACRANDMETHODBDENETASSEVALUBPUBLICATIOBRCOMMUNICATION

Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.
TheSub-fund’set assetvaluewill be calculatedand publishedby EuronextParisSAon eachParisTradingDay,duringtradinghours.

IMPORTANTINFORMATIOMBOUTTHEINDEXPROVIDER

LYXORISCISelectOECIEmergingViarkets GDPUCITETF(the'Sub-fund”)is in no way sponsoredendorsed,sold or promoted by MSClinc. ("MSCI") nor by any
MSCisubsidiary hor by any entity involvedin establishinghe MSClindices.The MSClindicesare the sole property of MSCland the MSClindicesare trademarks
registeredby MSChandits subsidiariesand havebeenlicensed for specificpurposespy LyxorAssetManagementNeither MSClInor any subsidiaryof MSClnor any
of the entitiesinvolvedin establishingr calculatinghe MSCindiceshavemadeany statementor anywarranty, either expressedr implied, to holdersof sharesn

the Sub-fundor, more generally o the generalpublic,concerninghe merits of tradingin sharesof mutualfundsin generalor in sharesof this Sub-fundn particular,
or concerningthe ability of any MSClindexto replicatethe performanceof the globalequitiesmarket. MSClor its subsidiariesare the ownersof certain names,
registeredtrademarksand the MSClindices,which are determined, constructedand calculatedby MSCiwithout any consultationwith LyxorInternational Asset
Managementor the Sub-fund Neither MSClnor any MSCkubsidiarynor any of the entitiesinvolvedin the productionof the MSCindicesare obligedto take into

consideratiorthe needsof LyxorinternationalAssetManagemenbr holdersof the Sub-fund'sharesvhendetermining,constructingor calculatinghe MSCindices.
NeitherMSClnor any MSChkubsidiary nor any of the entitiesinvolvedin the productionof the MSCindicesmakeanydecisionconcerningthe launchdate, pricing,
quantity of the Sub-fund'ssharesor the determinationand calculationof the formula usedto establishthe Sub-fund'set assetvalue.Neither MSClnor any MSCI



subsidiary,nor any of the entities involved in the production of the MSClindices acceptany responsibilityfor or obligationsconcerningthe administration,
managemenbr marketingof the Sub-fund.

ALTHOUGHMSCIOBTAIN®ATAINCORPORATEIRUSEDON THECALCULATIODFINDICE®RIGINATINGROMSOURCEBHATMSCIBELIEVEBOBERELIABLE,
NEITHERMSCI,NORANY OTHERPARTYINVOLVEDN THECREATIONDR CALCULATIORF THEMSCIINDICESSUARANTEEBHEACCURACKND/ORTHE
COMPLETENESETHENDICE®RANYINCORPORATEBTANEITHERISCNORANYPARTYNVOLVEIN THECREATIORRCALCULATIGDFTHEMSCINDICES
MAKESANY WARRANTIEEXPRESSEDR IMPLIED,CONCERNINGHE RESULT$SHAT THEHOLDEROF A MSCILICENSECUSTOMERSF SAIDLICENSEE,
COUNTERPARTIESB-FUNBHAREHOLDEBRANYOTHERERSORRENTITWILLACHIEVEROMIHEUSEOFTHEINDICE®RANYINCORPORATEBATAN
RELATIONOTHERIGHTEICENSEDRFORANYOTHERPURPOSHEEITHERISCNORANYOTHERARTYAKERANYWARRANTIEEXPRESSEIRIMPLIEDAND
MSCIDISCLAIMBNYWARRANTIESONCERNINGIECOMMERCIAVALUEDRSUITABILITRORA SPECIFIRURPOSEF THEINDICE®RINCORPORATERTA.
SUBJECTOTHEFOREGOINGNDERNO CIRCUMSTANCEBALIMSCIORANYOTHERPARTBEHELDLIABLEEORANYLOSSBEIT DIRECTNDIRECDROTHER
(INCLUDINGOS®FEARNINGEVENFITISAWAREDFTHEPOSSIBILIDFSUCHALOSS.

ADDITIONAINFORMATION

TheSub-fund’ssharesare approvedfor clearingby EuroclearfFranceS.A.
Subscriptiorandredemptionordersare sentby the investors’financialintermediaries(membersof EurocleafFranceSA)to the Depositary.

TheSub-fund'rospectusthe KeylnvestorinformationDocumentthe mostrecentannualdocumentsandthe assetinventorywill be sentto investorswithin eight
businesslaysuponreceiptof awritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

E-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorlnternationalAssetManagementn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.
Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe managementcompany’spossibleinclusion of social,
environmentaland corporategovernancenbjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’swvebsiteandin the

Sub-fund’sannualreport.

The ManagemenCompanyhasproceduredo identify and reduceconflicts of interestsandto resolvethem equitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dtttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wélbtgitévatvw.lyxor.com.

Investorsmayrequestnformationfrom theManagemen€ompanyon theexerciseof voting rightson eachresolutionpresentedtagivenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor this informationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsandvariousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.

INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-200f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio
requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit under Paragraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetsn the
equitiesanddebt securitiesof a singleissuer,in compliancewith Article R214-22-lwhichdealswith index-trackingunds.Pursuanto Article R214-231, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35%,whenthisisjustified by exceptionaimarketconditions,andin particularwhencertainsecuritiesare largely
dominant

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIONRULES

TheSub-fund’sassetsare valuedin accordancevith applicabledawsandregulationsand mostnotably RegulatiorNo.2014-01of 14 January20140f the Comitéde la
RéglementatiorComptablg(the AccountingRegulationsCommittee) whichappliesto the chartof accountsfor undertakingsfor collectiveinvestmentin transferable
securities.



Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the dayprior to the calculationof the net assetvalue.|f thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally

traded.

However,in the absenceof significanttradingon a regulatedmarket, the followingfinancialinstrumentsare valuedusingthe followingmethods:

Negotiabledebt securities("NDS"with aremaininglife uponacquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueandthe redemptionvalueon a straight-linebasisover the remaininglife. However the managementompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issueof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

NDSwith a remaininglife of more than three monthsuponacquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are

valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates, etc). Therate appliedis that of issuesf equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue.Therate appliedis that of

issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisednarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty.Themanagementompanymonitorsthesepricesindependently.

Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikely tradingvalue.

Securitiedinancingtransactionsare valuedat the marketprice.

Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’set assetvalueis calculated.
Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’snet assetvalueis calculated.
Financiainstrumentstraded on a regulatedmarket and for which no price hasbeenquoted or whoseprice hasbeencorrected,are valuedunder the
managementompany'sesponsibilityat their mostlikelytradingvalue.

Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’basecurrencyare the WM Reutersfixing
ratespublishedon the daythe Sub-fund’'set assetvalueis calculated.

B.ACCOUNTINMETHODOFORTRADINGEXPENSES
Tradingexpensesare excludedfrom the initial costof transactions.

C.ACCOUNTINBMETHOOFORNCOMHB-ROMFIXED-INCOMEECURITIES
Incomefrom fixed-incomesecuritiess accountedfor usingthe cash-basisethod.

D.DISTRIBUTIOROLICY

Formore information seethe sectionentitled "Calculationand appropriationof Distributableamounts

E.ACCOUNTINGURRENCY
TheSub-fund’saccountsare keptin euros.



SUB-FUNDNO.8: Lyxor10YUSTreasuryDaily (-2x) InverseUCITETF

A SICA\SUB-FUNZOMPLIANWITHDIRECTIVED09/65/CE

ISINCODE:

AccshareclassFR0011607084

DistshareclassFR0011607340

TheLyxorl0YUSTreasuryDaily(-2x)InverseUCITETFsub-fund(hereinafterthe “Sub-fund”)isa UCITETRype indextracker.
INCEPTIONATE

TheSub-fundwasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 10/12/2013andwascreatedon 8 January2014.

INVESTMENDBJECTIVE

TheSub-fund'snvestmentobjectiveis to provideinverseexposure with 2xleverage o the daily performance whether positiveor negative,of USTreasurybonds
with residualmaturitiesof 6.5to 10years by trackingthe Solactivel0Y US TreasuryFuturesDaily (-2x) Inverselndex(the “Benchmarkindex”), denominatedin US
dollars(USD)while minimisingthe trackingerror betweenthe Sub-fund'performanceandthat of the Benchmarkndex.

Theexpectedtrackingerror, monitored ex-postunder normalmarketconditionsis 0.07%.

BENCHMARKDEX

TheBenchmarkndexis a strategyindexdevelopedby SolactiveAG,usinga proprietarymethodology It is calculatedand maintainedby SolactiveAG.
TheBenchmarkndexprovidesinverseexposurewith 2x daily leverageto increasesand decreasesn the pricesof USTreasurybondswith residualmaturitiesof 6.5
to 10years,for whichCBOTLO-YeaiT-Notefutures are arepresentativeindicatorof performance Thereforef the price of CBOTLO-YeaiT-Notefuturesdeclineson
agiventradingday,the Sub-fund’set assetvaluemaybe expectedto increaseby twice asmuchthat day, whereasif the price of CBOTLO-YeaiT-Notefuturesrises
on a giventrading day, the Sub-fund’snet assetvaluemaybe expectedto decreaseby twice asmuchthat dayand shareholderswill not profit from the increasein

CBOTL0-YearT-Noteprices.

CBOTL0-YeafT-Notefutures are a representativeindexof the marketfor USTreasurybondswith residualmaturities of 6.5to 10 years.Theindexmethodologyis
availableat: https://www.cmegroup.com.

TheBenchmarkndex’sdaily performanceis equivalentto the inverseof twice the daily performanceof CBOTLOYT-Notefutures plusthe interestat the fed funds
rate receiveddaily on the valueof the Benchmarkndex’sfixingthe previousday.

Theindexis therefore representativeof a shorting strategyon CBOTLO-YearT-Notefutures with 2x leverageand daily adjustment. Further adjustmentduring a
tradingsessioris possiblef the Benchmarkndexfallsby more than 40%on atradingday(i.e. if the absolutevalueof CBOTLO-YeafT-Notefuturesincreasedy more
than 20%on a givenday).

Theperformancetrackedis that of the Benchmarkndex’sclosingfixingin USD.

Sincethe methodologyusedto calculatethe Benchmarkndexis not basedon directinvestmentin USTreasurynotesbut on indirectinvestmentin futures,the Sub-
fund’sperformancewill be affectedby the costof 'rolling over’ positionson thesefutures contractseveryquarter.

Overtime, this could significantlydiminishthe Sub-fund'sperformancein comparisonwith the grossperformanceof the short positionson the underlyingof the
aforementionedfutures contracts,particularlyin the caseof along-terminvestmentin the Sub-fund

A full description of the BenchmarkIndex and its construction methodology and information on its composition are available on the Internet at
https://www.solactive.com.

Benchmarkindexcompositionand revision

TheBenchmarkndexis reviseddaily.
Thefrequencyof this adjustmentcouldhaveanimpacton the Sub-fund'sostsand couldtherefore diminishits performance.

Benchmarkindexpublication

TheBenchmarkndexis calculateddaily on the valueof the fixing of CBOTLO-YeafT-Notefutures at 3.00pm EasternStandardTime.
TheBenchmarkndex'sfixingis availableon the Internet at: https://www.solactive.com.

Pursuanto Article34 of EuropearParliamentand CounciRegulation(EU)2016/10110f 8 June2016,SolactiveAG the administratorof the Solactivel0YUSTreasury
FuturesDaily(-2x)Inverselndex,is registeredin ESMA’segisterof benchmarkindexadministrators.

Pursuanto EuropearParliamentandCounciRegulatior2016/1011of 8 June2016,the ManagementCompanyhasa procedurefor monitoringthe benchmarkindices
usedthat specifieshe measurego be implementedif anindexis substantiallymodified or is no longerprovided.

INVESTMENSTRATEGY

1. Strateqyemployed

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/EGf 13 July2009.



Toachievethe highestpossiblecorrelationwith the performanceof the Benchmarkndex,the Sub-fundwill employanindirectreplicationmethod,whichmeansthat
it will enter into one or more OTCswapcontractsenablingit to achieveits investmentobjective. Theseswapcontractswill serveto exchangethe valueof the Sub-
fund’'sassetswhichwill consistof cashand/or balancesheetassetgexcludingany securitiesreceivedascollateral),for the valueof the securitiesthat underliethe
Benchmarkndex.

Investorsin this Sub-fundare seekinginverseexposurewith 2x leverageto the performance,whether positive or negative,of USTreasurybondswith residual
maturitiesof 6.5to 10years,whichare representedby the Benchmarkndex.

TheSub-fundwill mainlybe investedin bondsissuedby an OECDnembercountryor by a non-governmentalssuerin an OECzountry.

Fund'stargetedinterest-ratesensitivity From8to 20

Currenciesn whichthe Sub-fund’ssecuritiesare denominated
USDfrom 0 to 100%0of net assets

Foreignexchangeiskto whichthe Sub-funds exposed 0%maximumof net assets
Geographicregionsof the issuersof the securitiesto which the Sub-fundis | US:from 0to 100%o0f net assets
exposed

(M shareclasseshat are not denominatedin USDmayhoweverbe exposedo currencyrisk.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyrisk arisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetsn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the pagededicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.com.The frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

2. Balancesheetassets(excludingembeddedderivatives)

TheSub-fundmayinvestin bondsissuedby an OECDnembercountryor by a non-governmentaissuerin an OECIzountrywithin regulatorylimits
Thesesecuritieswill be bondsselectedon the basisof the following criteria:

- eligibility criteriaandin particular:
seniordebt

fixed maturity
maximumresidualmaturity
minimumissuancesize

minimum S&Por equivalentcreditrating

O o0oo0ooo

- diversificationcriteria, andin particularwith respectto:
o the issuer(applicationof investmentratiosto assetshat qualifyfor UCITSpursuantto Art. R214-21of the Frenchmonetaryandfinancialcode)
o] geographic
o sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteriaon Lyxor'swebsiteat www.lyxoretf.com

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(*UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thefund managerwill not investin the sharesor units of alternativeinvestmentfunds (AlIF)or other investmentfundsthat were formed under a foreignlaw. The
Sub-fundmayinvestin the units or sharesof UCIT$nanagedby the managementompanyor by a companythat isrelatedto the managementompany.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the terms of section8 below, it acquiresfull title to thesesecuritiesandthey aretherefore
includedamongthe balancesheetassetso whichit hasfull title.

Tooptimisethe Sub-fund’snanagementndachieveits investmentobjective the assetmanagerreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

TheSub-fundwill useOTAndex-linkedswapsthat swapthe valueof the Sub-fund’sassetqor the valueof any other financialinstrumentor assetthe Sub-fundmay
hold)for the valueof the Benchmarkndex(asdescribedn sub-sectioril of this section).

- Maximumproportion of assetsundermanagemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.
- Expectedoroportion of assetsunder managemenfor whichtotal return swaps(TRSnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementandachieveits investmentobjective,the fund managereserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

In accordancawith its bestexecutionpolicy,the managementompanyconsidershat SociétéGénéralds the counterpartythat is generallyableto obtainthe best
possibleexecutionfor these derivativefinancialinstruments.Accordingly these derivative financialinstruments(includingindex-linkedswaps)may be traded via
SociétéGénéralewithout havingto seeka competitivebid from anothercounterparty.



Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsf the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivativeinstrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.

In theeventof thedefaultof a counterpartyto a total returnswap(TRS) or of the prematuregerminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetantil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffect its capacityto achieveits investmentobjective. Whenthe Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehesuééapiey.

4.Securitieswith embeddedderivatives

N/A.

5. Cashdeposits

In order to optimiseits cashmanagementthe Sub-fundmay depositfundsrepresentingup to 20%of its net assetswith creditinstitutionsthat belongto the same
groupasthe depositary.

6. Cashborrowing
TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiesfinancingtransactions

Themanagershallnot engagein anysecuritiesfinancingtransactions.
8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, andin particularwhen the Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’scounterpartyriskin mostcasesThepurposeof this adjustmentis to neutralisethe Sub-fund’scounterparty
risk.

TheSub-fundwill havefull title to all collateralreceived whichwill be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore beincluded
in the Sub-fund’sassetslf a counterpartydefaultson an obligation,the Sub-fundmay disposeof the assetsreceivedfrom the counterpartyin respectof the secured
transactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulations with respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice;

(b) Thiscollateralmust be valuedat its mark-to-marketprice at least daily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied;

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance;

(d) Thiscollateralmustbe sufficientlydiversifiedby country,marketandissuerandno exposureto asingleissuemayexceed20 %of the Sub-fund'siet asset
value;

(e) TheSub-fund’'sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%of its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (iii) a country that is not a Member State
(iv) a publicinternationalorganisationto whichone or more Member Statesbelong;and;
suchsecuritiescollateralconsistsof at leastsixdifferent issuesof securitiesof whichno singleissueexceeds30%of the Sub-fund’sassets.

Subjectio the aboveconditions,the Sub-fundmaytake collateralin the following forms:

(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationaliinstitution or
organisationor by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Share9r unitsissuedby money-markeffundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;

(v) Bondsissuedor guaranteedby first-classssuersoffering sufficientliquidity liquid assetswhichinclude,for example cash,short-termbankbalancesand
money-marketnstruments;

(vi) Equitiesadmitted for tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof a majorindex.

Collateraldiscountpolicy



The Sub-fund’snanagementtompanyshallapply a discountto the collateralacceptedby the Sub-fund. Theamount of these discountswill dependmainly on the
following:

- Thenature of the collateralasset;

- Thecollateral’smaturity (if applicable);

- Thecreditrating of the collateralissuer(if applicable).

Reinvestmentof collateral
Non-casttollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(ii)  investedin high-qualitygovernmentbonds
(iiiy  usedfor reverserepurchaseransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fundis ableto withdraw the total amountof its cashcollateralandthe Accruednterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat isreinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptancef non-caskcollateral.
If the counterpartydefaultson a securitiesinancingtransactior{i.e. anover-the-counteswapof securitiesand/orarepurchasagreementhe Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablenarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usthis cash collateral declines.

COUNTERPARSELECTIGROLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapsTRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedisingcriteria
thatarespecificto the Managemen€ompany’sRisksdepartmentyhich for exampleincludefinancial stability, creditrating, risk exposuregredit spread economic
sector, andredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorprocedurédor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISKPROFILE

Investorsmoneywill beinvestedmainlyin the financialinstrumentsselectedby the assetmanager Thesenstrumentsare subjectto markettrendsandcontingencies.
Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

- Capital risk
Thecapitalinvestedis not guaranteed Investorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

- Counterparty risk
TheSub-funds exposedo counterpartyriskin particular,asaresultof its useof over-the-counterderivativecontracts(hereafter“OTCDerivativeContracts”)and/or
efficient portfolio managementtechniques(hereafter “‘EPMT"). The Sub-fundis exposedto the risk that a counterpartywith which it hasentered into an OTC
DerivativeContractand/or an EPMTmay go bankruptor default on a settlementor other obligation.If a counterpartydefaults,the OTCDerivativeContractand/or
the EPMTmaybeterminatedandthe Sub-fundnay,if necessaryenterinto anotherOTerivativeand/or EPMTwith anothercounterparty,at the marketconditions
at the time of this default. If thisriskmaterializest couldresultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentobjective.In compliance
with the regulationsthat applyto UCITSunds,exposureto counterpartyrisk maynot exceedl10%of the Sub-fund'dotal assetgper counterparty.

- Interestraterisk
Theprice of abond canbe affectedby unexpectedchangesn the levelof interestrates,whichin particularmaymodify the shapeof the yield curvein particular.The
bondsthat makeup the Benchmarkndexare exposedo changesn interestrates.In generalthe priceof abondriseswheninterestratesfall, andfallswheninterest
ratesrise.

- Daily leverageadjustment risk
Investorsareinverselyexposedo two timesthe dailychangesvhichaffectthe priceor levelof the CBOTLOyUSTreasunyfuturesthat underliethe Benchmarkndex.
Therefore anygainin the underlyingmarketwill be inverselyamplifiedandwill resultin alargerdecreasen the Sub-fund’siet assetvalue.Sincethe exposurein the
underlying“‘double short” Benchmarkndexformulaisresetdaily,overaperiod of more than onetradingdaythe Sub-fund’seturn will not be twice that of the CBOT
10yUSTreasunyffuturesthat underliethe Benchmarkndex
Forexample,if the CBOTLOy USTreasunyfutures underlyingthe Benchmarkndexgain 10%a trading day and then lose 5%the following trading day, the Sub-fund
will loseatotal 12%overthesetwo days(beforefees)overthe two trading days,while the CBOTLOy USTreasunyfutures underlyingthe Benchmarkndexwill have
gained4.5%over this period.

If the CBOTLOy USTreasuryfutures underlyingthe Benchmarkndexlose10%one trading day and then gain 6%the following trading day, the Sub-fundwill have
gained5.6%overthesetwo days(beforefees),while the CBOTLOy USTreasuryfuturesunderlyingthe Benchmarkndexwill havelost 4.6%over this period.



Scenariol - negativeleverage:Thenegativeleverageeffectis greaterthan 2 andthe Benchmarkndexunderlyingrises

Benchmarkindexunderlying Benchmarkindex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Dayl 10% 110 -20% 80 X-2
Day?2 -5% 104.5 10% 88 X-2

Totalreturn 4.50% -12.00% x-2.67
Scenaria2 - negativeleverage:Thenegativeleverageeffectislessthan 2 andthe Benchmarkndexunderlyingfalls
Benchmarkindexunderlying Benchmarkindex
Leverage
Performancedayi Valuedayi Performancedayi Valuedayi effect
100 100
Day1 -10% 90 20% 120 X-2
Day2 6% 95.4 -12% 105.6 X-2

Totalreturn

-4.60%

5.60%

x-1.22

Furthermore,it is possiblethat if the Benchmarkndexunderlyingis highlyvolatile over a period of more than one day the Sub-fund’snet assetvaluemay decline
eventhoughthe Benchmarkndex’sunderlyingalsodeclinesoverthis period.

Scenarid3 - inverseleverage:Theeffectiveleverageis positiveover the period

Benchmarkindexunderlying Benchmarkindex
Leverage
Performanceday i Valuedayi Performanceday i Valuedayi effect
100 100
Day1l 5% 105 -10% 90 X-2
Day2 -5% 99.75 10% 99 x-2

Totalreturn

-0.25%

-1.00%

X4

- Riskthat the investmerabjectivemaynot befully achieved:
Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

- Riskof usingderivativefinancialinstruments
In orderto securethe performanceof the Benchmarkndexandachieveits investmentobjective the Sub-fundmayenterinto transactionsnvolvingover-the-counter
derivativefinancialinstruments (DFI),suchas swaps.TheseDFlinvolve variousrisks,suchas counterpartyrisk, hedgingdisruption, Benchmarkindexdisruption,
taxationrisk, regulatoryrisk, operationalrisk and liquidity risk. Theseriskscanmateriallyaffect a DFland may require an adjustmentof the DFltransactionor even

its prematuretermination, which couldadverselyaffectthe Sub-fund'snet assetvalue.

- Operational risk
The Sub-fundmay be exposedo the risk of directandindirectlossesresultingfrom operationadeficienciesn executingtotal returnswaps(TRS) and/orsecurities
financing transactiongsindicatedin EU Regulation No2015/2365.

- Legalisk

TheSub-fundmaybe exposedo alegalriskarisingfrom a total return swapand/or a securitiesfinancingtransaction,asindicatedin EURegulatiorNo.2015/2365.




- Riskof a changein the taxregime
A changein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto any paymentthat mayhaveto be madeto a competenttax authority.

- Riskof a changein the taxationof the Sub-fund’sunderlyingassets
Achangein the taxationof the Sub-fund’suinderlyingassetscouldadverselyaffectthe taxationof the Sub-fundin suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'set assetvalue.

- Regulatoryrisk affectingthe Sub-fund
In the eventof a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof sharesor units maybe adverselyaffected.

- Regulatoryriskaffectingthe Sub-fund’sunderlyingassets
Inthe eventof achangein the regulationsthat governthe Sub-fund’sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesor units maybe adverselyaffected.

- Benchmarkndexdisruptionrisk
If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnmanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’ssharesor units. Thecalculationof the Sub-fund’set assetvaluecouldalsobe adverselyaffected.
If the disruption of the Benchmarkndexpersists,the Sub-fundmanagerwill determinean appropriatecourseof action, which could decreasethe Sub-fund’snet
assetvalue.
A'Benchmarkndexevent'includesbut is not limited to the following situations:
i) the Benchmarkndexis deemedto be inaccurateor doesnot reflectactualmarketdevelopments
i) the Benchmarkndexis permanentlycancelledby the indexprovider
iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkndex
iv) Theindexprovidermakesa materialchangein the Benchmarkndexcalculationformulaor method (other than a minor modificationsuchasan adjustmentto the
Benchmarkndex’sunderlyingcomponentsor their respectiveweightings)whichthe Sub-fundcannoteffectivelyreplicateat a reasonablecost
v): a Benchmarkindex componentbecomesilliquid becauseit is no longer traded on a regulatedmarket or becauseits trading over-the-counter(e.g. bonds)is
disrupted
vi): the Benchmarkndexcomponentsare exposedo highertransactioncostsfor executionor settlement/delivery,or to specifictax constraintsand thesecostsare
not reflectedin the Benchmarkndex'sperformance.

- Corporateactionrisk
Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat is in contradictionwith a previous
official announcementon which the Sub-fundbasedits valuationof the corporate action (and/or on which the Sub-fund’scounterpartyto a derivative financial
instrumentbasedits valuationof the corporateaction)canadverselyaffect the Sub-fund’set assetvalue,particularlyif the Sub-fund’sreatment of the corporate
eventdiffersfrom that of the Benchmarkndexmethodology.

- Liquidityrisk (primarymarket)
The Sub-fund’diquidity and/or valuemay be adverselyaffectedif, when the Sub-fundor a counterpartyto a derivativefinancialinstrument (DFI)is rebalancingts
exposure the underlyingfinancialmarketsare restricted, closed,or subjectto wide bid/offer spreads Aninability, due to low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription conversionor redemptionof sharesor units.

- Liquidityrisk (secondarymarket)
Theprice of the Sub-fund’disted sharesmay deviatefrom the Sub-fund’dndicativenet assetvalue.Theliquidity of sharesor units traded on a givenexchangemay
be adverselyaffectedby a suspensiornin tradingfor variousreasonsfor example:
i) the calculationof the Benchmarkndexis suspendedr stopped
ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iii) anexchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules
v) anexchange'sT,electronicor other systemfails.

- Lowdiversificationrisk
TheBenchmarkindexto whichinvestorsare exposedrepresentsonly the U.S governmentbond market, whichmay provide a smallerdiversificationof assetsvhen
comparedto a broaderindexexposedto severalregions,sectorsor strategies Exposureo sucha less-diversifiedndex may resultin higher volatility than more
diversifiedmarkets.Neverthelessdiversificationrulesof the UCIT ®irectivestill applyto the Sub-fund’sunderlyingassetsat all times.

- Creditrisk
Thisisthe riskthat anissuer’'scredit-worthinessnayimproveandthat a credit-ratingagencycouldraisethe issuer’scredit rating, whichwould increasethe price of
the issuer'shondsandthus adverselyaffectthe Sub-fund'snet assetvalue. TheSub-funds exposedo U.S sovereigreredit risk.



ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.

Investorsin this Sub-fundwill haveinverseexposurewith 2x daily leverageto increasesand decreasesn the pricesof USTreasurybondshavingresidualmaturities
of 6.5to 10years.

Theamountthat can be reasonablyinvestedin the Sub-funddependson eachinvestor'spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalwealth and/or estate, their current cashrequirementsand their willingnessto take on risk or their preferencefor more prudentinvestment.
Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’sisks.

Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Giventhis Sub-fund’sspeculativenature it maynot be suitablefor investorswith a mediumto long-terminvestmenthorizon.

“U.S. Persons” (as defined beloveee*COMMERCIAL INFORMATION?”) are not allowed to invest ithis Sub-fund.

CALCULATIOANNDAPPROPRIATIGDEDISTRIBUTABIMMOUNTS

Accshareclassall distributableamountsare accumulated.
Distshareclass:the Boardof Directorsreservesthe right to accumulateand/or distribute all or part of incomein one or more annualdistributions.Realisechet
capitalgainswill be accumulated.

DISTRIBUTIORREQUENCY

If a distribution is made, If a distribution is decided,the Boardof Directorsreservesthe right to distribute all or part of the distributableamountsin one or more
annualdistributions.

SHAREHARACTERISTICS

Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

CURRENCIES

Accshareclass Distshareclass
Sharecurrency USD UsD

SUBSCRIPTIGINDREDEMPTION

1/ SUBSCRIPTIGMWMDREDEMPTIORNTHEPRIMARYWARKET

Subscription/redemptiorrequestsfor sharesin the Sub-fundwill be processedy the Depositaryfrom 10:00am and 5:00 pm (Paristime), everyday that the Sub-
fund’snet assetvalueisto be published providedthat pricescanbe quotedfor a significantproportion of the Benchmarkndexcomponentghereinaftera “Primary
Market Day”) ,andwill be executedat the net assetvalueon that PrimaryMarket Day hereinafterthe “reference NAV”. Subscription/redemptiomequestssubmitted
after 5:00pm (Paristime) on a PrimaryMarket Daywill be processedasif receivedirom 10:00amto 5:00pm (Paristime) on the following PrimaryMarket Day.Orders
to subscribefor or redeemsharesin the Sub-fundmustbe madefor awhosenumberof sharesanda minimumamountof at least100,000eurosfor the Accand Dist
shareclasses.

Subscriptionsand redemptionsin cash
Subscriptiongndredemptionsshallbe madeexclusivelyin cashand executedat the ref NAV.

Deliveryand settlement
Settlement/deliveryof subscriptionsand redemptionsshallbe completedwithin five Frenchbusinesslaysuponreceiptof the subscriptionor redemptionorder.

Dateand frequencyof NAVcalculation
Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangeon whichthe Sub-fund’sharesarelistedis openandthat ordersplaced

in the primaryand secondarymarketscanbe funded.
TheSub-fund’set assetvalueis calculatedusingthe Benchmarkndex’sclosingprice. TheSub-fund'siet assetvalueis denominatedin USD.

2/ PURCHASESNDSALE®NTHESECONDARWARKET

A.  COMMONPROVISIONS

Foranypurchaseor saleof sharesin the Sub-fundexecuteddirectly on anexchangeon whichthe Sub-funds admitted or will be admitted for continuoustrading,no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesdn alisted fund that are purchasedon the secondarymarket cannotgenerallybe directly sold backto that fund. Investorsmust therefore buy and selltheir
shareson a secondarymarketthrough an intermediary(e.g.a broker) and may consequentlyincur costs.Furthermore there is a possibilitythat investorsmay pay
morethan the indicativenet assetvaluewhenbuyingsharesandreceivelessthan the indicativenet assetvaluewhensellingshares.



If the stockmarketvalueof a listed fund’s sharesdiffers significantlyfrom its indicativenet assetvalue,or if tradingin the fund’s sharesis suspendedinvestorsmay
be authorised,subjectto the conditionssetforth below, to redeemtheir shareson the primarymarketdirectly from the fund, without beingsubjectto the minimum
redemptionamountrequirementsetforth hereinin the sectionentitled “SUBSCRIPTI@INNDREDEMPTIOREE $chargedonly on primary markettransactions)”.

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsand for how long, on the basisof the followingcriteria for assessinghe
significanceof a marketdisruption:

- Thesuspensioror strongdisturbanceof secondarytradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or abreakdownor malfunctionof anexchange'$T or operatingsystems)excludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’'sharesare traded, suchasan eventthat affectsthe liquidity andvaluationof all or someof the Benchmarkndex'scomponents

- Anyother objectivecircumstanceahat couldadverselyaffectthe fair treatment and/or the interestsof the Sub-fund'share-holders.

Notwithstandingthe provisionsconcerningfees presentedin the section entitied "SUBSCRIPTIOMND REDEMPTIOREESchargedonly on primary market
transactions")redemptionsmadein the primary marketin this caseshallonly be subjectto a net redemptionfee of 0.50%paidto the Sub-fundandwhichservesto
coverits trading costs.

In suchexceptionalcaseswhen redemptionin the primary marketis allowed, the ManagementCompanyshall post on Lyxor'swebsite at www.lyxor.etf.comthe

procedurethat investorsmust observeto redeemtheir sharesin the primary market. The ManagementCompanyshallalsomakethis procedureavailableto the
marketundertakingthat handlestradingin the Sub-fund’sshares.

B.  SPECIFIRROVISIONS

a. If the Sub-fund’ssharesare listed on EuronextParis,asindicatedin the "Key Information" part of the “GeneralCharacteristics’sectionof the
Fund’sprospectus,investorsshouldnote the following rules:

Negotiabilityof sharesandinformation aboutthe financialinstitutionsactingasMarket Makers

Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe following conditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesfor whichare definedin the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual”

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04"Documentationto be providedwhenfiling a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETF”.

Pursuantto article D 214-22-1of the Frenchmonetary and financialcode the sharesof undertakingsfor collectiveinvestmentsin transferablesecuritiesmay be
admitted to trading, providedthat theseundertakingshavea systemto ensurethat the marketprice of their sharesdoesnot differ significantlyfrom their net asset
value.UnderEuronextParisSA’'sulestradingin the Sub-fund’sharess alsosubjectto a ‘reservationthreshold’of 1.5%aboveor belowthe Sub-fund’sndicativenet
assetvalueor “iNAV” (seethe “IndicativeNet AssetValue”section) aspublishedby EuronextParisSAandupdatedon anestimatedbasisduringtradingin accordance
with the changein the Benchmarkndex.

Tocomplywith EuronextParisSA’sreservationthresholdrequirement(seethe sectionentitled “Indicativenet assetvalue”)the Market Makerswill ensurethat the
marketpriceof the Sub-fund’'sharesdoesnot differ from the Sub-fund’sndicativeNAVby more than 1.5%.

EuronextParisSAmay suspendtrading in the Sub-fund’ssharespursuantto the terms of its operatingrules, if the aforementionedreservationthresholdlimit is
exceeded.

EuronextParisSAwill alsosuspendradingin the Sub-fund’ssharesn the following cases:
- the Benchmarkndexis no longertraded or calculated
- EuronextParisSAcannotobtainthe Benchmarkndex'slevel
- EuronextParisSAcannotobtain the Sub-fund’snet assetvalue

In accordancavith the termsand conditionsgoverningadmissiorto tradingon EuronextParis the Market Makersundertaketo providemarket-makingservicedor
the Sub-fund’sharesassoonasthey are admitted to tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisSAto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 2%betweenthe bid and offer pricein the centralisedorder book.

- aminimumnominaltrading valueof the USDequivalentof EURL00,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
- the Benchmarkndexis no longertraded or calculated
if tradingis substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.

Indicative Net AssetValue:

EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtradinghours,the Sub-fund’sndicativenet assetvalue(hereinafter‘iNAV”).
TheiNAVis a measureof the intra-dayvalueof the Sub-fund’snet assetvaluebasedon the mostrecentdata. TheiNAVis not the valueat whichinvestorsbuy and
sellsharesin the Sub-fundon the secondarymarket.

A"TradingDay" is adayon whichNY SEuronexts normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughout the Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.



To calculatethe Sub-fund’sNAVthroughout the Paristrading session(9.05am to 5.35 pm), EuronextParisSAwill usethe Benchmarkindexvalue publishedby
Reuters.

Themarketpricesof the CBOTLOy USTreasuryfuturesusedto calculatethe levelof the Benchmarkndexandthereforeto determinethe iNAVis providedto Reuters
by Eurex.

If Eurexis closed(on a public holiday on the TARGETalendar) the Benchmarkindexis no longer published,the net assetvalue canno longer be calculatedand
tradingin the Sub-fund’sharesmaybe suspended.

LyxorInternational AssetManagementthe Sub-fund’snanagementcompany,will provide EuronextParisSAwith all the financialand accountingdatait needsto
calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue

Theofficial net assetvalueof the previousbusinesgday

Thelevelof the Benchmarkndexon the previousbusinesgay.

Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVin realtime everyTradingDay.

Additionalinformation aboutthe indicativenet assetvalueof a sharelisted on an exchangemay,in accordancewith the termsand limits setby the relevantmarket
undertaking pe providedon this exchange'svebsite.Thisinformationis alsoavailableon the Reutersor Bloombergoagesdedicatedto the particularshare Additional
information about the Bloombergand Reuterscodesfor the indicativenet assetvaluesof all UCITETRype sharesis alsoavailablein the "Term Sheets"sectionof
Lyxor'swebsiteat www.lyxoretf.com.

b.  If the sharesare listed on an exchangeother than EuronextParis,as indicated in the "Key Information" section, investorsshould note the
following rules

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listingand trading of shareson

the types of exchangesndicatedin the “Key Information” sectionare advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertaking,in compliancewith localregulations andto seekif necessaryhe assistancef their usualbroker(s)for executingtradeson the relevantexchange(s).

FEEQNDCHARGES

SUBSCRIPTIGMIDREDEMPTIOREE $chargedonly on primary market transactions)

Thesubscriptionand redemption fees shown below respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatst for the expensest incursin investingin the Sub-fund’sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the assetmanagerthe marketingagentor other serviceprovider.

Feegspaid by investorsupon subscriptionor redemption Base Maximum charge
NAVper share Thehighervalueof either EUR50,000per subscriptionorder or 5%
Subscriptiorfee not kept by the Sub-fund P J . . P P ’
numberof shares payableto third parties
NAVper share
Subscriptiorfee kept by the Sub-fund P N/A
numberof shares
NAVper share i i i 9
Redemptiorfee not kept by the Sub-fund p Thehlgherva}lueof glther EUR50,000per redemptionorder or 5%
numberof shares payableto third parties
NAVper share
Redemptiorfee kept by the Sub-fund P N/A
numberof shares

OPERATIONAANDMANAGEMENTFEES:

Thesefeescoverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpenseswhich includeintermediaryfeesand expensegbrokerage stock
markettaxesetc.) and anyaccountactivity chargethat maybe charged,n generalby the depositaryor the managementompany.

Forthis Sub-fundthe followingfeesmaybe chargedin additionto the operatingand managemenfees(seetable below):
- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund.

Formore information on the feesand expenseshat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Asset managementfees and administration fees that are
externalto the managementcompany (auditor, depositary, | Netassetvalue 0.20%annual
fund distribution andlegalfees)includingtax®

Maximum indirect expensdgsmanagement expenses dads) | Net asset value N/A

Incentivefee Netassetvalue N/A




Accountactivity charge Chargedn eachtransaction N/A

@ Includesall feesand expenseexceptfor transactionexpensesincentivefeesandfeesassociatedvith investmentin UCITS.



COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’sshareamay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenior otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessionf this prospectusind/orof anyinformation
or documentoncerninghe Sub-fund,mustcomplywith the lawsandregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold

or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatedr held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith any formal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon the offering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshall not takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund pursuanto the termandconditionspresented
below, isno assurance that tiseib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency e countryin which they aredomiciled.

U.S. regulatory requirements that applyto the Sub-fund

This prospectusalongwith any otherinformationor documentn relationto the Sub-fund doesnot constitutean offer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisedo anyondo whom it would be illegal tsnakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistrationrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesin the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or otheattity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’'sshareshavenot, are not andwill not be subjectto the registrationrequirement®f the SecuritiesAct of 1933 of the United Statesof America (as
amended])the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionso oneof its Statesor to the District de
Columbia(the "United States")or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A personwho would like to acquiresharesn the Sub-fund
muststatethathe/shel/itis nota U.S. Persorwithin the meaningof the“Volcker Rule* (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afifidydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia aswapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmentCompaniesiaveconfirmed
thata sub-fundof a SICAV investmenfundis notsubjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund thate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someonavhois nota"Non-UnitedStatesPerson‘asdefinedunderSectiord.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrttegnal Revenue Code of 1986 @sended).

The Volcker Rule: Section 619 tife Dodd-Frank Wall Street Reform a@dnsumer Protection Act (including any implementation rules).

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACANDMETHODBDFNETASSEVALUEPUBLICATIONRCOMMUNICATION
Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S; 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

TheSub-fund’'set assetvaluewill be calculatedand publishedeachTradingDay.

IMPORTANTNFORMATIOMBOUTTHEBENCHMARKWDEXPROVIDER

Lyxorl0YUSTreasuryDaily(-2x)InverseUCITETHs a Frenchsub-fundthat hasbeenapprovedby I'Autorité desMarchésFinancierslts prospectuss availableon
the Internet at www.lyxoretf.comor uponrequestto the ManagementCompany.

TheSub-fundis not, in anyway whatsoever sponsored supported,promoted or marketedby SolactiveAG,whichassumesio obligationand providesno warranty,
expressedr implied,in respectof the resultsthat maybe obtainedfrom usingthe Benchmarkndexand/or the Benchmarkndexbrandor of the levelthe Benchmark
Indexmayreachat anygiventime or date, or of anyother type. TheBenchmarkndexis calculatedand publishedby SolactiveAG,which doesits bestto ensurethat
the Benchmarkndexis calculatedcorrectly. Regardlessf its obligationsto the issuer SolactiveAGisin no waywhatsoeverbligedto inform anythird party,including
the Sub-fund’snvestorsandfinancialintermediaries of any errorsthat mayaffectthe Benchmarkndex.SolactiveAG’spublicationof the Benchmarkndexandthe
licenceto usethe Benchmarkindexor its brandin respectof the Sub-fundmayin no way be construedto be arecommendatiorby SolactiveAGto investin the Sub-
fund’s sharesor a warranty or an opinion provided by SolactiveAGin respectof an investmentin the Sub-fund’sshares.SolactiveAG shallnot be liable for the
consequencesf anyviewsor opinionsthat maybe basedon this statementnor for anyomission.



ADDITIONAINFORMATION

TheSub-fund’sharesare acceptedfor clearingby Eurocleaf~ranceS.A.
Subscriptiorandredemptionordersare sentby the investors’financialintermediaries(membersof EuroclearlFranceSA)to the Depositary.

Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe possibleinclusionof social,environmentaland corporate
governancebjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’svebsiteandin the Multi Unit Francefund annual
report.

TheMulti UnitsFrancefund prospectusthe KeylnvestorinformationDocumentandthe mostrecentannualdocumentswill be sentto investorswithin eightbusiness
daysuponwritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

e-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorlinternationalAssetManagementn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.

The ManagemenCompanyhasproceduredo identify and reduceconflicts of interestsandto resolvethemequitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictof interestds availableon its website dtttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wélbtgitévavw.lyxor.com.

Investorsmayrequestnformationfrom the Managemen€ompanyon theexerciseof voting rightson eachresolutionpresentedtagivenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor thisinformationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsandvariousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.



INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof EuropearDirective2009/65/ECof 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-20o0f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio

requirementsof ArticlesR214-21to R214-27f saidCode.

Notwithstandingthe 10%limit underParagraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetdn the

equitiesanddebt securitiesof asingleissuer,in compliancewith Article R214-22-Iwhichdealswith index-trackingunds.Pursuanto Article R214-22I, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35%,whenthisisjustified by exceptionaimarketconditions,andin particularwhencertainsecuritiesare largely
dominant.

Notwithstandingthe above,securitiesguaranteedor issuedby a givenissuercanaccountfor up to 35%of assetsand up to 100%if the Sub-fundholdsat leastsix
issuesof which none exceeds30%of assets providedthat these securitiesare financialinstrumentsissuedor guaranteedby an OECDmember state, the local
authoritiesof a EuropeanUnionmemberstate or a countrythat isamemberof the EuropearEconomidirea.

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIORULES

TheSub-fund’sassetsare valuedin accordancevith applicabldawsandregulationsand mostnotably RegulatiorNo.2014-01of 14 January2014of the Comitéde la
RéglementatiorComptablethe AccountingRegulationsommittee) whichappliesto the chartof accountsor undertakingsor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the day prior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significantiradingon a regulatedmarket, the following financialinstrumentsare valuedusingthe following methods:

- Negotiabledebt securities("NDS"with a remaininglife uponacquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueand the redemptionvalueon a straight-linebasisover the remaininglife. However the managementompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife of more than three monthsupon acquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates, etc). Therate appliedis that of issuesf equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue.Therate appliedis that of
issuef equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

- Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded

on organisedmarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty. Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikely tradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.

- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund’'siet assetvalueis calculated.

- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknownunitary net assetvalueat the date the Sub-fund’set assetvalueis calculated.

- Financiainstrumentstraded on a regulatedmarket and for which no price hasbeen quoted or whoseprice hasbeen corrected,are valuedunder the
managementompany'sesponsibilityat their mostlikelytradingvalue.

- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund’shasecurrencyare the WM Reutersfixing
ratespublishedon the daythe Sub-fund’'set assetvalueis calculated.

B.ACCOUNTINBMETHODOFORTRADINGEXPENSES
Tradingexpensesre excludedfrom the initial costof transactions.

C.ACCOUNTINMETHOOFORNCOMHBE-ROMFIXED-INCOMEECURITIES
Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisnethod.

D.DISTRIBUTIOROLICY
Formore information seethe sectionentitled "Calculationand appropriationof Distributableamounts"

E.ACCOUNTINGURRENCY
TheSub-fund’saccountsare keptin USD.



SUB-FUNIO.9: LyxorFTSHtalia Mid CapPIR(DR)UCITETE

A SICA\BUB-FUNIZOMPLIANWITHDIRECTIVED09/65/CE

ISINCODES

AccshareclassFR0011758085

CLASSIFICATION

Eurozonecountry equities.

TheLyxor FTSEltalia Mid Cap PIR (DR) UCITS ETF sub-fund(the "Sub-fund”)continuouslymaintainsat least60%exposureto one or more of the equity markets
of one or more eurozonecountries,whichmayincludeFrance.

TheSub-funds a UCITETRndex-tracker.

INCEPTIORATE

TheSub-fundwasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 7 March2014andwasestablishecbn 28 March2014.

INVESTMENDBJECTIVE

TheSub-fund’snvestmentobjectiveis to replicatethe performance whether positiveor negative,of the FTSHtalia PIRMid CapNet TaxIndex(the “Benchmark
Index”) denominatedin euros (EUR)while minimisingthe tracking error between the Sub-fund’sperformanceand that of its Benchmarkindex, which is
representativeof the performanceof mid-capstockslisted on Borsaltaliana.

Theexpectedex-posttrackingerror undernormalmarketconditionsis 1%.

BENCHMARKDEX

TheBenchmarkndexisthe FTSHalia PIRMid CapNet TaxIindex,

TheBenchmarkndexis a free float-adjustedcapitalisation-weightedndexthat is representativeof the stock-markeiperformanceof the mid-capequitieslisted on
the Borsaltalianaexchange.

TheBenchmarkndexis composedof the componentsof t he FTSHtalia Mid Caplndexthat are eligiblefor investmentunderthe “PianolIndividualedi Risparmica
lungotermine” (PIRYyegime,pursuantto the 2017ItalianBudgetAct (ActNo.2320f 11 December2016asamended.

The FTSEIltalia Mid CapIndexrepresentshe 60 listed companieon the Borsaltalianaexchangehat areratedmosthighly in termsof marketcapitalisationand
liquidity (as measured by daily trading volume) and whiohnot components ttie FTSE MIB index.

EachBenchmarkndexcomponentis cappedat 10%at eachquarterly rebalancingTheweight of any componentthat exceedsL0%will be reducedto 10%.Thesum
of the weightsof componentswith weightsabove5%is cappedat 40%.

TheBenchmarkndexis rebalancedquarterly,in March, June Septemberand December.

TheBenchmarkndexis a Net DividendsReinvestedndex.A Net DividendsReinvestedndexincludesnet dividendsand all other typesof incomedistributionin the
calculationof the index’sperformance.

Afull descriptionof the Benchmarkndexandits constructionmethodologyandinformation on the compositionand respectiveweightingsof the Benchmarkndex
componentsare availableon the Internet at www.ftserussell.com.

Benchmarkindexcompositionand revision

TheBenchmarkndexis rebalancedquarterly.

Theexactcompositionof the Benchmarkndexand FTSE aulesfor indexcompositionrevisionare availableon the Internet at www.ftserussell.com.
Thefrequencywith whichthe Benchmarkndexis rebalanceddoesnot affectthe costof implementingthe InvestmentStrategy.

Benchmarkindexpublication

TheBenchmarkndexis calculateddaily at the official closingprice of the exchangesvherethe indexconstituentsare listed.
TheBenchmarkndexis alsocalculatedin realtime everystockexchangeradingday.
TheBenchmarkndex’sclosingpriceis availableon the Internet at www.ftserussell.com.

Pursuantto Article 52 of EuropeanParliamentand CouncilRegulation(EU)2016/10110f 8 June2016,FTSEhe administratorof the FTSE Italia PIR Mid CapNet
Tax benchmark indexhas untill January2020to applyfor approvalor registrationasapplicable.

As of the date of the most recent version of this prospectus,the benchmarkindex administrator was not yet listed in ESMA’sregister of benchmarkindex
administrators.

Pursuanto EuropearParliamentand CounciRegulatior2016/1011of 8 June2016,the ManagemeniCompanyhasa procedurefor monitoringthe benchmarkndices
usedthat specifiegthe measurego be implementedif anindexis substantiallymodified or isno longerprovided.

INVESTMENSTRATEGY

1. Strategyemployed



TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.

To achievethe highestpossiblecorrelationwith the performanceof the Benchmarkindex, the Sub-fundwill usea directreplicationmethod ,which meanghatit will
invest mainlyin theBenchmark Index’s constituents

The Sub-fund’sequitiesmustbe thosethatareeligible for investmenunderthe “Piano Individualedi Risparmioalungotermine” (PIR) regime,pursuanto the 2017
Italian Budget Act (ActNo. 232 of 11 December 201@)s amended.

The Sub-fundmustinvestatleast70%of its assetsn financialinstrumentsradedon aregulatednarketor on a multilateraltradingfacility thatareissuedby or entered
into with companieshataredomiciledin Italy or in acountryof the Europearnion or the EuropearEconomicArea(EEA) andwhich havea permanenéestablishment
in Italy.

At least30% of thesefinancialinstrumentsrepresenting21%f the total value of the Sub-fund’sassetsmustbe issuedby companieghatarenot component®f the
FTSE MIB index or an equivalent index.

The Sub-fundcannotinvestmorethan10%of thetotal valueof its assetsn financialinstrumentshatareissuedby or enterednto with asinglecompanyor by or with
companies belonging to the sagreup, or incashdeposits.

The Sub-fund cannot invest in companies #ratdomiciled ira country that hasotsignedan appropriate information-sharingreementvith Italy.
These investment restrictions will bbserved during at least two thirdfseach calendar year, as of 03/03/2017.

In orderto optimisethe directreplicationmethodthatis usedto track the Benchmarkindex, the Sub-fund representetby its delegatedaissetmanagermay decideto
employa“sampling” techniquethatconsistsn investingin a selectionof representativ8enchmarkndexconstituentsn orderto reducethe costsof investingdirectly
in all of the variousBenchmarkindex constituentsThis samplingtechniquecould causethe Sub-fundto investin a selectionof representativ8enchmarkindex
securitiegandnotin all of them)in proportionsthatdo notreflecttheir weightwithin the Benchmarkndex,andevento investin securitieshatarenot constituentof
the Benchmark Index.

To achievethehighestpossiblecorrelationwith the performancef theBenchmarkndex,the Sub-fundmayalso,onanancillarybasis,engagen transactiongnvolving
derivativefinancial instrumentgDFI). Thesetransactionsould for examplebe futurescontractson indicesand/orswapsfor hedgingpurposesandin particularto
minimise theSub-fund’stracking error.

To ensurerransparencyn the useof the directindexreplicationmethod(i.e. eitherfull replicationof the Benchmarkndexor samplingto limit replicationcosts)and
onits consequences termsof theassetsn the Sub-fund’sportfolio, informationon the updatedcompositionof the baskewf ‘balancesheet’assetsn the Sub-fund’s
portfolio is availableon the pagededicatedo the Sub-fundon Lyxor’s websiteat www.lyxoretf.com.Thefrequencyof any updatesand/or the date on whichthe

aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Up to 20% of the Sub-fund’sassetsnay be exposedo equitiesissuedby the sameentity. This 20%limit maybeincreasedo 35%for a givenissuingentity whenthis
is justified by exceptionamarketconditionsandin particularwhencertainsecuritiesarelargely dominantand/orin the eventof strongvolatility thataffectsafinancial
instrumentor securitieslinked to an economicsectorrepresentedh the Benchmarkindex, particularlyin the eventof a public offering that substantiallyaffectsa
Benchmark Index security or in the eveft significant dropin the liquidity of oneor more of the Benchmark Index's financial instruments.

2. Balancesheetassets(excludingembeddedderivatives)

The Sub-fund shall comply with the investment ridesout in the European Directi2®@09/65/EC of 13 July 2009.

The Sub-fund will mainly be investéd thesecurities that makep theBenchmarkndex.

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(*UCITS"}hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assetsTheSub-fundmayinvestin the sharesof UCIT$nanagedyy the managementompanyor by acompanythat isrelatedto the managementompany.The
fund managemwill not investin the sharesor units of alternativeinvestmentfunds(AlF)or other investmentfundsthat were formed undera foreignlaw.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the terms of section8 below, it acquiresfull title to thesesecuritiesandthey aretherefore
includedamongthe balancesheetassetgo whichit hasfull title.

Tooptimisethe Sub-fund’snanagemenfndachieveits investmentobjective,the assetmanagermreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

The Sub-fund mayon an ancillary basis, engagetransactions involving derivatives traded on a regulatatket or over-the-counter.

In accordancevith its bestexecutionpolicy, the managementompanyconsidersthat SociétéGénéralds the counterpartythatis generallyableto obtainthe best
possibleexecutionfor thesederivativefinancialinstrumentsAccordingly, all of someof thesederivatives(including index-linkedswaps)may be tradedwith Société
Générale withouhaving toseek a competitive bid from another counterparty.

The counterpartyto the aforementionedlerivativeinstrumentswill haveno discretionarypoweroverthe compositionof the Sub-fund’sinvestmenportfolio, nor over
the underlyingassets of these derivative instruments, in accordance with reguiatitsyandrequirements.

WhenSociétéGénéralds a counterpartyto DFI, conflict-of-interestssituationsmay arisebetweernthe Managemen€ompanyand SociétéGénérale Thesesituations
will be dealtwith in accordancaith the Managemer@ompany’s conflicts-of-interests policy.

4.Securitieswith embeddedderivatives

N/A.

5. Cashdeposits



Tooptimiseits cashmanagementthe Sub-fundmay depositfundsrepresentingup to 20%of its net assetswith creditinstitutionsthat belongto the samegroupas
the depositary.

6. Cashborrowing

TheSub-fundmaytemporarilyborrow up to 10 %of its net assets.

7. Securitiedfinancingtransactions

Pursuanto its investmenstrategythe Sub-fundmayusevariousefficient portfolio managemertechniquesn compliancewith Article R214-18of theFrenchmonetary
and financiakcode, including the temporary sale of securities.

Maximumproportion of assetsunder managementor which securitiesfinancingtransactionsmay be enteredinto: 25%of the Sub-fund'sassets.
Expectedproportion of assetsunder managemenfor which securitiesfinancingtransactionsamay be enteredinto: 10%of the Sub-fund’sassets.

For this purposethe Managemen€ompanywill appointSociétéGénéraleasits intermediary(hereinaftetthe “Agent) to providethe following servicesn connection
with the Sub-fund’stemporarydisposalof securitiesIf suchanAgentis usedit may be authorisedo (i) lend securitiespn the Sub-fund’sbehalf,underframework
agreementssuchasglobal mastersecuritiedendingagreement$GMSLA) and/orany otherinternationallyrecognisedrameworkagreementand (ii) invest,on the

Sub-fund’sbehalf,anyliquid assetseceivedascollateralfor thesesecuritiedendingtransactionssubjecto therestrictionsspecifiedn thesecuritiedendingagreement,
the rules othis prospectus and thapplicable regulations.

It should be notethatthe Management Company is a subsidiary of the gobughich Société Générale is a subsidiary and is thereforéotibe agent.

The Sub-fund shall be entitled to altomefrom securities financing transactions, neany direct and indirect operating costs.
Theseoperatingcosts/chargesyhich areincurredto managethe portfolio moreefficiently, may be borneby the Sub-fund’smanagementompany the Agentand/or
other intermediariethat are involved in these transactions.

Thesedirect and indirect operatingcosts/chargesiill be calculatedas a percentageof the Sub-fund’sgrossincome. Information on direct and indirect operating
costs/charges and on the entitiesvhich these expenses are paid will be providetde Sub-fund’s annuaéport.

Incomefrom thelendingof securitieswill be paidto the Sub-fundafterdeductionof thedirectandindirectoperatingcosts/chargelorneby the Agentandpossiblyby
themanagementompany Sincethesedirectandindirectoperatingexpenseslo notincreasehe Sub-fund’soperatingexpensesheyhavebeenexcludedrom ongoing
charges.

If necessary, th8ub-fund’sannual reporill provide the followinginformation:

- the exposure resulting from thise of efficient portfolionanagement techniques/transactions

- the identity of the counterparty(ies) involved in these transactions

- the nature andmountof any collateral receivet reduce the Sub-fund’s counterparty risk, and; et

- theincomeobtainedrom efficient portfolio managemertransactionsluringtherelevantperiodandthe directandindirectoperatingcostsassociateavith
these transactions.

When SociétéGénéraleis a counterpartyto an efficient portfolio managementtransaction,conflict-of-interestssituations may arise between the Management
Companyand SociétéGénérale Thesesituationswill be dealtwith in accordancevith the ManagementCompany’sonflicts-of-interestpolicy.

8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, andin particularwhen the Sub-fundentersinto securitiesfinancingtransactionsthe

Sub-fundmay accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusted
dailyto ensurethat its valueis at leastsufficientto coverthe Sub-fund’sounterpartyriskin mostcasesThepurposeof this adjustmentisto neutralisethe Sub-fund’s
counterpartyrisk.

TheSub-fundwill havefull title to all collateralreceivedwhichwill be depositedin the Sub-fund’saccountwith the depositary Thiscollateralwill therefore be included
in the Sub-fund’sassetslf a counterpartydefaultson an obligation,the Sub-fundmay disposeof the assetseceivedfrom the counterpartyin respectof the secured
transactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulationswith respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe followingcriteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarket or on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice;

(b) Thiscollateralmust be valuedat its mark-to-marketprice at least daily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied;

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance;

(d) Thiscollateralmustbe sufficientlydiversifiedby country, marketandissuer,andno exposureto asingleissuemayexceed20 %of the Sub-fund'siet asset
value;

(e) TheSub-fund’'sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%of its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (i) a country that is not a Member State
(iv) a publicinternationalorganisatiorto which one or more Member Statesbelong;and;
suchsecuritiescollateralconsistof at leastsixdifferent issueof securitiesof which no singleissueexceeds30%of the Sub-fund’sassets.



Subjectto the aboveconditions,the Sub-fundmaytake collateralin the followingforms:

(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments;

(i)  Bondsissuedor guaranteedby an OECDmemberstate, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationor by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Share9r unitsissuedby money-marketfundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;

(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;

(vi) Equitiesadmittedfor tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof amajorindex.

Collateraldiscountpolicy

The Sub-fund’'snanagementtompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamount of these discountswill dependmainly on the
following:

- Thenature of the collateralasset;

- Thecollateral’smaturity (if applicable);

- Thecreditrating of the collateralissuer(if applicable).

Anhigherdiscountmaybe appliedto collateralreceivedin a currencyother than the euro.
Reinvestmentof collateral
Non-castcollateralwill not be sold, reinvestedor pledged.
Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(i)  investedin high-qualitygovernmentbonds
(iii)  usedfor reverserepurchasdransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruedinterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.
All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptancef non-caskcollateral.
If thecounterpartydefaultson a securitiedinancingtransactior(i.e. anover-the-counteswapof securitiesand/orarepurchaseagreementhe Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablemarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usthis cash collateral declines.

COUNTERPARSELECTIGROLICY

Pursuantto the termsof the contractsignedwith the Agent (seesection7 on “Securitiesfinancing transactions”) the ManagemenCompanywill selecteligible
counterparties fosecurities financing transactions on the basis of the criteria indicated below and will provide Société Génértide afithese counterparties.

The Managemen€ompanyselectsts financialintermediariesindcounterpartieén accordancevith a strict policy, particularlywhenit entersinto financial contracts
(securitiesfinancingtransactionspn the Sub-fund’sbehalf. Counterpartie$or securitiesfinancingtransactionsndfinancialintermediariesare selectedrom among
well-knownandreputablentermediariesisingarigorousprocesshatinvolvesseverakriteriafor assessinthe quality of researclserviceqe.g.fundamentafinancial
analysis,information on companiesaddedvalue of staff, andthe reliability of recommendations)r of executionservices(e.g.accesgo marketsandinformation,
transaction costs, execution prie@dthe settlement dfansactions).

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedisingcriteria
thatarespecificto the Managemen€ompany’sRisks departmentwhich for exampleincludefinancial stability, creditrating, risk exposuregredit spread economic
sector, andredit history.

Thelist of authoriseccounterpartiess reviewedmonthly and possiblymore frequentlyin the eventof a marketshock.This review involvesall of the Management
Company’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices.The counterpartieand intermediariesthus selectedare
regularlymonitoredpursuanto the Managemen€Company’sExecutionPolicy. All incidentsare subjectto an escalatiorprocedureor reportingto the Management
Company’s seniomanagemerand/or to the Société Générale group’s Risk department.

RISKPROFILE

Investors'moneywill be investedmainlyin the financialinstrumentsselectedby the managementtompany.Theseinstrumentsare subjectto markettrends and
contingencies.

Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:

- Equity risk
Theprice of an equity securitycanincreaseor decreasdan accordancavith changesn the issuer'sriskexposureor in the economicconditionsof the marketin which
the securityistraded. Equitymarketsare more volatilethan fixedincomemarkets,where under stablemacroeconomiconditionsincomeoveragivenperiod of time
canbe estimatedwith reasonableaccuracy.

- Capital risk
Thecapitalinvestedis not guaranteedInvestorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

- Liquidity risk (primary market)



The Sub-fund’diquidity and/or valuemay be adverselyaffectedif, when the Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposurethe underlyingfinancialmarketsare restricted,closed,or subjectto largebid/offer spreads Aninability, dueto low tradingvolume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscription,conversioror redemptionof shares.

- Liquidity risk (secondary market)
Theprice of the Sub-fund’disted sharesor units may deviatefrom the Sub-fund’sndicativenet assetvalue.Theliquidity of the Sub-fund’sharestraded on a given
exchangemaybe adverselyaffectedby a suspensiorin trading for variousreasonssuchas:
i) the calculationof the Benchmarkindexis suspendedbr stopped
ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iii) an exchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules
v) anexchange'sT,electronicor other systemfails.

- Benchmark Indexracking risk
Replicatingthe performanceof the Benchmarkindexby investingin all of its constituentsmay prove to be very difficult to implementand costly. The Sub-fund
managermay therefore use variousoptimisationtechniques,suchas ‘sampling’,which consistsin investingin a selectionof representativesecurities(and not all
securities)that constitute the Benchmarkindex,in proportionsthat differ from those of the Benchmarkindexor eveninvestingin securitiesthat are not index
constituentsor in derivatives.Theuseof suchoptimisationtechniquesmay increasethe ex post trackingerror and causethe Sub-fundto perform differently from
the Benchmarkndex.

- Counterparty risk
TheSub-funds exposedo counterpartyriskin particular,asaresultof its useof over-the-counterderivativecontracts(hereafter‘OTCDerivativeContracts”)and/or
efficient portfolio managementtechniques(hereafter ‘EPMT”"). The Sub-fundis exposedto the risk that a counterpartywith which it hasentered into an OTC
DerivativeContractand/or an EPMTmay go bankruptor default on a settlementor other obligation.If a counterpartydefaults,the OTCDerivativeContractand/or
the EPMTmaybeterminatedandthe Sub-fundnay,if necessaryenterinto anotherOTMerivativeand/or EPMTwith anothercounterparty,at the marketconditions
at the time of this default. If thisriskmaterializest couldresultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentobjective.In compliance
with the regulationsthat applyto UCITSunds,exposureto counterpartyrisk maynot exceedl10%of the Sub-fund'dotal assetgper counterparty.

- Risk of investing mid-cap companies
The Sub-fundis exposedto medium-capitalisatiorcompanieswhich may increasemarket and liquidity risks. The pricesof these securitiestherefore increaseand
decreasemore sharplyand more rapidly in responseto market movementsthan do the pricesof large-capstocks.The Sub-fund’snet assetvalue could behave
similarlyandtherefore fall more sharplythan that of a similarinvestmentin large-capitalisatiorequities.

- Riskthat the investmerabjectivemaynot befully achieved
Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks:

- Riskof usingderivativefinancialinstruments
TheSub-fundmay investin DerivativeFinancialnstruments("DFI")traded over the counter or listed on an exchangeandin particularin futures and/or swapsfor
hedgingpurposes.TheseDFlinvolvevariousrisks,suchas counterpartyrisk, hedgingdisruptionrisk, Benchmarkndexdisruptionrisk, taxationrisk, regulatoryrisk
andliquidity risk. Theserisksmayaffecta derivativeinstrumentdirectlyandmayresultin amodificationor eventhe prematuretermination of the DFIcontract,which
couldadverselyaffectthe Sub-fund'siet assetvalue.
Theriskof investingin DFImaybe relativelyhigh. Sincethe amountof moneyrequiredto establisha positionin a DFImaymuchlessthan the exposurethus obtained,
eachtransactioninvolves'leverage" Arelativelysmallmarketmovementmaytherefore havea verylargepotential positiveor negativeimpacton the Sub-fund.
Themarketvalueof DFlis highlyvolatile and they maytherefore be subjectto largevariations.
The Sub-fundmay investin DFltraded over the counter. DFltraded over the counter may alsobe lessliquid than transactionson an organisedmarket, where the
volumestraded are generallyquite higher,andthe pricesof these DFImaytherefore be more volatile

- Risk of usingefficient portfolio managemem¢chniques
If the Sub-fund’scounterpartyto anefficient portfolio managemertechniqughereinafteEPMT”) defaults this mayexposethe Sub-fundto therisk thatthe valueof
thecollateralit hasreceiveds lessthanthevalueof theassetshe Sub-fundtransferredo the counterpartyto the EPMT. Thisrisk couldarise for examplejn theevent
of (i) aninaccuratevaluationof thesecuritiedentand/or(ii) unfavourablemarketmovementsnd/or(iii) theloweringof thecreditrating(s)of theissuer(spf securities
takenascollateraland/or(iv) theilliquidity of themarketin whichthecollateralreceiveds listed.Investorsshouldnotethat(i) EPMT transactionsnay be enterednto
with SociétéGénéralgwhichis a subsidiaryof the samegroupasthe Managemen€ompany)and/or(ii) that SociétéGénéralemay be appointedhe Sub-fund’sagent
for EPMT.

- Operational risk
The Sub-fundmay be exposedo therisk of directandindirectlossesresultingfrom operationaldeficienciesin executingtotal returnswaps(TRS) and/orsecurities
financing transactionsisindicatedin EU Regulation N02015/2365.

- Legalisk
TheSub-fundmaybe exposedo alegalriskarisingfrom atotal return swapand/or a securitiesfinancingtransactionsasindicatedin EURegulatioriNo.2015/2365.

Riskof a changein the tax regime
Achangein the tax regimeof ajurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed couldadverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto anypaymentthat mayhaveto be madeto a competenttax authority.

- Riskof achangein the taxationof the Sub-fund’sunderlyingassets
Achangen the taxationof the Sub-fund’sinderlyingassetscouldadverselyaffectthe taxationof the Sub-fundIn suchaneventadiscrepancypetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'snet assetvalue.

- Regulatoryrisk affectingthe Sub-fund
In the event of a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

- Regulatoryrisk affectingthe Sub-fund’sunderlyingassets
Inthe eventof achangein the regulationsthat governthe Sub-fund’sunderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.



- Benchmarkndexdisruptionrisk
If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’'shares Thecalculationof the Sub-fund’set assetvaluecouldalsobe adverselyaffected.
If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determine an appropriatecourseof action, which could decreasethe Sub-fund’'snet
assetvalue.
A'Benchmarkndexevent'includesbut is not limited to the following situations:
i) the Benchmarkndexis deemedto be inaccurateor doesnot reflectactualmarketdevelopments
i) the Benchmarkndexis permanentlycancelledby the indexprovider
iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkndex,
iv) Theindexprovidermakesa materialchangein the Benchmarkndexcalculationformulaor method (other than a minor modificationsuchasan adjustmentto the
Benchmarkndex’sunderlyingcomponentsor their respectiveweightings)whichthe Sub-fundcannoteffectivelyreplicateat a reasonablecost;
v) a Benchmarkindex componentbecomesilliquid becauseit is no longer traded on a regulated market or becauseits trading over-the-counter(e.g. bonds)is
disrupted.
vi) the Benchmarkndexcomponentsare exposedo highertransactioncostsfor executionor settlement/delivery,or to specifictax constraintsand thesecostsare
not reflectedin the Benchmarkindex'sperformance.



- Corporateactionrisk
Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkndex,in a plannedcorporateactionthat isin contradictionwith a previous
official announcementon which the Sub-fundbasedits valuation of the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffectthe Sub-fund’set assetvalue,particularlyif the Sub-fund’dreatment of the corporate
eventdiffers from that of the Benchmarkndexmethodology.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds ThisSub-funds availableto all investors.
Investorsin this Sub-fundseekexposureto mid-capstockslisted on the Borsaltalianaexchange.

Theamountthat can be reasonablyinvestedin the Sub-funddependson eachinvestor'spersonalsituation. To determine this amount, investorsmust take into
accounttheir personalwealth and/or estate,their cashrequirementscurrentlyandfor the nextfive years,andtheir willingnesgo take onriskor their preferencefor
more prudentinvestment.Investorsare alsoadvisedto diversifytheir investmentssufficientlysoasnot to be exposedsolelyto this Sub-fund’gisks.
Allinvestorsare therefore askedto considertheir specificsituationwith the help of their usualinvestmentadvisor.
Therecommendednminimuminvestmentperiodis at leastfive years.

“U.S. Persons” (as defined beloveee‘'COMMERCIAL INFORMATION?) are not allowed to invest ithis Sub-fund.

CALCULATIOMNDAPPROPRIATIGDEDISTRIBUTABIMMOUNTS

All distributableamountswill be accumulated.

DISTRIBUTIORREQUENCY

N/A.

SHAREHARACTERISTICS

Subscriptiorordersmaybe placedfor a specificmonetaryamountor for awhole numberof shares.
Onlyawhole numberof sharesmaybe redeemed.

CURRENCY
Currency of the Acshareclass:EUR.

SUBSCRIPTIGMMDREDEMPTION

1. SUBSCRIPTIGNNDREDEMPTIOGNTHEPRIMARYARKET

Subscription/redemptiorrequestsfor sharesin the Sub-fundwill be processedy the Depositaryfrom 10:00am and 5:00 pm (Paristime), everyday that the Sub-
fund’snet assetvalueisto be published providedthat pricescanbe quotedfor a significantproportion of the Benchmarkndexcomponentshereinaftera “Primary
Market Day”),andwill be executedat the net assetvalueon that PrimaryMarket Day hereinafterthe “referenceNAV”.Subscription/redemptiomequestssubmitted
after 5:00pm (Parigtime) on a PrimaryMarket Daywill be processedsif receivedfrom 10:00amto 5:00pm (Parisime) on the following PrimaryMarket Day.Orders
to subscribefor or redeemsharesin the Sub-fundmustbe for awhole numberof sharesanda minimumamountof at least100,000euros.

Subscriptiongnd redemptionsin cash
Subscriptionsindredemptionsshallbe madeexclusivelyn cashand executedat the ref NAV.

Deliveryandsettlement
Settlement/deliveryof subscriptionsand redemptionsshallbe completedwithin five Frenchbusinessiaysuponreceiptof the subscriptionor redemptionorder.

Dateandfrequencyof net assetvaluecalculation
Thenet assetvaluewill be calculatedandpublisheddaily, providedthat at leastone exchangen whichthe Sub-fund’sharesarelistedis openandthat ordersplaced
in the primaryand secondarymarketscanbe funded.

TheSub-fund'set assetvalueis calculatedusingthe Benchmarkndex’sclosingprice.
Thenet assetvalueof a shareclassthat is denominatedin anothercurrencythan the Sub-fund’saccountingcurrency(if applicable)s calculatedusingthe exchange
rate betweenthe Accountingcurrencyandthe currencyof the shareclassat the applicableWM Reutersrate on the date the referenceNAVis calculated.

Capping of redemptions

Whenexceptionakircumstanceandthe preservatiorof the interestsof the Sub-fund’sshareholdersorequire,the managementompanymay suspendedemptions
whenthey reach the maximum amount indicabedowand defer the unexecutédction of redemption orders over onensore subsequent net asset values.

Forthis Sub-fund redemptionsit a givennetassetvaluemaybe suspendeavhenthey exceedl0% of the Sub-fund’snetassetsscalculatedusingthe mostrecentnet
asset value foall of the Sub-fund’s share classes, which the managesoergany may estimate if necessary on the corresponding Primary Market Day.

If theredemptiorordersreceivedon a given PrimaryMarket Day exceedl0% of the Sub-fund’snetassetsthe managementompanymay, dependingon the market
conditionson that Primary Market Day, decideto suspendedemptionsin this case,the managementompanywill determinethe preciseamountof the capon
redemptionsn accordancevith marketconditionsandin the bestinterestof the Sub-fund’sshareholdersThis is becausehe liquidity of the Sub-fund’sassetawill
dependdn the marketconditionson thatPrimaryMarketDay andin somecasesnay enablethe Sub-fundto fulfil all or someof the redemptiorordersreceivedon that
day abovehe 10%imit of the Sub-fund’s netissets.



Whenthemanagementompanydecidego suspenadedemptionst specifiesheamountof thecapsothatit canimmediatelydeterminethefractionof eachredemption
order thatannotbeexecuted and inform, @®on as possibl¢he shareholders whwaveplaced redemption orders.

Thefractionof redemptiorordersthatis notexecutedvill beautomaticallydeferredandtreatedike aredemptiororderthatis receivedn thefollowing PrimaryMarket
Day, unlessthe shareholdedoesnot wantthe unexecutedraction of theredemptiororderto be executedin which casethis fractionwill becancelledbn this Primary
Market Day.

Themaximumnumberof net assetvaluesduringwhichredemptionsmay be cappedand suspendedy the managementompanyisindicatedin the Fund’sarticles
of Association.

For example|if the Sub-fundhasnetassetsf EUR 1,000,000,00@ndthe redemptionorderson a Primary Market Day exceedEUR 100,000,000the management
companymay suspendedemptionsiependingn marketconditionsandaboveall ontheliquidity of the Sub-fund’sassetslf redemptiororderstotal EUR 200,000,000
and the Sub-fund’s has net assets of EUR 1,000,000,000 there are two possibilities:

- theliquidity of the Sub-funds’asset®nablethe managementompanyto fulfil all redemptionorders,in which casethe managementompanywill not

suspend redemptions, or

- in considerationof the liquidity of the Sub-fund’sassetsand the bestinterestsof its shareholdersthe managementompanydecidesto suspend
redemptiongndsetsthe capbeyondwhichit will stopfulfilling all redemptiorordersf, for examplethemanagemerntompanycapsredemptionsit 15%

it will fulfil redemptiorordersup to amaximumof 15% of the Sub-fund’snetassetgi.e. EUR 150,000,000).Accordinglynly 75% of eachorderwill be

executed(75% = EUR 150,000,000 EUR 200,000,000).Beyonthis 15% cap, the fraction of redemptionordersthat cannotbe executed(i.e. EUR

50,000,000n our example)will be automaticallydeferredandtreatedasif it werea redemptionorderreceivedon the following Primary Market Day.

However,shareholdersnay opposethe deferralof the fraction of their redemptiorordersthatis not executedn this PrimaryMarketDay, in which case
this fraction will be cancelled.

2. PURCHASENDSALE®NTHESECONDARWARKET
A.  COMMONPROVISIONS

Forany purchaseor saleof sharesin the Sub-fundmadedirectly on an exchangeon which the Sub-fundis admitted or will be admitted for continuoustrading, no
minimum purchaseor saleamountis requiredother than that whichmaybe requiredby the relevantexchange(s).

Sharesn a listed Sub-fundacquiredon the secondarymarketcannotgenerallybe directly resoldto the Sub-fundInvestorsmusttherefore buy and selltheir shares
or units on a secondarymarketthrough anintermediary(e.g.a broker)and may consequentlyincur costs.Furthermore there is a possibilitythat investorsmay pay
morethan the indicativenet assetvaluewhenbuyingsharesor units andreceivelessthan the indicativenet assetvaluewhen sellingsharesor units.

If thestockmarketvalueof alistedfund’s sharer unitsdiffers significantlyfrom theirindicativenetassewalue,or if tradingin thefund’s shareor unitsis suspended,
subjectto the conditionssetforth below andthoseof the sectionaboveentitled “Capping of redemptions;investorsmay be allowedto redeemtheir shareson the
primary marketdirectly from the fund, without beingsubjectto the minimum redemptionramountrequiremensetforth hereinin the sectionSUBSCRIPTIONAND
REDEMPTION FEEScharged only on primary market transactions)”.

Themanagementompanyshalldecidewhetherto allow suchprimary marketredemptionsandfor how long, on the basisof the following criteriafor assessinghe
significancenf a marketdisruption:

- Thesuspensioror strongdisturbanceof secondarytradingon a givenexchanges relativelyfrequent

- Thelink betweenthe marketdisruptionand secondarymarketoperators(suchasthe default of one or more of the Market Makersof a givenexchange,
or abreakdownor malfunctionof an exchange'$T or operatingsystems)gexcludinga disruptioncausedby a sourceexternalto the secondaryexchange
onwhichthe Sub-fund’'sharesaretraded, suchasan eventthat affectsthe liquidity andvaluationof all or someof the Benchmarkndex'scomponents;

- Anyother objectivecircumstancehat couldadverselyaffectthe fair treatment and/or the interestsof the Sub-fund'sshare-holders.

Redemptionsnadein the primary marketin this caseshall only be subjectto a redemptiorfee paidto the Sub-fundandwhich servesto coverits tradingcosts.The
redemptiorfee thatis not kepty the Sub-fund will normally not beharged.

In suchexceptionalcaseswhen redemptionin the primary market s allowed, the ManagementCompanyshall post on Lyxor’swebsite at www.lyxor.etf.comthe
procedurethat investorsmustobserveto redeemtheir sharesor unitsin the primary market. TheManagementCompanyshallalsomakethis procedureavailableto
the marketundertakingthat handlestradingin the Sub-fund’shares.

B. SPECIFIRROVISIONS

a. If the Sub-fund’ssharesare listed on EuronextParis,asindicatedin the “Key Information” part of the “General Characteristics’sectionof the Fund’s
prospectus,investorsshouldnote the following rules:

Negotiabilityof sharesandinformation aboutthe financialinstitutions actingasMarket Makers:
Thesharesarefreelynegotiableon the EuronextParisregulatedmarketunderthe followingconditionsandaccordingo the applicabldegalandregulatoryprovisions.

TheSub-fundshareswill be listed on a specifictradinglist, the rulesof whichare setforth in the followinginstructionspublishedby EuronextParisSA:

- InstructionNo.4-01" UniversalTradingPlatformManual”

- Appendixto InstructionN4-01(Appendixto the EuronextMarket TradingManual

- InstructionNo. 6-04 "Documentationto be providedwhen filing a listing applicationfor an ETFETN ETVand open-endedundertakingsfor collectiveinvestment
otherthan ETFs"

Pursuanto article D 214-22-1of the Frenchmonetaryandfinancialcodethe sharesor units of undertakinggor collectiveinvestmentsin transferablesecuritiesmay

be admittedto trading, providedthat theseundertakingshavea systemto ensurethat the marketpriceof their sharesor units doesnot differ significantlyfrom their

net assetvalue.Under EuronextParisSA'srulestrading in the Sub-fund’ssharesis alsosubjectto a ‘reservationthreshold’ of 1.5%aboveor below the Sub-fund’s
indicativenet assetvalueor “iINAV” (seethe “IndicativeNet AssetValue”section),aspublishedby EuronextParisSAandupdatedon an estimatedbasisduringtrading

in accordancavith the changein the Index.



Tocomplywith EuronextParisSA’sreservationthreshold(seethe sectionentitled “Indicativenet assetvalue”)the Market Makerswill ensurethat the marketprice
of the Sub-fund'sharesdoesnot differ from the Sub-fund'sndicativeNet AssetValueby more than 1.5%.

EuronextPParismaysuspendradingin the Sub-fund’'sharegpursuantto the termsof its operatingrules, if the aforementionedreservatiorthresholdlimit isexceeded.

EuronextPariswill alsosuspendradingin the Sub-fund’sharesn the following cases:
- the Benchmarkndexis no longertraded or calculated;
- EuronextPariscannotobtain the Benchmarkndex'slevel
- EuronextPariscannotobtainthe Sub-fund’siet assetvalue;

In accordancevith the termsandconditionsgoverningadmissiorto tradingon the EuronextParisexchangethe Market Makersundertaketo providemarket-making
servicesor the Sub-fund’ssharesassoonasthey are admitted to tradingon the EuronextParisexchange.
In particular,the Market Makersundertaketo carry out market-makingoperationsby maintaininga significantpresencein the market, which initially entailsthe
settingof abid/askspread.
More specificallythe Market Makersare requiredby contractwith EuronextParisto ensurethat the Sub-fundmaintains:

- amaximumoverallspreadof 2%betweenthe bid and offer pricein the centralisedorder book.

- aminimumnominaltradingvalueof EUR200,000.

Theobligationsof the Sub-fund’sMarket Makerswill be suspendedn the following cases:
the Benchmarkndexis no longertraded or calculated;
if tradingis substantiallydisrupted,for exampledue to a widespreadshift in pricesor an eventthat makesnormalmarketmakingimpossible.

IndicativeNet AssetValue

EuronextParisSAwill calculateand publish,eachTradingDay(asdefinedbelow)duringtrading hours,the Sub-fund’sndicativenet assetvalue(hereinafteriNAV”).
TheiNAVis a measureof the intra-dayvalueof the Sub-fund’snet assetvaluebasedon the mostrecentdata. TheiNAVis not the valueat whichinvestorsbuy and
sellsharesin the Sub-fundon the secondarymarket.

A"TradingDay"is adayon whichNY SEuronextis normallyopenand on whichthe Benchmarkndexis normallypublished.

The Sub-fund’'sNAVis a theoretical net assetvalue calculatedevery 15 secondsby EuronextSAthroughoutthe Paristrading day and is basedon the level of the
Benchmarkndex.TheiNAVenablesinvestorsto comparethe pricesthat the Market Makersoffer on the marketwith the theoreticalvaluecalculatedby Euronext.

TheiNAVwill be calculatedeverydaythat the net assetvalueis calculatedand published.

To calculatethe Sub-fund’sNAVthroughout the Paristrading session(9.05am to 5.35 pm), EuronextParisSAwill usethe Benchmarkindexvalue publishedby
Reuters.
If one or more stockexchange®n whichthe Benchmarkndex’sconstituentequitiesare listed are closed(on a publicholidayasindicatedon the TARGE®alendar),
andif the INAVcannotbe calculatedtradingin the Sub-fund’sharesmaybe suspended.
LyxorlInternational AssetManagementthe Sub-fund’smanagemenicompany will provide EuronextParisSAwith all the financialand accountingdatait needsto
calculatethe Sub-fund’sNAVandin particular:

Theday'sestimatednet assetvalue;

Theofficial net assetvalueof the previousbusinesgday

Thelevelof the Benchmarkndexon the previousbusinessiay.
Thesedatawill serveasa basisfor EuronextParisSA’scalculationgo determinethe Sub-fund’sNAVin realtime everyTradingDay.

Additionalinformation aboutthe indicativenet assetvalueof a sharelisted on an exchangamay,in accordancewith the termsand limits set by the relevantmarket
undertaking be providedon thisexchange'svebsite.Thisinformationis alsoavailableon the Reutersor Bloombergoagesdedicatedto the particularshare Additional
informationaboutthe Bloombergand Reuterscodesfor the indicativenet assetvaluesof all UCITE TRype shareclassess alsoavailablein the "TermSheets'section
of Lyxor'swebsiteat www.lyxoretf.com.

b) If the sharesare listed on an exchangeother than EuronextParis,asindicatedin the "Key Information" section,investorsshould note the following
rules:

Investorswishingto acquiresharesin the Sub-fundor obtain more information regardingthe market-makingermsthat governthe listing and trading of shareson
the types of exchangesndicatedin the “Key Information” sectionare advisedto familiarisethemselveswith the guidelineslaid down by the relevant market
undertaking,in compliancewith localregulations,andto seekif necessaryhe assistanc®f their usualbroker(s)for executingtradeson the relevantexchange(s.




FEE3ANDCHARGES

SUBSCRIPTIGMDREDEMPTIOREE $chargedonly on primary market transactiong

Thesubscriptionand redemption fees shownbelow respectivelyincreasethe subscriptionprice paid by the investorand decreasethe redemption price received.
Feeskept by the Sub-fundcompensatét for the expensest incursin investingin the Sub-fund'sassetsor in divestingtheseassets Anyfeesthat are not kept by the
Sub-fundare paidto the managementompany marketingagentor other serviceprovider.

Fees pgld by investors upon subscription or Base Maximumn charge
redemption
] - - .
Subscriptiorfee not kept by the Sub-fund NAVper share Thehighervalueof either EUFGO,QOOper §ubscr|pt|onorderor 5%payable
numberof shares to third parties
Subscriptiorfee kept by the Sub-fund NAVper share 0.169%Y
numberof shares
. NAVper share Thehighervalueof either EURS0,000per redemptionorder or 5%payable
Redemptionfee not kept by the Sub-fund numberof shares to third parties
Redemptiorfee kept by the Sub-fund NAVper share 0.06%Y
numberof shares

(1) Themanagementompanyadjuststhesefeeswhenevernecessaryo ensurethat primary marketinvestorsbearno more than the actualcostsof adjustingthe
portfolio, for examplewhen subscriptionand redemptionordersare placedat the samenet assetvalueor when an order is largeenoughto enablethe managerto
reduceexecutioncosts.

OPERATIONAMANDMANAGEMENFEES

Thesefees coverall the costsinvoiceddirectly to the Sub-fund,exceptfor transactionexpensesyhich includeintermediaryfeesand expensegbrokerage stock
markettaxesetc.)andanyaccountactivity chargethat maybe chargedjn generalby the depositaryor the managementompany.

Forthis Sub-fundthe following feesmaybe chargedin additionto the operatingand managemenfees(seetable below):

- incentivefees,whichthe Sub-fundpaysto the managementompanywhenthe Sub-fundexceedsts objectives
- accountactivity chargeswhichare chargedto the Sub-fund
directandindirect costs/charge®f securitiesfinancingtransactions.

Formore information on the feesand expenseghat are chargedto the Sub-fund seethe Statisticssectionof the Keylnvestorinformation Document(KIID).

Feeschargedto the Sub-fund Base Maximum charge

Assetmanagemenfeesand administrationfeesthat are externalto
the managementompany(auditor,depositary fund distributionand Netassetvalue 0.40%annual
legalfees)includingtax®

Maximum indirect expensggsanagement expenses deds) Net asset value N/A
Incentivefee Netassetvalue N/A
Accountactivity charge Chargedbn eachtransaction N/A

0,
Direct and indirectosts/charges of securitifisancing transactions | The amount of income 20% for the Management Company

from thesetransactions 15% for the Agent.

M Includesall feesand expenseexceptfor transactionexpensesincentivefeesandfeesassociatedvith investmentin UCITS.




COMMERCIANFORMATION

The disseminatiorof this prospectusasmay be amendedandthe marketingor purchaseof the Sub-fund’ssharesmay be prohibitedor restrictedin somecountries.
Peoplewho receivethis Prospectusand/ormoregenerallyany documenibor otherinformationconcerninghe Sub-fund,mustcomply with all therestrictionsthatare
applicablein their country. The marketing saleor purchasef sharesn the Sub-fund,andthe disseminatioror possessioof this prospectusnd/orof anyinformation
or documentoncerninghe Sub-fund mustcomply with the laws andregulationsn effectin the countryor countrieswherethe Sub-fund’ssharesaremarketedsold

or purchasedor in which the prospectusind/orany informationor documentoncerninghe Sub-fundis disseminatear held, includinginter alia the requiremento

obtainany statutoryor regulatorypermissioror authorisationto complywith anyformal requirementandto pay anytax or duty thatmay be requiredin therelevant
country.

No oneis authorisedo provideinformationon theoffering or purchasef sharesn the Sub-fundthatis differentfrom theinformationthatis providedin the prospectus.
If suchinformationhasbeenprovided,the Sub-fund'smanagementompanyshallnot takeit into account.You mustmakesurethatthe prospectuyou havereceived
is the mostrecentversionavailable.The disseminatiorof this prospectusndthe distributionof sharesn the Sub-fund,pursuanto the termandconditionspresented
below, isno assurance that tiSib-fund's characteristics havet been modifiedincethe dateof the prospectusjsublication.

Potentialsubscribersf sharesn the Sub-fundshouldinform themselvesf thelegalrequirementshatapplyto suchsubscriptiorandof therulesthatgovernexchange
controls and taxation in their county citizenship or residency ¢he countryin which they aredomiciled.

U.S. regulatory requirements that applyto the Sub-fund

This prospectusalongwith anyotherinformationor documentn relationto the Sub-fund doesnot constituteanoffer or a solicitationto sell sharesn the Sub-fund,in
any countryin which such offer or solicitation is not authorisgdo anyong¢o whom it would be illegal tsmakesuch an offer or solicitation.

A personwho receiveswithin his/her/itscountry,a copy of this prospectusnay not considerit to be an offer or aninvitation to treat,unlessin saidcountrysuchan
offer or invitation to treatis not subjectto anylegalrequirementsuchasaregistratiorrequirementA persorwho wishesto acquirerightsin or to subscribeor redeem
sharesn the Sub-fundpursuanto the termsand conditionsof the prospectusnustcomply with the laws of his/her/itscountry,with any authorisatiorthat may be
required from a government or othestity, with any other formality, and payy tax or duty that may be requiredsaid country.

The Sub-fund’sshareshavenot, are not andwill not be subjectto the registrationrequirement®of the SecuritiesAct of 1933 of the United Statesof America (as
amended)the "U.S. SecuritiesAct") or to the registrationrequirement®f the "securitieslaws" of any Stateof the United Statesof America. The Sub-fund’'sshares
may notbeofferedor sold, eitherdirectly or indirectly, in the United Statesof Americaor in anyof its territoriesor possessionsg oneof its Statesor to the District de
Columbia(the "United States") or to aU.S. Person(asthis termis definedbelow),or on their or its behalf.A persorwho would like to acquiresharesn the Sub-fund
muststatethathe/shef/its nota U.S. Persorwithin the meaningof the “Volcker Rule® (whichis definedbelow). No federalor Stateauthorityof the United Stateshas
reviewedor approvedthis prospectur any otherdocumentin relationto the Sub-fund.Pursuanto U.S. law, any affirmation to the contrarywould be a criminal
offense.

Pursuant to Regulation S of the U.S. Securities Act, the Sub-fund’s shares may afiftydzborsold outside of the United States.

The Sub-fund’sshareholderarenot authorisedo sell, transferor attribute eitherdirectly or indirectly (for exampleyia a swapor otherfinancialcontractshareholders
agreement or similar contract) their shares to a U.S. Person.. Such sale, attribution or transfer shall be considered to be void.

The Sub-fundshall not be subjectto the registrationrequirement®f the United StatesinvestmentCompanyAct of 1940 (asamended)the "Investment Company
Act"). Uponexaminatiorof the InvestmentCompanyAct, thememberf the United StatesSecuritiesCommissioron ForeigninvestmenCompaniehaveconfirmed
thata sub-fundof a SICAV investmenfund s not subjectto suchregistratiorrequirements thenumberof its U.S. Persorshareholderdoesnotexceeda certainlimit

andif no offer of sharess madeto the public. To ensurethat the Sub-fundwill not be subjectto the registrationrequirement®f the InvestmentCompanyAct, the
Management Company may redeem ahgres in the Sub-fund treate held by a U.S. Person.

A "U.S. Person"is definedto be (A) a"United StatesPerson'asdefinedunderRegulationS of the SecuritiesAct of 19330f the United Statesof America,and/or(B)
someoneavhois nota"Non-UnitedStatesPerson’asdefinedunderSectiond.7(a)(1)(iv)of therulesissuedby the U.S. CommodityFuturesTradingCommissiorof the
United State®f America,and/or (C) d'U.S. Person" as defined in Section 7701 (a)(30) ofrtteznal Revenue Code of 1986 @asended).

The Volcker Rule: Section 619 tife Dodd-Frank Wall Street Reform a@dnsumer Protection Act (including any implementation rules).

Underthe Germantax act on investmentfunds (InvStG-E}the Sub-fundis a “mutual fund” and must complywith the criteriathat applyto “equity funds”. Assuch,
the Sub-fundwill hold a basketof securitiesthat are eligiblefor the equity ratio asthis term is definedunder said Germantax act, and which will representat least
65%o0f its net assetsundernormalmarketconditions.Toensurecompliancewith this ratio, the Sub-fundmayadjustthis basketof securitieson a daily basis.

Beforemakinganinvestmentin this Fundor Sub-fundjnvestorsshouldseekthe adviceof their financial tax andlegaladvisers.

PLACRANDMETHODBDENETASSEVALUEPUBLICATIOBRCOMMUNICATION

Atthe headoffice of LYXORNTERNATIONAISSEMANAGEMEN®S} 17, coursValmy- 92987ParisLaDéfenseCEDEXFrance.

TheSub-fund’set assetvaluewill be calculatedand publishedby EuronextParisSAon eachParisTradingDay,duringtradinghours.

IMPORTANTNFORMATIORBOUTTHENDEXPROVIDER

TheLyxorFTSHalia Mid CapPIR(DR)UCITETHund isin no way sponsoredapproved,soldor recommendedby FTSHnternationalLimited (hereinafter“FTSE"pr
LondonStockExchang&roupcompanieq“LSEG fhereinaftercollectivelyreferredto asthe “Licensors").

TheLicensor@ssumeno obligationandprovideno warranty, either expressedr implied,asto the resultsthat maybe obtainedfrom (i) usingthe FTSHalia PIRMid
Capindex(hereinafterthe "Index") (on whichthe LyxorFTSHalia Mid CapPIR(DR)UCITE TFsub-fundis based)(ii) the level of saidIndexat a giventime or day,or
of anyother type, or (iii) the Index’srelevanceto the objectivefor whichit isusedin relationto LyxorFTSHalia Mid CapPIR(DR)JCITETFsub-fund.



Noneof the Licensorasprovidednor will provide Lyxoror any of its clientswith anyinvestmentadviceor recommendationin relation to the Index. TheIndexis
calculatedby or on the behalfof FTSETheLicensorshallnot be liableto anyone(whetheron the groundsof negligenceor for any other reason)for anyerror that
affectsthe Indexandshallnot be obligedto inform anyoneof suchanerror.

Allrightsto the indexare held by FTSE-TSEG®S a trademarkof LSE@ndis usedunderlicenseby FTSE.

ADDITIONAINFORMATION

TheSub-fund’ssharesare approvedfor clearingby EuroclearlFranceS.A.
Subscriptiorandredemptionordersare sentby the investors'financialintermediaries(membersof Eurocleaf~ranceSA)to the Depositary.

TheSub-fund’'prospectusthe Keylnvestorinformation Documentthe mostrecentannualdocumentsandthe assetinventorywill be sentto investorswithin eight
businesglaysuponreceiptof awritten requestaddressedo:

LYXORNTERNATIONAISSEMANAGEMENT

17 CoursValmy- 92987ParisLaDéfenseFrance.

E-mail:contact@lyxor.com

More information canalsobe requestedfrom LyxorinternationalAssetManagementn its websiteat www.lyxoretf.com.

Prospectugpublicationdate: Seethe “PublicationDate” section.
Pursuantto Article L.533-22-1of the Frenchmonetary and financial code, information concerningthe managementcompany’spossibleinclusion of social,
environmentaland corporategovernancenbjectivesand performancecriteriain the investmentpolicyis availableon the managementompany’svebsiteandin the

Sub-fund’sannualreport.

The ManagemenCompanyhasprocedurego identify andreduceconflicts of interestsandto resolvethemequitablyif necessaryA summaryof the Management
Company’s policyfor handling conflictf interestds availableon its website dtttp://www.lyxor.com/fr/nous-connaitre/mentions-reglementaires/.

The Managemen€ompany’spolicy for exercisingthe voting rights attachedo the securitiesheld by the Sub-fundandits reporton the exerciseof thesevoting rights
are available in the Corporate Social Responsibility section of the Management Company’s wéibgitévavw.lyxor.com.

Investorsmayrequestnformationfrom theManagemen€ompanyontheexerciseof voting rightson eachresolutionpresentedtagivenissuer'sshareholdermeeting
providedthatthe proportionof securitiesheld by the Managemen€ompany’sfundshasreachedhe level specifiedin its voting policy. If the Managemen€ompany
fails to respondo arequesfor thisinformationwithin onemonthit may be deemedhatthe Managemen€ompanyhasvotedin compliancewith the principlesof its
voting policy.

TheAMF'swebsite (www.amf-france.orgprovidesmore information on the regulatorydocumentsand variousprovisionsthat concerninvestorprotection.
ThisProspectushallbe madeavailableto investorsprior to subscription.

INVESTMENRULES

TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.

TheSub-fundmayinvestin the assetsspecifiedin Article L214-200f the Frenchmonetaryandfinancialcode,subjectto the risk-diversificatiorand investmentratio
requirementsof ArticlesR214-21o R214-27f saidCode.

Notwithstandingthe 10%limit underParagraphl of Article R214-21of the Frenchmonetaryandfinancialcode,the Sub-fundmayinvestup to 20%of its assetdn the
equitiesanddebt securitiesof asingleissuer,in compiancewith Article R214-22-Iwhichdealswith index-trackingunds.Pursuanto Article R214-22l, the Sub-fund
mayalsoincreasethis 20%limit for a singleissuerto 35% whenthis is justified by exceptionamarketconditions,andin particularwhen certainsecuritiesare largely
dominant

OVERALRISKEXPOSURE

Thecommitmentapproachis usedto calculatethe overallriskexposure.

ASSEVALUATIOMINDACCOUNTINBULES

A.VALUATIONRULES

TheSub-fund'sassetsare valuedin accordancewith applicabldawsandregulationsand mostnotably RegulatiorNo. 2014-01of 14 January20140f the Comitéde la
RéglementatiorComptable(the AccountingRegulationsommittee) whichappliesto the chartof accountsor undertakingsor collectiveinvestmentin transferable
securities.

Financialnstrumentstraded on aregulatedmarketare valuedat the closingpricerecordedon the day prior to the calculationof the net assetvalue.If thesefinancial
instrumentsare traded on severalregulatedmarketsat the sametime, the closingprice usedis that recordedon the regulatedmarketon whichthey are principally
traded.

However,in the absenceof significantiradingon a regulatedmarket, the following financialinstrumentsare valuedusingthe following methods:

- Negotiabledebt securities("NDS"with aremaininglife uponacquisitionthat is lessthan or equalto three monthsare valuedby applyingthe difference
betweenthe acquisitionvalueand the redemptionvalueon a straight-linebasisover the remaininglife. However the managementompanyreserves
the right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks(interestrates,etc). Therate applied
isthat of issuesof equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;

- NDSwith aremaininglife of more than three monthsupon acquisitionbut lessthan or equalto three monthsat the net assetvaluecalculationdate are
valuedby applyingthe differencebetweenthe mostrecentvaluationandthe redemptionvalueon a straight-linebasisoverthe remaininglife. However,
the managementompanyreserveghe right to valuethesesecuritiesat their currentvalueif it deemsthat they are particularlyexposedo marketrisks
(interestrates, etc). Therate appliedis that of issuesf equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer;



- NDSwith aremaininglife at the net assetvaluecalculationdate that exceedghree monthsare valuedat their currentvalue. Therate appliedis that of
issuef equivalentsecuritiesadjustedby the riskmarginrelatingto the issuer.

- Financiafuturestraded on organisedmarketsare valuedat the clearingprice on the day prior to the calculationof the net assetvalue.Optionstraded
on organisedmarketsare valuedat their marketprice on the dayprior to the calculationof the net assetvalue.Forwardcontractsand over-the-counter
optionsare valuedat the price quoted by the counterparty. Themanagementompanymonitorsthesepricesindependently.

- Bankdepositsare valuedat their nominalvalueplusaccruedinterest.

- Warrants, short and medium-term notes (bons de caisse),promissorynotes and mortgage notes are valued under the managementcompany's
responsibilityat their mostlikely tradingvalue.

- Securitiedinancingtransactionsare valuedat the marketprice.

- Sharesandunitsin UCITSinder Frenchlaw are valuedat the lastknownnet assetvalueon the daythe Sub-fund'set assetvalueis calculated.

- Sharesandunitsin foreigninvestmentfundsare valuedat the lastknown net assetvalueat the date the Sub-fund'snet assetvalueis calculated.

- Financiainstrumentstraded on a regulatedmarket and for which no price hasbeenquoted or whoseprice hasbeencorrected,are valuedunder the

managementompany'sesponsibilityat their mostlikelytradingvalue.
- Theexchangeatesusedto valuefinancialinstrumentsdenominatedin a currencyother than the Sub-fund'sbasecurrencyare the WM / Reutersfixing

rateson the daythe Sub-fund'set assetvalueis calculated.

B.ACCOUNTINMETHODFORTRADINGEXPENSES

Tradingexpensesare excludedfrom the initial costof transactions.

C.ACCOUNTINMETHODFORNCOMHE-ROMFIXED-INCOMEECURITIES

Incomefrom fixed-incomesecuritiesis accountedfor usingthe cash-basisnethod.

D.DISTRIBUTIOROLICY

Formore information seethe sectionentitled "Calculationand appropriationof Distributableamounts"

E.ACCOUNTINGURRENCY

TheSub-fund’saccountsare keptin euros



SUB-FUNDIO.10: LyxorGermanMid-CapMDAXUCITETF

A SICA\SUB-FUNZTOMPLIANWITHDIRECTIVED09/65/CE

ISINCODES

DistsharesFR0011857234

CLASSIFICATION

Eurozonecountry equities.

TheLyxor GermanMid-Cap MDAX UCITS ETF sub-fund(the "Sub-fund”) continuouslymaintainsat least60%exposureto one or more of the equity marketsof
one or more eurozonecountries,whichmayincludeFrance

TheSub-fundsa UCITETRndex-tracker.

INCEPTIONATE

TheSub-fundwvasapprovedby I'autorité desMarchésFinanciergthe Frenchfinancialmarketsauthority) on 23/04/2014andwill be formed on 15/05/2014.

INVESTMENDBJECTIVE

Theinvestmentbjectiveis to replicatethe performancewhetherpositive or negative of the MDAX Index (the "Benchmark Index"), denominatedn EUR, while
minimisingthe tracking errobetween th&ub-fund's performance afitat ofits Benchmark Index. It is representative of mid-cap Gercoampanies

Theexpectedex-posttrackingerror undernormalmarketconditionsis 0.08%.

BENCHMARKDEX
TheBenchmarkndexisthe MDAXIndex.

The Benchmarkndexis weightedby marketcapitalizationandadjustedor free-float.It is representativef the performancef equitiesthatareclassifiedasmid-cap
stocks on th®AX exchangeon thebasis of their marketapitalisation and liquidity.

The Benchmark Index is calculated by Deutsche BAfGe
A DividendsReinvested index includes divideraisdall other types oincomedistribution in the calculation of the index's performance.

Afull descriptionof the Benchmarkndexandits constructionmethodologyand information on the compositionand respectiveweightingsof the Benchmarkndex
componentsare availableon DeutscheBorseAG’swebsiteat www.dax-indices.com

Benchmarkindexcompositionand revision

TheBenchmarkndex’'scompositionis revisedquarterlyandrebalancedquarterly.
Eachindexcomponentis weightedby its float-adjustedmarketcapitalisationwith the weightof eachcomponentbeingcappedat 10%whenthe indexis rebalanced.
Thefloat-adjustedmarketcapitalisationis the marketvalueof the sharesssuedandavailablefor trading.

Thefrequencywith whichthe Benchmarkndexis rebalanceddoesnot affectthe costof implementingthe InvestmentStrategy.

Benchmarkindexpublication

TheBenchmarkndexis calculateddaily at the official closingprice of the exchangesvherethe indexconstituentsare listed.
TheBenchmarkndexis alsocalculatedn realtime everystockexchangeradingday.
TheBenchmarkndex'sclosingvalueis availableon DeutscheBorseAG’swebsiteatwww.dax-indices.com.

Pursuanto Article52 of EuropearParliamentandCounciRegulation(EU)2016/10110f 8 June2016,DeutscheBorseAG, the administratorof the MDAX benchmark
index, has until January2020to applyfor approvalor registrationasapplicable.

As of the date of the most recent version of this prospectus,the benchmarkindex administrator was not yet listed in ESMA’sregister of benchmarkindex
administrators.

Pursuanto EuropearParliamentandCounciRegulatior2016/1011of 8 June2016,the ManagementCompanyhasa procedurefor monitoringthe benchmarkindices
usedthat specifiethe measurego be implementedif anindexis substantiallymodified or is no longerprovided.

INVESTMENSTRATEGY

1. Strateqyemployed

TheSub-fundwill complywith the investmentrulesof the EuropearDirective2009/65/ECof 13 July2009.



Toachievethe highestpossiblecorrelationwith the performanceof the Benchmarkndex,the Sub-fundwill employanindirectreplicationmethod,whichmeansthat
it will enter into one or more OTCswapcontractsenablingit to achieveits investmentobjective. Theseswapcontractswill serveto exchangethe valueof the Sub-
fund’'sassetswhichwill consistof cashand/or balancesheetassetgexcludingany securitiesreceivedascollateral),for the valueof the securitiesthat underliethe
Benchmarkndex.

TheSub-fund’equitieswill be mainlythosethat makeup the Benchmarkndex,andalsoother internationalequities,in all economicsectorsandlistedin all markets,
includingsmall-capexchanges.

Thebasketof securitiesheld maybe adjusteddaily suchthat its valuewill generallybe at least100%of the net assetsWhennecessarythis adjustmentwill be made
to ensurethat the counterpartyriskarisingfrom the aforementionedswapcontractwill be neutralised.

Informationon the updatedcompositionof the basketof ‘balancesheet’assetsn the Sub-fund’gortfolio andthe valueof the swapcontractconcludedby the Sub-
fund, is availableon the page dedicatedto the Sub-fundon Lyxor'swebsite at www.lyxoretf.comThe frequencyof any updatesand/or the date on which the
aforementionedinformationis updatedis alsoindicatedon the samepageof the aforementionedwebsite.

Upto 20%of the Sub-fund’sassetsnaybe exposedo equitiesissuedby the sameentity. This20%limit will be checkedon eachrebalancinglate for the Benchmark
Index,by applyingthe method for calculatingthe Benchmarkndexwhichlimits exposureto the sameissuingentity to 20%and wherethe calculationis carriedout
by the sponsoror agentfor calculatingthe Benchmarkndex. This20%limit may be increasedo 35%for a givenissuingentity whenthis is shownto be justified by
exceptionalmarket conditions,in particularwhen certain securitiesare largelydominantand/or in the event of strongvolatility affectinga financialinstrumentor
securitiedinkedto aneconomicsectorrepresentedin the Benchmarkndex,particularlyin the eventof a publicofferingthat substantiallyaffectsa Benchmarkndex
securityor in the eventof a significantdrop in the liquidity of one or more of the Benchmarkndex'sfinancialinstruments.

Forthis Sub-fundthe assetmanagemainlyintendsto usethe followingassets:

2. Balancesheetassets(excludingembeddedderivatives)

In accordancewith regulatoryratios, the Sub-fundmayinvestin globalequitiesin all economicsectorsandlisted on any exchangeincludingsmall-capexchanges.

Theaforementionedequitieswill be selectedon the basisof the following:

- eligibility criteriaandin particular:
- their inclusionin a major stockexchangendexor in the Benchmarkndex
- liquidity (mustexceeda minimumdailytradingvolumeand marketcapitalisation)
- creditrating of the countrywherethe issuerhasits registeredoffice (musthavea leasta minimum S&Por equivalentrating)

- diversificationcriteria,andin particularwith respectto:
- the issuer(applicationof investmentratios to assetsthat qualify for UCITSpursuantto Art. R214-21of the Frenchmonetaryand financial
code)
- geographic
- sector

Investorsmayfind more information on the aboveeligibility and diversificationcriteria on Lyxor'swebsiteat www.lyxoretf.com

Investmentin undertakingsfor collectiveinvestmentin transferrablesecurities(*"UCITS"hat complywith Directive2009/65/EQs limited to 10%of the Sub-fund’s
net assets.

Thefund managerwill not investin the sharesor units of alternativeinvestmentfunds (AlF)or other investmentfundsthat were formed under a foreignlaw. The
Sub-fundmayinvestin the sharesof UCIT3$nanagedby the managementompanyor by acompanythat is relatedto the managementompany.

Whenthe Sub-fundreceivescollateralin the form of securities subjectto the termsof section8 below, it acquiresfull title to thesesecuritiesandthey are therefore
includedamongthe balancesheetassetso whichit hasfull title.

Tooptimisethe Sub-fund’snanagementandachieveits investmentobjective the assetmanagerreserveghe right to useother financialinstruments,in compliance
with regulations.

3. Off-balancesheetassets(derivatives)

TheSub-fundwill useOTAndex-linkedswapsthat swapthe valueof the Sub-fund’sassetgor the valueof any other financialinstrumentor assetthe Sub-fundmay
hold)for the valueof the Benchmarkndex(asdescribedn sub-sectiorl of this section).

- Maximumproportion of assetsundermanagemenfor whichtotal return swaps(TRSjnaybe enteredinto: 100%.
- Expectedoroportion of assetaunder managemenfor whichtotal return swaps(TRSnaybe enteredinto: up to 100%.

Tooptimisethe Sub-fund’snanagementand achieveits investmentobjective,the fund managereserveshe right to useother financialinstrumentsin compliance
with regulations suchasderivativeinstrumentsother than index-linkedswaps.

Thesederivative instruments (includingindex-linkedswaps)may be transactedwith SociétéGénéralewithout havingto seeka competitive bid from another
counterparty.TheManagementCompanytherefore makesno commitmentto observea formal, traceableand verifiablecompetitivetenderingprocedure.

Thecounterpartyof the derivativefinancialinstrumentsreferred to above(the “Counterparty”)will haveno discretionarypower over the compositionof the Sub-
fund’sportfolio nor overthe underlyingassetsof the derivativefinancialinstruments.

When SociétéGénéraleis a counterpartyto the aforementionedlerivative instrumenttransactionsnvolving, conflict-of-interestssituationsmay arise betweenthe
Management Company and Société Générale. These situations will be dealt with in accordance with the Management Company’s conflicts-of-interests policy.



In the eventof thedefaultof a counterpartyto a total returnswap(TRS) or of the prematurderminationof a TRS, the Sub-fundmay be exposedo the performancef
its balancesheetassetsintil it enteranto anewTRSwith anothercounterpartyln suchaneventthe Sub-fundcouldsufferlossesand/ormayhaveto bearfees/expenses
that could adverselyaffectits capacityto achieveits investmentobjective. When the Sub-fundentersinto two or more TRS with one or more counterpartiesthe
aforementioned risks apply to the portion of assets that are committed under the swap that is prematurely terminated and/or to which thehemuhééapéest.

4.Securitieswith embeddedderivatives

N/A.

5. Cashdeposits

Tooptimiseits cashmanagementthe Sub-fundmay depositfundsrepresentingup to 20%of its net assetswith creditinstitutionsthat belongto the samegroupas
the depositary.

6. Cashborrowing

TheSub-fundmaytemporarilyborrow up to 10%of its net assets.

7. Securitiedfinancingtransactions

Themanagershallnot engagein anysecuritiesfinancingtransactions.

8. Collateral

Wheneverthe investmentstrategyexposeshe Sub-fundto counterpartyrisk, andin particularwhen the Sub-fundusesover-the-counterswaps,the Sub-fundmay
accepteligiblesecuritiesascollateralto reducethe counterpartyrisk associatedvith theseswaps.Theportfolio of collateralreceivedmaybe adjusteddailyto ensure
that its valueis at leastsufficientto coverthe Sub-fund’scounterpartyriskin mostcasesThepurposeof this adjustmentisto neutralisethe Sub-fund’scounterparty
risk.

The Sub-fundwill havefull title to all collateralreceived,which will be depositedin the Sub-fund’saccountwith the depositary.Thiscollateralwill therefore be
includedin the Sub-fund’'sassetslIf a counterpartydefaultson an obligation,the Sub-fundmaydisposeof the assetgeceivedfrom the counterpartyin respectof the
securedtransactionto payoff the counterparty’sdebt to the Sub-fund.

All collateralthe Sub-fundreceivesfor this purposemust complywith the applicablelawsand regulations with respectin particularto the liquidity and valuationof
the collateral,the credit-worthinessof securitiesissuersrisk exposurecorrelationand the risksof collateralmanagementand enforceability.All collateralreceived
mustin particularmeetthe following criteria:

(a) Allcollateralmustbe of high quality, be highlyliquid and tradable on a regulatedmarketor on a multilateral trading facility, with transparentpricingto
enablethe collateralto be rapidlysoldnearits estimatedprice;

(b) Thiscollateralmust be valuedat its mark-to-marketprice at leastdaily and assetswith highly volatile pricesare not acceptableas collateral,unlessa
sufficientlyprudentdiscountor “haircut” is applied;

(c) Theissuerof this collateralmustbe independentof the counterpartyand mustnot be closelycorrelatedwith the counterparty’sfinancialperformance;

(d) Thiscollateralmustbe sufficientlydiversifiedby country, marketandissuer,andno exposureto asingleissuemmayexceed20 %of the Sub-fund'siet asset
value;

(e) TheSub-fund’sManagementCompanymustbe ableto enforcethis collateralin full and at anytime, without havingto consultwith the counterpartyor
obtainits approval.

Notwithstandingthe conditionspecifiedin (d) above,the Fundmayaccepta basketof securitiescollateralthat increasests exposureto a singleissuerto more than
20%o0f its net assetvalueprovidedthat:
suchsecuritiescollateralis issuedby (i) a Member State,(ii) one or more of a Member State’slocalauthorities, (i) a country that is not a Member State
(iv) a publicinternationalorganisatiorto which one or more Member Statesbelong;and;
suchsecuritiescollateralconsistof at leastsixdifferent issuesof securitiesof whichno singleissueexceeds30%of the Sub-fund’'sassets.

Subjectto the aboveconditions,the Sub-fundmaytake collateralin the followingforms:

(i)  Cashandcash-equivalenassetswhichfor exampleincludeshort-termbankdepositsand balancesand money-marketinstruments;

(i)  Bondsissuedor guaranteedby an OECDmember state, or by its local governmententities, or by an EU,regionalor global supranationalinstitution or
organisationpr by anycountry providedthat conditions(a)to (e) aboveare fully compliedwith;

(i)  Sharewr unitsissuedby money-marketfundsthat calculatea daily net assetvalueand havean AAAor equivalentcreditrating;

(iv) Thesharesor units of UCIT$hat investmainlyin the bondsand/or equitiesindicatedin (v) and (vi) below;

(v) Bondsissuedor guaranteedy first-classssuersoffering sufficientliquidity;

(vi) Equitiesadmitted for tradingor traded on aregulatedexchangeof an EUmembercountry,on a stockexchangeof an OECDnembercountryor on astock
exchangeof anothercountry providedthat conditions(a)to (e) aboveare fully compliedwith andthat theseequitiesare componentsof amajorindex.

Collateraldiscountpolicy

The Sub-fund’snanagementtompanyshallapply a discountto the collateralacceptedby the Sub-fund.Theamount of these discountswill dependmainly on the
following:



Thenature of the collateralasset;
Thecollateral’smaturity (if applicable);
Thecreditrating of the collateralissuer(if applicable).



Reinvestmentof collateral

Non-casttollateralwill not be sold, reinvestedor pledged.

Atthe manager'discretion,cashcollateralmayeither be:
(i)  depositedwith anauthorisedinstitution
(ii)  investedin high-qualitygovernmentbonds
(i)  usedfor reverserepurchaseransactionsprovidedthat theseare enteredinto with creditinstitutionsthat are subjectto prudentialsupervisiorandthat
the fund is ableto withdraw the total amountof its cashcollateralandthe Accruednterestat anytime
(iv) investedin short-termmoneymarketfundsthat meetthe guidelinesfor acommonEUdefinition of moneymarketfunds.

All cashcollateralthat is reinvestedmustbe investedin a diversifiedmannerin compliancewith the rulesthat applyto the Acceptanceof non-caskcollateral.
If thecounterpartydefaultson asecuritiefinancingtransactior(i.e. anover-the-counteswapof securitiesand/orarepurchaseagreement)he Sub-fundmaybeforced

to sellthe collateralreceivedfor this transactiorunderunfavourablenarketconditionsandsufferaloss.If the Sub-fundis allowedto reinvestthe cashcollateralit has
received, a lossouldbe suffered if the valuef the securities purchased usihgs cash collateral declines.

COUNTERPARSELECTIGROLICY

TheManagemen€ompanyobserves policy for selectinginancialcounterpartieandintermediariesvhenengagingn total returnswapsTRS)andothertransactions
on behalf of the Sub-fund.

Only financialinstitutionsestablishedn an OECD countryandwhich afteranalysisaredeemedo be satisfactoryareselectedThis analysiss conductedisingcriteria
thatarespecificto the Managemen€ompany’sRisks departmentywhich for exampleincludefinancial stability, creditrating, risk exposurecredit spread gconomic
sector, andredit history.

Thelist of approvedcounterpartiess reviewedperiodicallyor in the eventof a marketshockor a deterioratiorof the selectioncriteria. This reviewinvolvesall of the
Managemen€ompany’srelevantdepartmentsincluding AssetManagementRisks, Operationsand SupportServices The counterpartieshus selectedareregularly
monitoredpursuanto the Managemen€ompany’sExecutionPolicy. All incidentsaresubjectto anescalatiorproceduréor reportingto the Managemen€ompany’s
senior managemeand/or to the Société Générale group’s Risk department.

RISKPROFILE

Investors'moneywill be investedmainlyin the financialinstrumentsselectedby the managementtompany.Theseinstrumentsare subjectto markettrends and
contingencies.

Investorsin the Sub-fundwill mainlybe exposedo the followingrisks:
- Equityrisk

Theprice of anequity securitycanincreaseor decreasdn accordancavith changesn the issuer'sriskexposureor in the economicconditionsof the marketin which
the securityistraded. Equitymarketsare more volatile than fixedincomemarkets where understablemacroeconomiconditionsincomeovera givenperiod of time
canbe estimatedwith reasonableaccuracy.

- Capitalrisk

Thecapitalinvestedis not guaranteedInvestorstherefore may not recoverall or part of their initial investment,particularlyin the eventthat the Benchmarkndex
postsa negativereturn overthe investmentperiod.

- Liquidityrisk (primarymarket)

TheSub-fund’diquidity and/or valuemay be adverselyaffectedif, whenthe Sub-fundor a counterpartyto a derivativefinancialinstrument (DFl)is rebalancingts
exposure the underlyingfinancialmarketsare restricted,closed,or subjectto largebid/offer spreads Aninability, dueto low trading volume,to executethe trades
requiredto replicatethe Benchmarkndexmayalsoadverselyaffectthe subscriptionconversionor redemptionof shares.

- Liquidityrisk (secondarymarket)

Theprice of the Sub-fund’disted sharesor units may deviatefrom the Sub-fund’sndicativenet assetvalue. Theliquidity of the Sub-fund’sharestraded on a given
exchangamaybe adverselyaffectedby a suspensiorin tradingfor variousreasonssuchas:

i) the calculationof the Benchmarkndexis suspendedr stopped

ii) tradingin the market(s)in the Benchmarkndex'sunderlyingassetss suspended
iii) an exchangecannotobtain or calculatethe Sub-fund’sndicativenet assetvalue
iv) amarketmakerfailsto complywith anexchange'sules

v) anexchange'sT,electronicor other systemfails.

- Counterpartyrisk

TheSub-funds exposedo counterpartyriskin particular,asaresultof its useof over-the-counterderivativecontracts(hereafter“OTCDerivativeContracts”)and/or
efficient portfolio managementtechniques(hereafter "EPMT”"). The Sub-fundis exposedto the risk that a counterpartywith which it hasentered into an OTC
DerivativeContractand/or an EPMTmay go bankruptor default on a settlementor other obligation.|f a counterpartydefaults,the OTCDerivativeContractand/or
the EPMTmaybeterminatedandthe Sub-fundnay,if necessaryenterinto anotherOTMerivativeand/or EPMTwith anothercounterparty,at the marketconditions
atthe time of this default. If this riskmaterializest couldresultin alossandhaveanimpacton the Sub-fund'sability to achieveits investmentobjective.ln compliance
with the regulationsthat applyto UCITSunds,exposureto counterpartyriskmaynot exceedl0%of the Sub-fund'sotal assetgper counterparty.
TheSub-fundmaybe exposedo alegalriskarisingfrom a total return swapand/or a securitiesfinancingtransaction,asindicatedin EURegulatiorNo.2015/2365.

- Riskof investingmid-capcompanies:



TheSub-fundis exposedo medium-capitalisatiocompaniesand more specificallyto the equity securitiesof mediumandintermediatesizeenterpriseswhichmay
increasemarketand liquidity risks.The pricesof these securitiestherefore increaseand decreasemore sharplythan those of large-capstocks.The Sub-fund’snet
assetvaluecouldbehavesimilarlyandtherefore fall more sharplythan that of a similarinvestmentin large-capitalisatiorequities.

- Riskthat the investmentobjectivemaynot be fully achieved

Thereis no guaranteethat the investmentobjectivewill be achieved asno assetor financialinstrumentcanensurethat the Benchmarkndexwill be automatically
and continuouslyreplicated,particularlyin the eventof one or more of the followingrisks

- Riskof usingderivativefinancialinstruments

In orderto achievets investmentobjective the Sub-fundcanenterinto transactiongnvolvingover-the-countederivativefinancialinstruments(DFI) sucha~~.These
DFlinvolvevariousrisks,suchascounterpartyrisk, hedgingdisruption,Benchmarkndexdisruption, taxationrisk, regulatoryrisk, operationalrisk and liquidity risk.
Theseriskscanmateriallyaffecta DFland mayrequire an adjustmentof the DFltransactionor evenits prematuretermination, which couldadverselyaffectthe Sub-
fund’snet assetvalue.

- Operational risk
The Sub-fundmay be exposedo the risk of directandindirectlossesresultingfrom operationadeficienciesn executingtotal returnswaps(TRS) and/orsecurities
financing transactiongsindicatedin EU Regulation No2015/2365.

- Legalisk

The Sub-fundmay be exposedto a legalrisk arisingfrom a total return swap (TRSand/or a securitiesfinancingtransaction,as indicatedin EURegulationNo.
2015/2365.

- Riskof achangein the tax regime

A changein the tax regimeof a jurisdictionwhere the Sub-fundis domiciled,authorisedfor saleor listed could adverselyaffect the taxation of investors.In suchan
event,the Sub-fundmanagershallnot be liableto anyinvestorwith respectto anypaymentthat mayhaveto be madeto a competenttax authority.

- Riskof achangein the taxationof the Sub-fund’sunderlyingassets

Achangen the taxationof the Sub-fund’sinderlyingassetscouldadverselyaffectthe taxationof the Sub-fundIn suchaneventadiscrepancyetweenthe estimated
taxationandthe actualtaxationof the Sub-fundand/or of the Sub-fund’DFIcounterpartymayadverselyaffectthe Sub-fund'set assetvalue.

- Regulatoryriskaffectingthe Sub-fund

In the event of a changein the regulatoryregimein a jurisdiction where the Sub-fundis domiciled,authorisedfor saleor listed, the subscription,conversionor
redemptionof units or sharesmaybe adverselyaffected.

- Regulatoryrisk affectingthe Sub-fund’sunderlyingassets

Inthe eventof achangen the regulationsthat governthe Sub-fund’sinderlyingassetsthe Sub-fund’siet assetvalueandthe subscriptionconversioror redemption
of sharesmaybe adverselyaffected.

- Benchmarkndexdisruptionrisk

If aneventadverselyaffectsthe Benchmarkndex,the Sub-fundnanagemaybe required,asprovidedfor by law, to suspendhe subscriptiorandredemptionof the
Sub-fund’sshares Thecalculationof the Sub-fund'snet assetvaluecouldalsobe adverselyaffected.

If the disruption of the Benchmarkindexpersists,the Sub-fundmanagerwill determinean appropriatecourseof action, which could decreasethe Sub-fund'snet
assetvalue.

A'Benchmarkndexevent'includesbut is not limited to the following situations:

i) the Benchmarkndexis deemedto be inaccurateor doesnot reflect actualmarketdevelopments

i) the Benchmarkndexis permanentlycancelledby the indexprovider

iii) the indexprovideris unableto indicatethe levelor valueof the Benchmarkindex,

iv) Theindexprovidermakesa materialchangein the Benchmarkndexcalculationformulaor method (other than aminor modificationsuchasan adjustmentto the
Benchmarkndex’sunderlyingcomponentsor their respectiveweightingswhichthe Sub-fundcannoteffectivelyreplicateat a reasonablecost;

v) a Benchmarkindex componentbecomesilliquid becauseit is no longer traded on a regulatedmarket or becauseits trading over-the-counter(e.g. bonds)is
disrupted.

vi) the Benchmarkndexcomponentsare exposedio highertransactioncostsfor executionor settlement/delivery,or to specifictax constraintsandthesecostsare
not reflectedin the Benchmarkndex'sperformance.

- Corporateactionrisk

Anunforeseenchange by the issuerof a securitythat is a componentof the Benchmarkindex,in a plannedcorporateactionthat is in contradictionwith a previous
official announcementon which the Sub-fundbasedits valuationof the corporate action (and/or on which the Sub-fund’scounterpartyto a derivativefinancial
instrumentbasedits valuationof the corporateaction)canadverselyaffectthe Sub-fund’'set assetvalue,particularlyif the Sub-fund'dreatment of the corporate
eventdiffers from that of the Benchmarkndexmethodology.

ELIGIBLENVESTORSNDTYPICAINVESTORROFILE

TheSub-funds availableto all investors.
Aninvestorin the Sub-funds seekingexposureto the equitiesof Germanmid-capcompanies.























































































































































































































































































































































